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The information contained within this  announcement is  deemed by the Company to consti tute ins ide information stipulated
under the Market Abuse Regula�on (EU) No. 596/2014 as  i t forms part of the domes�c law of the United K ingdom by virtue
of the European Union (W ithdrawal) Act 2018 (as  amended) ("UK  M AR"). Upon the publ ica�on of this  announcement via  the
Regulatory Information Service, this  ins ide information is  now considered to be in the publ ic domain.
 
NOT FO R R ELEAS E, P UBLI C ATI O N O R D I STR I BUTI O N (D I R EC TLY O R I ND I R EC TLY) I N W H O LE O R I N PART I N, I NTO  O R F RO M ANY
JUR I S D I C TI O N W H ER E TO  D O  S O  WO ULD CO NSTI TUTE A VI O LATI O N O F TH E R ELEVANT LAWS O R R EGULATI O NS O F TH AT
JURISDICTION.
 
FOR IMMEDIATE RELEASE           
 
4 March 2025

 
 Team Internet Group plc

("Team Internet" or the "Group")
 

Response to Rule 2.8 announcement from Verdane,
Search market development and

Notice of results
 
The Board (the "Board") of Team I nternet Group plc (AI M: TI G, OTCQ X : TI GX F) notes  the announcement from Verdane Fund
Manager AB ("Verdane") confirming that i t does  not intend to make a firm offer for Team I nternet. As  a  result, Verdane is
bound by the restrictions  set out in Rule 2.8 of the City Code on Takeovers  and Mergers  (the "Takeover Code").
 
The Board remains  confident in Team I nternet's  fundamental  prospects  and bus iness . Team I nternet is  a  highly profitable
and cash-genera�ve bus iness  and, as  announced on 11 November 2024, con�nues to explore op�ons to increase
shareholder value including op�mis ing i ts  capital  a l loca�on strategy, as  wel l  as  a  comprehensive review of i ts  asset
ownership.  The interac�on of the Board with the two recent inbound approaches  (as  noted in the announcement on 7
January 2025) was  cons istent with the Board's  efforts  to maximise shareholder value. We have also received repeated
approaches  for our Domains, Identi ty & Software ("DIS") segment, which continues  to trade strongly. 
 
Search market development
 
Google recently announced that from 19 March 2025, i t wi l l  begin the process  of op�ng al l  Google Ads  accounts  out of
AdSense for Domains  ("AF D"), whi le a l lowing adver�sers  to opt back in. The �mel ine for comple�ng this  process , the rate of
adver�sers  op�ng back in, and the poten�al  impact on average cl ick prices-and consequently, our Revenue Per Thousand
impress ions  ("R P M") K P I -cannot be accurately es�mated at this  �me. This  i s  expected to lead to an accelerated move from
AFD to Google's  latest monetisation product, Related Search On Content ("RSOC").
 
The Board bel ieves  that Team I nternet is  wel l -pos i�oned to navigate this  trans i�on and that this  wi l l  be a  pos i�ve
development in due course, producing a  much more sustainable market and create a  more valuable bus iness .
 
Strategic response
 
As a leading provider of domain mone�sa�on and digi ta l  adver�s ing solu�ons, Team I nternet has  been preparing for the
arrival  of Google's  latest mone�sa�on product, RS O C and Team I nternet's  trans i�on to RS O C. RS O C is  core to the
transforma�on of our Search segment into a  content and video publ ishing powerhouse and offers  an enhanced user and

adver�ser experience, as  indicated in our November 2024 investor presenta�on [1].  The market development has  been
long-an�cipated, though the announced accelera�on is  a  chal lenge. I t i s  an�cipated that, during this  trans i�on period,
contribu�ons from AF D wi l l  decl ine faster than contribu�ons from RS O C appreciate, meaning that the financial
performance of Team I nternet's  Search segment wi l l  see a  trough in 2025 before i t recovers  from 2026 onwards  and returns
to the long-term pattern.
 
I n addi�on, we are a  market leader in zero-cl ick solu�ons via  our Zeropark plaMorm, which offers  an al terna�ve to AF D.
We con�nue to work closely with our partners  to navigate this  trans i�on effec�vely. We are seeing unprecedented demand

for our solutions  and are strategical ly priori tis ing new customer onboarding to ensure service qual i ty and performance[2].
 
Balanced earnings composition
 
Even fol lowing the chal lenges  associated with the Search divis ion trans i�on, we have a bus iness  which is  highly profitable
and cash genera�ve. This  means we are wel l  placed to con�nue our review of asset ownership, use our cashflows to reduce
debt, con�nue to return cash to shareholders  via  a  mix of dividends and buybacks, or a  blend of some or a l l
of these actions.
 
I n 2024, our Search segment generated 91 mi l l ion in net revenue, of which approximately 72 mi l l ion was derived from our
Google AFD relationship, the remainder being generated by RSOC, zero-cl ick, display and video advertis ing.
 
Our DIS segment, which operates  on a subscription-based model , provides  a  stable and res i l ient revenue stream, serving as
a strong foundation for long-term profi tabi l i ty.
 
Addi�onal ly, our Comparison segment con�nues to experience strong organic growth with s ignificant opera�ng leverage,
providing s igni ficant runway for future profi t growth.
 
The D I S and Comparison segments  together contributed 52% of the Group's  net revenue in 2024, up from 44% in 2023, and
are expected to grow further in 2025 and beyond.
 
Outlook
 
At this  stage our best es�mate of 2025 Search segment Adjusted EB I TDA is  between 20 mi l l ion and 25 mi l l ion (2024: 57
mi l l ion). We expect 2025 Adjusted EB I TDA of between 40 mi l l ion and 43 mi l l ion (2024: 36 mi l l ion) from our D I S and
Comparison segments , which is  cons istent with our previous  es�mates. That adds  up to a  range of between 60 mi l l ion and
68 mi l l ion for Group Adjusted EBITDA in 2025 before a  return to double-digi t earnings  growth from 2026 onwards. 



68 mi l l ion for Group Adjusted EBITDA in 2025 before a  return to double-digi t earnings  growth from 2026 onwards. 

[1] https://teaminternet.com/wp-content/uploads/2024/11/11th-Nov-2024-Interim-Results-September-2024.pdf#page=5

[2] https://www.linkedin.com/feed/update/urn:li:activity:7300435501197492224/

 
Notice of results
 
The Group wi l l  provide a further update when i t publ ishes  i ts  audited Annual  report for the financial  year ended 31
December 2024 on Monday, 24 March 2025.
O n the day of results  there wi l l  be a  webinar for equity analysts  at 10:00, UK  �me. The presenta�on wi l l  be hosted by C EO
Michael  Riedl  and CFO Bi l ly Green. To register please contact SEC Newgate at teaminternet@secnewgate.co.uk where further
detai ls  wi l l  be provided.
 
Furthermore, Team I nternet wi l l  hold an I nvestor Meet Company sess ion at 12:00, UK  �me, on 24 March 2025. I nvestors
can s ign up to I nvestor Meet Company for free to meet Team I nternet Group P lc via:
https://investormeetcompany.com/team-internet-group-plc/register-investor
 
I nvestors  who already fol low Team I nternet Group P lc on the I nvestor Meet Company plaMorm wi l l  automa�cal ly be
invited. Q ues�ons can be submiSed pre-event via  your I nvestor Meet Company dashboard up un�l  09:00 the day before the
meeting or at any time during the l ive presentation.
 
CEO Comment
 
Michael Riedl, CEO of Team Internet, commented:
"Changes in the digital advertising landscape are inevitable and Team Internet has a proven track record of adapting to
industry shifts and emerging stronger. The early reception of our RSOC solution has been extremely positive, and we remain
confident that our diversified model, financial strength, and proactive strategy will continue to deliver long-term shareholder
value."
 
 
 
Enquiries
For further information, please contact:
 
Team Internet Group plc                                                                                            +44 (0) 203 388 0600
Michael Riedl, Chief Executive Officer
William Green, Chief Financial Officer
 
Zeus Capital Limited (NOMAD and Joint Broker)
Nick Cowles  / James Edis  (Investment Banking)                                                      +44 (0) 161 831 1512
Dominic King (Corporate Broking)                                                                             +44 (0) 203 829 5000       
 
Berenberg (Joint Broker) 
Mark Whitmore / Richard Andrews / Al ix Mecklenburg-Solodkoff                      +44(0) 203 207 7800
 
 
 
Important notices
 
I n accordance with Rule 26.1 of the Takeover Code, a  copy of the announcement wi l l  be avai lable on Team I nternet's
website at www.teaminternet.com by no later than 12 noon (London �me) on the bus iness  day fol lowing the date of this
announcement. The content of the website referred to in this  announcement is  not incorporated into, and does  not form
part of, this  announcement.
This  announcement has  been prepared in accordance with Engl ish law and informa�on disclosed may not be the same as
that which would have been prepared in accordance with the laws of jurisdictions  outs ide England.
 
The distribu�on of this  announcement in jurisdic�ons other than the United K ingdom may be affected by the laws of
relevant jurisdic�ons. Therefore, any persons  who are subject to the laws of any jurisdic�on other than the United
K ingdom or shareholders  of Team I nternet who are not res ident in the United K ingdom wi l l  need to inform themselves
about, and observe, any appl icable requirements .
 
Certain statements  in this  announcement are forward looking and so involve risk and uncertainty because they relate to
events , and depend upon ci rcumstances  that wi l l  occur in the future and therefore results  and developments  can differ
materia l ly from those an�cipated. The forward-looking statements  reflect knowledge and informa�on avai lable at the date
of prepara�on of this  announcement and Team I nternet undertakes  no obl iga�on to update these forward-looking
statements .

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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