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Roquefort Therapeutics plc

("Roquefort Therapeutics" or the "Company")

Private Placing and Conversion of CLNs
 

Roquefort Therapeu�cs  (LS E:RO Q ),	the Main Market l i s ted biotech company focused on	developing first in class  medicines

in the high value and high growth immunology and oncology markets , announces  that i t has  ra ised £236,000  by way of a

private placing (the "P lacing") of 15,733,333  new ordinary shares  in the capital  of the Company (the "P lacing Shares") at a

price of 1.5p, a  discount of 6.25% to the clos ing price of 1.6p on 13 March 2025.  I n addi�on,	the Company has  received a

no�ce to convert a  total  face value of £50,000 conver�ble loan notes  (the "C LNs") resul�ng in the issue of 3,507,548 new

ordinary shares  in the Company (the "CLN Shares").

 

The proceeds of the P lacing wi l l  be used for general  working capital  purposes  as  the Company con�nues to work towards

comple�on of the US 10.8 mi l l ion Lyramid P ty Ltd and US 12 mi l l ion O ncogeni  Ltd transac�ons.  Any cash proceeds

generated from the Oncogeni  and Lyramid transactions  wi l l  go towards  progress ing other value accretive opportunities .

 

In accordance with the terms of the CLNs, which were issued on 23 May 2024, all accrued interest on the CLNs
at a rate of 12.5% per annum is included in the conversion into the Company's ordinary shares of £0.01 each
("Ordinary Shares"). The conversion price of the CLNs is 1.57p, being 90% of the price equal to the 10-day
volume-weighted average price calculated backwards from the date, which is three business days prior to the
no�ce of conversion given to the Company. 	 Following conversion of these CLNs, the Company has CLNs with
a face value of £337,894 outstanding.
 

Admission and Total Voting Rights

Appl ica�on wi l l  be made for the P lacing Shares  and C LN Shares  to be admi>ed to trading on the London Stock Exchange's

Main Market for l i s ted securi�es, which is  expected to occur on or around 21 March 2025 ("Admiss ion"). The P lacing

Shares  and CLN Shares  wi l l  rank pari passu in a l l  respects  with the Company's  existing Ordinary Shares.

 

Fol lowing Admiss ion, the Company's  i ssued share capital  wi l l  comprise 154,977,483 O rdinary Shares  in issue, with each

share carrying the right to one vote. The Company does  not hold any O rdinary Shares  in treasury. The figure of 154,977,483

O rdinary Shares  may be used by shareholders  as  the denominator for the calcula�ons by which they wi l l  determine i f they

are required to no�fy their interest in, or of a  change to their interest in the Company under the FC A's  Disclosure and

Transparency Rules .

 

Stephen West, Roquefort Therapeutics Chairman commented:

"Roquefort Therapeu�cs con�nues to operate at a reduced cost base (as announced in May 2024) and today's P lacing, along

with exis�ng cash, will provide the Company with sufficient headroom for at least the next 12 months, excluding any cash

inflows that are generated from the proposed asset sales that we have recently announced. We remain focused on comple�ng

the sales of Oncogeni and Lyramid and this fundraise ensures we have sufficient capacity to help execute our strategy." 

 

Regulatory Information

This  Announcement contains  ins ide informa�on for the purposes  of the UK  vers ion of the market abuse regula�on (EU No.

596/2014) as  i t forms part of United K ingdom domes�c law by vi rtue of the European Union (W ithdrawal) Act 2018 ("UK

MAR").
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About Roquefort Therapeutics
Roquefort Therapeu�cs  (LS E:RO Q ) is  developing first in class  drugs  in the	 immunology and oncology markets 	 prior to

securing a  value accretive exi t.

 

Roquefort Therapeutics ' portfol io cons ists  of five novel  patent-protected pre-cl inical  anti -cancer and immunology assets . 

 

For further information on Roquefort Therapeutics, please visit www.roquefortplc.com 
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