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Eco Buildings Group plc

(the "Company" or the "Group")

First Showcase house for Chile erected on site and completed

 

Eco Buildings Group plc (A IM: ECO B), the UK-l is ted modular housing company, i s  pleased to announce that i t has  del ivered
and constructed i t's  first show house in Valpairaso, Chi le. A further two show houses  are currently being constructed in the
Mel ipi l la  district. The construc#on of these houses  is  the last step in the due di l igence process  being undertaken by the
Chi lean government ahead of confirma#on of i ts  commitment to enter into a  long-term manufacturing and supply contract
for modular housing, as  part of i ts  broader socia l  hous ing programme.

These detached two story dwel l ing units  are spread over 60 sqm and come complete with sanitary ware, bathrooms,
internal  doors  and fi(ngs, making them fit for habita#on immediately. Eco's  unique manufacturing abi l i ty provides  for
speed of del ivery, which is  5 times faster than conventional  bui lding methodology and at less  than hal f the cost.

Eco is  in advanced nego#a#ons to secure a  large volume contract to provide modular housing, under this  socia l  hous ing
programme and wi l l   provide a further update in due course.  

As  previous ly announced on 18 Apri l  2024 the manufactured bui lding materia l  (glass  fibre reinforced gypsum wal l  - GF RG)
has  a lready been ful ly tested and confirmed as  mee#ng na#onal  bui lding regula#ons in Chi le and other South American
markets . The final  stage in this  cer#fica#on is  the inspec#on of a  completed unit, which encompasses  acous#c and
insulation val idation, which has  now been achieved.

Sanjay Bowry, C EO, Eco Buildings sa id, "We bel ieve Eco Bui ldings  produces  the highest specifica#on, lowest cost product in

the market. Moreover, vis i ts  by representa#ves  from Chi le inspec#ng our ful ly automated factory, in ful l  produc#on, has

provided new and prospec#ve customers  with both a compel l ing product to examine and assurance over our abi l i ty to

supply, which has  in turn lead to the pos ition where we anticipate being able to enter into a  materia l  contract.

The socia l  hous ing programme, in Chi le, envisages  providing 250,000 s ingle dwel l ing units  over #me and Eco is  pos i#oned

to make a s ignificant contribu#on to this  target. The des igns  of the show houses  are provided by the Ministry of Housing

and our team del ivered a habitable fami ly home in 12 days, whi lst tra ining local  contractors . As  the local  team gains

experience, I  am confident that this  a l ready quick construction time can be reduced further."

Further information is  avai lable on Eco Bui ldings  website: www.eco-bui ldings .net

 About Reach announcements

Reach is  an investor communica#on service a imed at ass is#ng l i s ted and unl isted (including AI M quoted) companies  to
distribute media only/non-regulatory news releases  such as  marke#ng messages, corporate and product informa#on into
the publ ic domain. An RNS Regulatory announcement is  required to be noti fied under the AIM Rules  for Companies .

 

http://www.eco-buildings.net/
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Notes

The Company has  acquired proven and innova#ve prefabricated technology which has  been in development and
commercial  use s ince 2006. Eco Bui ldings ' range of prefabricated, green housing products  based on glass  fibre reinforced
gypsum panels  ("GFRG") provides  a  construction solution for both affordable and high-end housing.

Eco Bui ldings  has  a lready secured two sales  contracts  with major construc#on companies , one in Albania, the other in
Kosovo, which are expected to generate gross  sales  revenue of approximately up to €38 mi l l ion in total  per annum over the
fi rst three years  (approximately €114 mi l l ion in total ) fol lowing Admiss ion.

The market share for factory-based bui lding technology is  expected to grow s ignificantly over the coming years  as  private
developers  and the publ ic sector seek to address  the substan#al  and growing deficit in housing stock and issues  of
construction cost, speed and qual i ty and housing affordabi l i ty.
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