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                                                                                                    Capital Limited                                                                 

("Capital", the "Group" or the "Company")

 

Company Update
 

Capital  (LS E: C AP D), a  leading mining services  company, today provides  an update on an�cipated profitabi l i ty for F Y

2024, the outlook for 2025 and news of management changes.

 

Trading update for FY2024:

I n addi�on to our recent Trading and O pera�onal  Update where we indicated an adverse impact to Group profitabi l i ty

par�cularly driven by our new opera�ons in the USA, the Board has  taken the decis ion, to book non-cash provis ions  in

2024 primari ly rela�ng to historical  VAT receivables  and various  laboratory assets  in Mal i . The Company now expects

net profi t after tax ("NPAT") for 2024 to be in the range of 18 - 20 mi l l ion.

The Company wi l l  announce FY 2024 results  on the 27th March 2025.

Revenue Outlook for FY 2025:

F Y 2025 revenue is  expected to be in the range of 300 - 320 mi l l ion. Revenues wi l l  be H2 weighted given the ramp up of

new projects , predominantly in our mining bus iness , and margins  wi l l  fol low a s imi lar weighting.

·      Across  our dri l l ing bus iness , the focus  for 2025 wi l l  be on core profi tabi l i ty particularly in the USA.

·      In mining, revenues wi l l  be down YoY given the conclus ion of our contracts  at Sukari  and Bel inga in 2024, whi le

operations  at Reko Diq are expected, as  per our previous ly announced letter of intent, to commence ramping up

through 2025.

·      MSALABS is  expected to generate revenues of ~ 50-60 mi l l ion (up from 43.6 mi l l ion in 2024). We are

consol idating our existing platform in key strategic locations  to improve profi tabi l i ty. This  includes  the

construction of a  state-of-the-art laboratory at Nevada Gold Mines  ("NGM") that wi l l  add wet chemistry and

multi -element capabi l i ties  from 2026. Looking forward we continue to see revenues over 80 mi l l ion for

MSALABS driven by the hybrid laboratory at NGM and the rol lout of further laboratories .

Executive Management Changes:

The Company's  C EO, Peter Stokes, has  tendered his  res igna�on which has  been accepted by the Board. He has  agreed a

brief trans i�onal  period to hand over responsibi l i�es  and to ensure bus iness  con�nuity. The senior management team

wil l  report to Jamie Boyton in his  role as  Executive Chairman.

Commenting on the update, Jamie Boyton, Executive Chairman, said:

"The Board has taken the decision to make non-cash provisions that have nega�vely impacted our 2024 results and driven

our trading update today.

We remain posi�ve about the outlook for the business however we con�nue to face pressures to profitability, par�cularly

driven by our opera�ons in the USA . We do however expect margins to bo(om in H1 2025 and expect a resump�on of

revenue growth in 2026 along with a recovery in margins. We look forward to providing the market with a comprehensive

update on the 27th March in conjunction with our FY 2024 results.

I would like to thank Peter for his �reless efforts during this challenging �me and we wish him the best of success in his future

endeavours."
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For further information, please visit Capital's website www.capdrill.com or contact:

 

Capital Limited                                                                     investor@capdri l l .com                      



Capital Limited                                                                     investor@capdri l l .com                      

Jamie Boyton, Executive Chairman                                  

Rick Robson, Chief Financial  Officer

Conor Rowley, Corporate Development & Investor Relations  

 

Tamesis Partners LLP                                                          +44 20 3882 2868

Charl ie Bendon

Richard Greenfield

 

Stifel Nicolaus Europe Limited                                          +44 20 7710 7600

Ashton Clanfield

Cal lum Stewart

Rory Blundel l

 

FTI Consulting                                                                       +44 20 3727 1000

Ben Brewerton                                                                     capital l imited@fticonsulting.com

Nick Hennis

Lucy Wigney                                                                        

               

About Capital Limited

 
Capital  Limited is  a  leading mining services  company that provides  a  complete range of dri l l ing, mining, maintenance and
geochemical  laboratory solu�ons to customers  within the global  minerals  industry. The Company's  services  include
explora�on, del inea�on and produc�on dri l l ing; load and haul  services; maintenance; and geochemical  analys is . The
Group's  corporate headquarters  are in the United K ingdom and i t has  establ ished opera�ons in Canada, Côte d'I voire,
Democra�c Republ ic of Congo, Egypt, Gabon, Ghana, Guinea, Kenya, Mal i , Mauritania, Pakistan, Saudi  Arabia, Tanzania,
United States  of America and Zambia.
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