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                                                        Preliminary MOU-5 drilling results
 
 

·    Domerian carbonate primary target penetrated supporting pre-drill play concept
 

o  50 metre interval under petrophysical and petrographic review
 

o  100 metres below crest of Domerian carbonate bank culmination
 

·    Helium show above primary target
 

·    Never before seen 30 metre good quality gross sand below Domerian
 

·    MOU-5 drilled and logged in 10 days within budget
 

·    Well suspended to allow for future re-entry
 

·    Forward plan is 3D seismic acquisition through a farmout process
 

P redator O i l  & Gas  Holdings  P lc (P R D), the Jersey-based O i l  and Gas  Company with near-term hydrocarbon opera.ons and
production focussed on Morocco and Trinidad i s  pleased to announce an update on the prel iminary M O U-5 dri l l ing results
in the Guerci f Licence onshore Morocco.

Initial drilling results

·    MOU-5 was successful ly dri l led within pre-dri l l  budget forecast to the planned target depth and logged in 10 days.

 

·    The top of the Domerian carbonate primary target was  encountered s ignificantly deeper than prognosed due to the
presence of mobi l i sed sal t above. Encouragingly this  increased the thickness  and poten.al  effec.veness  of the
topseal .

 

·    Good qual i ty res istivi ty and sonic wirel ine logs  were acquired over the top 50 meters  of the Domerian carbonate.

 

 

·    This  zone wi l l  be further evaluated by a  petrographic study of wel l  cu:ng samples  to establ ish the rela.onship of
the Domerian carbonate sec.on penetrated downdip by M O U-5 to the main development and culmina.on of the
carbonate bank to the northwest of the wel l .

 
·    The hel ium chromatograph registered a 1557 ppm hel ium show 16 metres  above the top of the Domerian carbonate.

This  has  been correlated probably with the presence of a  flat-lying fault connecting to the area of sal t diapiric
activi ty to the east of the wel l .
 

·    Post-wel l  evalua.on of the M O U-5 structure on the 2D seismic l ine through the wel l   shows that M O U-5 is  located
approximately 100 metres  below the culmination of the Domerian carbonate bank to the northwest of the wel l .

 

·    Below the Domerian carbonate M O U-5 unexpectedly encountered approximately 30 metres  of good qual i ty gross
sand that had never been seen before in the Guerci f Bas in.

 

 

Forward Plan



Forward Plan

·    The M O U-5 wel l  has  been suspended to a l low for a  re-entry at a  later date and Star Val ley Rig 101 has  been
released but wi l l  remain stacked at the MOU-5 location.

 

·    Data from M O U-5 wi l l  be analysed and incorporated in a  new "Jurass ic P roject" that wi l l  focus  on the core area of
the Domerian structure to the northwest of MOU-5 structure.

 

·    The presence of the Domerian carbonate has  now been proven but 3D seismic wi l l  be necessary to characterize the
carbonate reservoir in the area.  A farmout process  wi l l  be ini tiated for the 3D seismic acquis i tion.

 
Paul Griffiths, Chief Executive Officer of Predator, commented:

"The results of the MOU-5 drilling programme have unlocked a new Jurassic play-opening trend never before tested in the
Guercif Basin. A  helium show has provided the  impetus to further assess the helium potential of the MOU-5 structure.

Confirmation of our pre-drill play concept and seismic inversion modelling work based on  limited 2D seismic data allows for the
acquisition of more focussed  additional  seismic data to clarify the updip potential.

Penetration of a new, good quality sandstone interval  below the primary target was  unexpected and provides a new target in
the basin.

The way forward from this point on is to evaluate the data from the well and then to seek a farminee to join the Jurassic Project.
The MOU-5 well has confirmed that the large MOU-5 structure has  to be further investigated based on new seismic data. 

We are very confident, following the MOU-5 drilling results, that a potential farminee will recognise the value proposition
assignable to the Jurassic Project

Rationalisation and monetisation must be the drivers to support shareholder value during 2025, which promises to be a
particularly volatile year, potentially dominated by trade wars.

We can focus now on ramping up our Trinidad production in 2025 and completing an additional  rigless testing programme for
MOU-3 for the shallowest sand encountered in the well and not yet evaluated for a potential CNG initial development option.

Lastly, I would like to congratulate our Drilling Team and Country Manager for delivering the MOU-5 drilling project on
schedule, within budget, without incident,  and in a manner that satisfied all of our pre-drill geological objectives. Simplifying
last year our management structure and improving internal communications with our project teams has delivered the drilling
performance that we had hoped for and has saved costs."

 
 
For further information vis i t www.predatoroi landgas.com
 
Fol low the Company on X @PredatorOi lGas.
 
This announcement contains inside informa7on for the purposes of Ar7cle 7 of the Regula7on (EU) N o 596/2014 on market
abuse.
 
 
For more information please vis i t the Company's  website at www.predatoroi landgas.com: 
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Notes to Editors:   
 
P redator is  an oi l  & gas  company with a  divers ified porKol io of assets  including unique and highly prospec.ve onshore
Moroccan gas  exposure and production, appraisal  and exploration projects  onshore Trinidad.
 
Morocco offers  a  poten.al ly faster route to commercial isa.on of shal low biogenic gas  through a C NG development. The
M O U-3 wel l  i s  currently the focus  of rigless  wel l  tes.ng ac.vi.es. The next step wi l l  be to perforate the shal lowest sand
seen in this  wel l  that has  yet to be evaluated. Moroccan gas  prices  are high, and the fiscal  terms are some of the best in the
world. 
 
Trinidad offers  the securi ty of a  mature onshore oi l  province that has  been producing hydrocarbons for over 50 years .
P redator is  assembl ing a  porKol io of onshore producing fields  with opportuni.es  for produc.on enhancement and
addi.onal  infil l  development and appraisal  dri l l ing. S ignificant legacy tax losses , economies  of scale and the appl ica.on
of new low-cost technologies  are factors  that can improve profi t margins  per barrel  of oi l  produced.
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P redator has  an experienced management team with par.cular knowledge of the Moroccan and Trinidad sub- surface and
operations. 
 
P redator O i l  & Gas  Holdings  plc i s  l i s ted on the Equity Shares  (trans i.on) category of the O fficial  List of the London Stock
Exchange's  main market for l i s ted securi ties  (symbol : PRD).
 
For further information, vis i t www.predatoroi landgas.com  
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