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Life Science REIT plc

("Li fe Science REIT" or the "Company")

Carl Zeiss, Cambourne Park's largest occupier, recommits for a further five years

Li fe Science R EI T (LS E: LABS), the real  estate investment trust focused on UK  l i fe sciences  proper1es, announces  that i t has
agreed a lease extens ion with Carl  Zeiss  Ltd ("Carl  Zeiss"), a  global  technology and l i fe science special is t, focused on op1cs
and optoelectronics , at Cambourne Park Science & Technology Campus ("Cambourne Park"). 

Carl  Zeiss , which is  the largest occupier at Cambourne Park with 43,300 sq = at Bui lding 1030, has  extended i ts  lease by
five years  from 2028 to 2033. The rent wi l l  remain unchanged but subject to review in 2028.  As  part of the agreement, Carl
Zeiss  wi l l  be undertaking a  program of works  which wi l l  include replacing gas  boi lers  and instal l ing photovoltaic panels .
This  investment reflects  Carl  Zeiss 's  ambitious  commitment to achieve carbon neutral i ty across  i ts  operations  in 2025.   

Ian Harris, Director of Asset Management at Ironstone Asset Management, the Company's Investment Adviser, said: "As  a
pioneer in the l i fe sciences  industry and the largest s ingle occupier at Cambourne, Carl  Zeiss 's  recommitment to the Park
demonstrates  i ts  appeal  as  a  successful  and wel l -establ ished l i fe sciences  des1na1on.  We are highly suppor1ve of the
work Carl  Zeiss  i s  undertaking to improve the environmental  credentia ls  of i ts  space, which are in l ine with the repurposing
initiatives  being del ivered elsewhere on the Park, and which progress  Li fe Science REIT's  Pathway to Net Zero."

Carl  Zeiss  i s  an interna1onal ly leading technology bus iness , headquartered in Germany and present in 50 countries
around the world.  I ts  UK  headquarters  are at Cambourne Park, where i ts  faci l i1es  include a customer demonstra1on area
showcasing the latest technology from i ts  Consumer O p1cs, Medical  Technology and Research Microscopy Solu1ons
business  units . 

Cambourne Park was  acquired in 2021 with the inten1on of reposi1oning i t as  a  dedicated science and technology hub.
Compris ing s ix bui ldings  over 230,000 sq ft, other occupiers  include MTK Wireless  Ltd and Rakon UK Ltd.
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Enquiries:

Ironstone Asset Management - Investment Adviser  +44 20 3011 2160
Simon Farnsworth, Managing Director
Simon.farnsworth@ironstoneam.com
Joanna Waddingham, Head of Investor Relations  and Corporate Affairs
Joanna.Waddingham@ironstoneam.com
  
MUFG Corporate Governance Limit - Company Secretary  
labs_cosec@cm.mpms.mufg.com  
  
Panmure Liberum Limited - Corporate Broker and Financial Adviser +44 20 3100 2000
Alex Col l ins  / Tom Scrivens
  
G10 Capital Limited - AIFM +44 20 7397 5450
Maria Baldwin
 
FTI Consulting - Financial PR

 
+44 20 3727 1000

Dido Laurimore / Richard Gotla  / Ol iver Parsons
Li feScienceReit@fticonsulting.com

 

Notes to editors

Life Science REIT plc is a specialist property business focused on the UK's growing life science sector. The
Company's porLolio of assets is located across the "Golden Triangle" of research and development hubs in
Oxford, Cambridge and London's Knowledge Quarter and its strategic vision is to become the property
provider of choice for life science companies in the UK.

Life Science REIT is addressing the acute demand-supply imbalance for laboratory space in the "Golden
Triangle", which is characterised by low vacancy rates and prime rental increases. The UK life science sector
itself is underpinned by strong structural drivers, including an ageing popula1on and a suppor1ve regulatory
environment as well as the growing interdependence with technology, which is expanding the life science
spectrum, driving strong demand for laboratory space.



The Company's diverse porLolio of assets ranges from a 20-acre science park currently under development
through to fully let buildings, with an important part of the Company's strategy being the conversion of
existing properties to laboratory space.

The Company's investment policy is focused on capital growth whilst also providing a growing level of
income.

Life Science REIT trades on the Main Market of the London Stock Exchange under the ticker LABS.

Further informa1on is available at https://lifesciencereit.co.uk. To sign up for email alerts, please visit
https://lifesciencereit.co.uk/investors/.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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