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Coro Energy Plc
("Coro" or the "Company")

 
Duyung PSC Revised Gas Sales Arrangements

 

Coro Energy P LC, the South East As ian energy company with a  natural  gas  and clean energy por#ol io, notes  the

announcement made today by Conrad As ia  Energy Ltd (ASX : C R D) ("Conrad"), the operator of the Mako Gas  F ield in

I ndonesia  ("Mako"). I n i ts  announcement Conrad no/fied that i t has  received a Direc/ve from the I ndonesian Ministry of

Energy and Mineral  Resources  ("MEMR") in respect of revised Mako gas  sales  arrangements  (the "Directive").

 

Coro holds  a  15% opera/ng interest in the Duyung P roduc/on Sharing Contract ("P S C") in which Mako is  located, offshore

in the West Natuna Sea, Indonesia.

 

W hi lst the Direc/ve does  not amount to a  binding gas  sales  agreement, Conrad cons iders  that the M EM R Direc/ve is

anticipated to support potentia l  farmout arrangements  in Duyung and Financial  Investment Decis ion ("FID") for Mako.

 

Conrad stated in i ts  announcement of the Directive that:

 

·    Due to the very strong growth in domes/c demand for gas  in I ndonesia, the I ndonesian M EM R has  directed that a l l

Mako gas  (plateau sales  gas  rate of 111 bi l l ion Bri/sh Thermal  Units  per day ("Bbtud")) be made avai lable for the

I ndonesian domes/c market in Batam with the gas  to be purchased by PT P LN Energi  P rimer I ndonesia  ("P LN EP I "

or "PLN") a  whol ly owned subs idiary of PT Perusahaan Listrik Negara (Persero) ("PLN Persero").

 

·    P LN Persero is  the I ndonesian state-owned electric u/l i ty company, whol ly-owned by the Government of I ndonesia

through the Ministry of State-O wned Enterprise. The organisa/on has  over 7,000 power plants  supplying over 89

mi l l ion customers  and sel ls  over 288,000 GWh of electrici ty annual ly.

 

·    The Mako gas  price wi l l  be l inked to the I ndonesian Crude P rice ("I C P "), which is  akin to Brent oi l -l inked Liquified

Natural  Gas  ("LNG") pricing. This  structure wi l l  be economical ly equivalent to the pricing previous ly approved for

Mako gas  to be sold both domestical ly and for export, thereby underpinning the value of gas  from Mako.

 

·    As a result of the M EM R Direc/ve, Conrad is  working to final ise a  Gas  Sales  Agreement ("GSA") with P LN. Conrad is

coordina/ng closely with P LN and S K K  Migas  (the upstream regulator), who col lec/vely have targeted that a  GSA

with PLN wi l l  be final ised during March 2025 and be s igned in the coming weeks.

 

·    I n addi/on, M EM R has  revoked i ts  earl ier a l loca/on and pricing Direc/ve to sel l  Mako gas  to PT Perusahaan Gas

Negara Tbk ("P GN") and Sembcorp Gas  P te Ltd. ("Sembcorp"). The GSAs with P GN and Sembcorp wi l l  subsequently

be terminated.

 

·    The new Government of I ndonesia  is  formula/ng i ts  New Energy P lan 2024-2034 (or "New R UPTL") under which i t

wi l l  priori/se gas  explora/on and produc/on to meet rapidly ris ing domes/c energy demand. Around 15

GigawaCs ("GW ") of gas  power capacity across  I ndonesia  is  planned to be bui l t un/l  2034, especial ly to support

the base load capacity.

 

 
 
Further announcements  wi l l  be made, as  appropriate, in due course.
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The informa�on contained within this announcement is deemed by the Company to cons�tute inside
informa�on as s�pulated under the UK version of the EU Market Abuse Regula�on 596/2014 which is part of UK
law by virtue of the European Union (Withdrawal) Act 2018, as amended and supplemented from �me to �me.
Upon the publica�on of this announcement, this inside informa�on is now considered to be in the public
domain.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCKZGMFMZMGKZM

tel:(0)20%C2%A03764 2341
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

