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THIS ANNOUNCEMENT IS RESTRICTED AND IS NOT FOR PUBLICATION, RELEASE OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART, IN

OR INTO THE UNITED STATES, AUSTRALIA , CANADA , THE REPUBLIC OF SOUTH AFRICA , JAPAN, NEW ZEALAND OR ANY OTHER JURISDICTION IN WHICH

SUCH PUBLICATION, RELEASE OR DISTRIBUTION WOULD BE UNLAWFUL. PLEASE SEE THE IMPORTANT NOTICES AT THE END OF THIS ANNOUNCEMENT.

 

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF ARTICLE 7 OF EU REGULATION 596/2014 (WHICH FORMS PART OF

DOMESTIC UK LAW PURSUANT TO THE EUROPEAN UNION (WITHDRAWAL) ACT 2018, AS AMENDED ("EUWA")) ("UK MAR"). IN ADDITION, MARKET

SOUNDINGS (AS DEFINED IN UK MAR) WERE TAKEN IN RESPECT OF CERTAIN OF THE MATTERS CONTAINED WITHIN THIS ANNOUNCEMENT, WITH THE

RESULT THAT CERTAIN PERSONS BECAME AWARE OF INSIDE INFORMATION (AS DEFINED UNDER UK MAR). UPON THE PUBLICATION OF THIS

ANNOUNCEMENT VIA A REGULATORY INFORMATION SERVICE, THOSE PERSONS THAT RECEIVED INSIDE INFORMATION IN A MARKET SOUNDING ARE

NO LONGER IN POSSESSION OF SUCH INSIDE INFORMATION, WHICH IS NOW CONSIDERED TO BE IN THE PUBLIC DOMAIN.

 
18 March 2025
  

Fusion Antibodies plc
("Fusion" or the "Company")

 
Placing to raise approximately £1.17 million

 
Fus ion An�bodies  plc (AI M: FAB), specia l is ts  in pre-cl inical  an�body discovery, engineering and supply for both
therapeu�c drug and diagnos�c appl ica�ons,  announces  that i t has  condi�onal ly ra ised approximately £1.17  mi l l ion
(before expenses) by way of a  placing (the "Placing") of a  total  of 17,365,228 new ordinary shares  of 4 pence each in the
Company ("Ordinary Shares") at a  price of 6.75 pence per new Ordinary Share (the "Issue Price").
 

Al lenby Capital  Limited ("Allenby Capital") and Shard Capital  Partners  LLP  ("Shard") are ac�ng as  the Company's  joint

brokers  in connection with the Placing.

 

Key highlights

 

·   P lacing to raise approximately £1.17 mi l l ion (before expenses) through the issue of 17,365,228 new O rdinary

Shares  (the "Placing Shares") at the Issue Price, of which approximately £0.57 mil l ion is  conditional .

 

·    The Issue Price is  equal  to the clos ing mid-market price of an Ordinary Share on 17 March 2025.

 

·    The Placing wi l l  be conducted in two tranches  as  to: (i ) 8,949,208 Placing Shares  (the "First Tranche Placing Shares"),

being referred to as  the "First P lacing"; and i i ) 8,416,020 P lacing Shares  (the "Second Tranche Placing Shares"),

being referred to as  the "Second Placing".

 

o  The First Tranche P lacing Shares  wi l l  be a l lo;ed and issued u�l is ing the Company's  exis�ng authori�es

granted at the annual  general  meeting of the Company held on 8 October 2024 (the "2024 AGM").

 

o  The issue and al lotment of the Second Tranche P lacing Shares  is  condi�onal , inter alia, upon the pass ing of

resolu�ons to authorise such issues  and al lotments  and disapply pre-emp�on rights  (the " Resolutions") to be

put to holders  of O rdinary Shares  ("Shareholders") at a  to be convened general  mee�ng of the Company (the

"General Meeting").

 

·    The General  Mee�ng is  to be held at the offices of Fus ion An�bodies  at 1 Springbank Road, Springbank I ndustria l

Estate, Dunmurry, Bel fast BT17 0Q L at 10.00 a.m. on 7 Apri l  2025 and a ci rcular, including a  no�ce of General

Meeting, wi l l  be sent to Shareholders  on or before 19 March 2025.

 

·    The Placing is  not being underwritten by Al lenby Capital  or Shard.

 
Adrian Kinkaid, Chief Execu?ve O fficer of Fusion An?bodies plc, commented: "It is very pleasing to acknowledge the level of
shareholder support for the Company that we currently enjoy. W hile we con�nue to work towards our goal of achieving cash
flow neutrality, the Company is faced with some remarkable opportuni�es for growth which are worthy of addi�onal
investment. We are currently seeking to validate the O p�M A L® pla&orm through our collabora�on with the U.S . Na�onal
Cancer Ins�tute ("NCI") which has generated a significant number of worthy hits which we now intend to confirm. This requires
addi�onal research and development spending, which will be complemented by further investment in commercialisa�on
ac�vi�es. These exci�ng developments and opportuni�es, together with maximising the value of our grants, created the



ac�vi�es. These exci�ng developments and opportuni�es, together with maximising the value of our grants, created the
jus�fica�on for the P lacing, and I am delighted that our enthusiasm for the valida�on of our flagship pla&orm has been
matched by the par�cipants in the P lacing, and especially those from the ins�tu�onal VC T funds with their inherent longer-term
perspective."
 
Further detai ls  of the Placing are set out below.
 
Background to and reasons for the Placing and current trading
 
The Company has  enjoyed a marked improvement in sales  in the current financial  year as  a  result of a  s ignificant increase
in pipel ine opportuni�es  including in newly targeted sectors , such as  diagnos�cs. This  improvement has  been achieved
with reduced resources, fol lowing the cost cutting exercise that took place in 2023.
 
O n 19 November 2024, the Company announced i ts  interim results  for the s ix months  ended 30 September 2024. I n the
interim results , the board of directors  of Fus ion (the "Board" or the "Directors") indicated that i t had seen pos i�ve
indica�ons that the Company was wel l  pos i�oned for a  s ignificant recovery and was genera�ng evidence to indicate an
increase in the Company's  prospects .  I t was  a lso noted that the Board remained prudently mindful  of poten�al  market
vola�l i ty and the inherent science-based risks  in the work being undertaken by i ts  cl ients , which impacts  revenue vis ibi l i ty.
Trading for the ful l  year ending 31 March 2025 is  expected to be broadly in l ine with current market expecta�ons, with
revenue of not less  than £1.9 mi l l ion.
 
O n 4 December 2024, the Company announced the approval  of Grant Funding to the Future Medicines  I ns�tute compris ing
a consor�um of organisa�ons within Northern I reland. Work on the grant-supported project has  commenced in l ine with
the plan. The Company understands  that due di l igence on the consor�um members  by UK  Research and I nnova�on has
completed and the Company anticipates  recognis ing i ts  fi rst cla im in the coming weeks.
 
O n 31 January 2025, the Company announced that i t had received pos i�ve indica�ons from the NC I  that i t had iden�fied a
number of hi ts  as  part of the O p�M AL® val ida�on project and Fus ion is  working with the NC I  to extract and sequence the
D NA coding for the an�bodies  from these cel ls  for verifica�on of binding and further analyses . A pos i�ve outcome from
this  val idation project would enable the Company to increase i ts  promotion of OptiMAL® to potentia l  new customers.
 
On 16 October 2024 the Company announced, inter alia, the issue of new Ordinary Shares  to certain non-executive directors
of the Company in sa�sfac�on of part of their salary and fees  for the s ix-month period ended 30 September 2024. I t was
also noted that, as  announced on 5 September 2024, the Company's  non-execu�ve directors  agreed to receive part of their
salary in new O rdinary Shares  un�l  the end of the current financial  year ending 31 March 2025. W hi le the Company's  non-
execu�ve directors ' sa laries  can be se;led in cash at the discre�on of the Company, i t i s  proposed that in rela�on to any
further issuance of new O rdinary Shares  to sa�sfy such amounts  that the Company wi l l  seek further authori�es  at the
General  Mee�ng (as  detai led below) and which shal l  be included in the headroom of 10 per cent. of the enlarged share
capital  fol lowing Second Admiss ion that i s  being sought as  part of the Resolutions.
 
Reasons for the Placing
 
As  previous ly announced by the Company, i t had been a key focus  of the Board for the Company to achieve cash flow
breakeven without needing to raise addi�onal  funds. W hi lst the Company was on track to achieve this , i t would have
impacted i ts  marke�ng capabi l i�es  due to i ts  extremely �ght control  of costs . The Board cons iders  that i t i s  in the best
interest of the Company and i ts  shareholders  to conduct the P lacing in order to improve the overal l  cash pos i�on of the
business  and provide i t with increased working capital  to generate suppor�ng data for i ts  key proprietary plaJorms, which
may then benefi t from increased promotion.
 
Use of proceeds
 
The net proceeds receivable by the Company pursuant to the P lacing, being approximately £1.05 mi l l ion, wi l l  be used for
general  working capital  purposes  and to invest in the Company's  commercial  activi ties , focus ing on increas ing i ts  presence
in key geographic markets , such as  North America, and promo�ng i ts  proprietary offerings  such as  O p�M AL® through
various  marke�ng ac�vi�es, including a;endance at key industry conferences  and fol low-on sales  trips . I n addi�on, the
funds raised wi l l  be used towards  addi�onal  research and development commitments  to, amongst other ma;ers , val idate
the OptiMAL® platform and maximise the value of our grants .
 
Details of the Placing
 
The P lacing wi l l  result in the issue of a  total  of 17,365,228 P lacing Shares  at the I ssue P rice. The P lacing has  ra ised
approximately £1.17 mi l l ion before expenses  for the Company of which approximately £0.57 mi l l ion is  condi�onal  on the
pass ing of the Resolutions  at the General  Meeting.
 
The First Tranche P lacing Shares  wi l l  be issued on a non-pre-emp�ve bas is  pursuant to the authori�es  granted to the Board
at the Company's  2024 AGM. The Second Tranche P lacing Shares  wi l l  be issued condi�onal , inter alia, on the pass ing of the
Resolutions  at the General  Meeting.
 
The P lacing Shares , when issued and ful ly paid, wi l l  rank pari passu in a l l  respects  with the exis�ng O rdinary Shares  in
issue and therefore wi l l  rank equal ly for a l l  dividends or other distribu�ons declared, made or paid aLer the issue of the
Placing Shares.
 
Al lenby Capital  and Shard have entered into a  P lacing Agreement with the Company pursuant to which Al lenby Capital  and
Shard have, on the terms and subject to the condi�ons set out therein (including the occurrence of F i rst Admiss ion and
Second Admiss ion, as  respec�vely defined below), undertaken to use their respec�ve reasonable endeavours  to procure
subscribers  for the P lacing Shares  at the I ssue P rice. The P lacing Agreement contains  certain warran�es and indemni�es
from the Company in favour of Al lenby Capital  and Shard. The P lacing is  not being underwri;en by Al lenby Capital , Shard
or any other person.
 
The Placing is  conditional , inter alia, upon First Admiss ion (as  defined below) in respect of the F irst Tranche P lacing Shares
and upon the pass ing of the Resolu�ons and Second Admiss ion (as  defined below) in respect of the Second Tranche P lacing
Shares  and the Placing Agreement not being terminated prior to Fi rst Admiss ion or Second Admiss ion.
 
The First P lacing is not condi?onal on the Second Placing. Should the Resolu?ons not be passed at the General Mee?ng, the
Second Placing will not proceed. However, the First P lacing will not be affected by any or all of the Second Placing failing to
complete for any reason.
 
Change to Director shareholding in the Company
 
As  a  result of the P lacing, the shareholding of Col in Walsh, non-execu�ve director of the Company, wi l l  be di luted on First
Admiss ion to approximately 2.75 per cent. and on Second Admiss ion to approximately 2.55 per cent. (the number of
Ordinary Shares  he holds  (directly or indirectly) wi l l  remain the same at 2,887,801).
 
Admission to trading on AIM

 



 

Applica�on has been made to the London Stock Exchange plc for the First Tranche Placing Shares to be
admi;ed to trading on AIM ("First Admission"). It is currently an�cipated that First Admission will become
effec�ve and that dealings in the First Tranche Placing Shares will commence on AIM at 8.00 a.m. on or around
21 March 2025.
 
Subject to, inter alia, the pass ing of the Resolu�ons, appl ica�on wi l l  be made to the London Stock Exchange plc for the

Second Tranche P lacing Shares  to be admi;ed to trading on AI M ("Second Admission"). Assuming the Resolu�ons are

passed at the General  Mee�ng, i t i s  an�cipated that Second Admiss ion wi l l  become effec�ve and that deal ings  in the

Second Tranche Placing Shares  wi l l  commence on AIM at 8.00 a.m. on or around 9 Apri l  2025.

 

Notice of General Meeting

 

A ci rcular including a  no�ce convening a  General  Mee�ng of the Company, to be held at the Company's  offices at 1

Springbank Road, Springbank I ndustria l  Estate, Dunmurry, Bel fast BT17 0Q L at 10.00 a.m. on 7 Apri l  2025 is  expected to be

sent to Shareholders  on or before 19 March 2025. At the General  Mee�ng, Shareholders  wi l l  be asked to cons ider

resolu�ons which, i f approved, wi l l  provide the Directors  with the authori ty and power to a l lot and disapply statutory pre-

emp�on rights  in rela�on to each of the Second Tranche P lacing Shares as  wel l  as  provide the Company with addi�onal

headroom to issue and al lot new O rdinary Shares  free of pre-emp�on rights  over a  nominal  amount equal  to 10 per cent. of

the enlarged share capital  fol lowing Second Admiss ion, such authori ty to expire on the date 12 months  from the pass ing of

the Resolu�ons or at the conclus ion of the next annual  general  mee�ng of the Company fol lowing the pass ing of the

Resolutions, whichever occurs  fi rst.

 

Total voting rights

 

O n First Admiss ion, the Company wi l l  have 104,902,120 O rdinary Shares  in issue, each with one vo�ng right.  There are no

shares  held in treasury. Therefore, the Company's  total  number of O rdinary Shares  in issue and vo�ng rights  wi l l  be

104,902,120 and this  figure may be used by shareholders  from First Admiss ion as  the denominator for the calcula�ons by

which they wi l l  determine i f they are required to no�fy their interest in, or a  change to their interest in, the Company under

the FCA's  Disclosure Guidance and Transparency Rules .

 

A further announcement wi l l  be made in rela�on to the total  vo�ng rights  in the Company's  share capital  fol lowing Second

Admiss ion.
 
Navigate to our I nterac�ve I nvestor hub here: https://investorhub.fus ionantibodies .com/. Engage with us  by asking
questions, watching video summaries  and seeing what other shareholders  have to say.
 
Enquiries: 
 
Investor questions on this announcement Investor hub
We encourage al l  investors  to share questions
on this  announcement via  our investor hub

Fusion Antibodies plc            www.fus ionantibodies .com
Adrian Kinkaid, Chief Executive Officer
Stephen Smyth, Chief Financial  Officer

Via Walbrook PR

 
Allenby Capital Limited Tel : +44 (0) 20 3328 5656 
James Reeve/Vivek Bhardwaj (Corporate Finance)
Tony Quirke/Joscel in Pinnington (Sales  and Corporate Broking)

 
Shard Capital Partners LLP
Damon Heath (Joint Broker) Tel : +44 (0) 207 186 9952

 
Walbrook PR Tel : +44 (0)20 7933 8780 or fus ion@walbrookpr.com
Anna Dunphy             Mob: +44 (0)7876 741 001
 
This announcement is made in accordance with the Company's obliga?ons under Ar?cle 17 of UK MA R and the person
responsible for arranging for the release of this announcement on behalf of Fusion is Adrian Kinkaid, Chief Execu?ve O fficer.
  
 

IMPORTANT NOTICES
 
Notice to Distributors
Solely for the purposes  of the product governance requirements  contained within: (a) EU Direc�ve 2014/65/EU on markets
in financial  instruments , as  amended and as  this  i s  appl ied in the United K ingdom ("MiF ID II"); (b) Ar�cles  9 and 10 of
Commiss ion Delegated Direc�ve (EU) 2017/593 supplemen�ng Mi F I D I I  and Regula�on (EU) No 600/2014 of the European
Parl iament, as  they form part of UK  law by vi rtue of the European Union (W ithdrawal) Act 2018, as  amended; and (c) local
implemen�ng measures  (together, the " MiF ID II Product Governance Requirements"), and discla iming al l  and any l iabi l i ty,
whether aris ing in tort, contract or otherwise, which any "manufacturer" (for the purposes  of the Mi F I D I I  P roduct
Governance Requirements) may otherwise have with respect thereto, the O rdinary Shares  have been subject to a  product

https://investorhub.fusionantibodies.com/
https://investorhub.fusionantibodies.com/link/Dex1Kr


Governance Requirements) may otherwise have with respect thereto, the O rdinary Shares  have been subject to a  product
approval  process , which has  determined that such securi�es  are: (i ) compa�ble with an end target market of retai l
investors  who do not need a guaranteed income or capital  protec�on and investors  who meet the cri teria  of profess ional
cl ients  and el igible counterpar�es, each as  defined in Mi F I D I I ; and (i i ) el igible for distribu�on through al l  distribu�on
channels  as  are permi;ed by Mi F I D I I  (the "Target Market Assessment"). The O rdinary Shares  are not appropriate for a
target market of investors  whose objec�ves  include no capital  loss .  Notwithstanding the Target Market Assessment,
distributors  should note that: the price of the O rdinary Shares  may decl ine and investors  could lose a l l  or part of their
investment; the O rdinary Shares  offer no guaranteed income and no capital  protec�on; and an investment in the O rdinary
Shares  is  compa�ble only with investors  who do not need a guaranteed income or capital  projec�on, who (ei ther a lone or
in conjunc�on with an appropriate financial  or other adviser) are capable of evalua�ng the merits  and risks  of such an
investment and who have sufficient resources  to be able to bear any losses  that may result therefrom. The Target Market
Assessment is  without prejudice to the requirements  of any contractual , legal  or regulatory sel l ing restric�ons in rela�on
to the P lacing. Furthermore, i t i s  noted that, notwithstanding the Target Market Assessment, Al lenby Capital  and Shard wi l l
only procure investors  who meet the cri teria  of profess ional  cl ients  and el igible counterpar�es. For the avoidance of
doubt, the Target Market Assessment does  not cons�tute: (a) an assessment of suitabi l i ty or appropriateness  for the
purposes  of Mi F I D I I ; or (b) a  recommenda�on to any investor or group of investors  to invest in, or purchase, or take any
other ac�on whatsoever with respect to the O rdinary Shares. Each distributor is  responsible for undertaking i ts  own target
market assessment in respect of the shares  and determining appropriate distribution channels .
 
Forward Looking Statements
This  announcement includes  statements  that are, or may be deemed to be, "forward-looking statements". These forward-
looking statements  can be iden�fied by the use of forward-looking terminology, including the terms "bel ieves", "es�mates",
"plans", "an�cipates", "targets", "aims", "con�nues", "expects", "intends", "hopes", "may", "wi l l", "would", "could" or
"should" or, in each case, their nega�ve or other varia�ons or comparable terminology. These forward-looking statements
include ma;ers  that are not facts . They appear in a  number of places  throughout this  announcement and include
statements  regarding the Directors ' bel iefs  or current expecta�ons. By their nature, forward-looking statements  involve risk
and uncertainty because they relate to future events  and ci rcumstances. I nvestors  should not place undue rel iance on
forward-looking statements , which speak only as  of the date of this  announcement.
 
Notice to overseas persons
This  announcement does  not cons�tute, or form part of, a  prospectus  rela�ng to the Company, nor does  i t cons�tute or
contain any invita�on or offer to any person, or any publ ic offer, to subscribe for, purchase or otherwise acquire any
shares  in the Company or advise persons  to do so in any jurisdic�on, nor shal l  i t, or any part of i t form the bas is  of or be
rel ied on in connection with any contract or as  an inducement to enter into any contract or commitment with the Company.
 
This  announcement is  not for release, publ ica�on or distribu�on, in whole or in part, di rectly or indirectly, in or into
Austral ia , Canada, Japan, New Zealand or the Republ ic of South Africa or any jurisdic�on into which the publ ica�on or
distribu�on would be unlawful . This  announcement is  for informa�on purposes  only and does  not cons�tute an offer to
sel l  or i ssue or the sol ici ta�on of an offer to buy or acquire shares  in the capital  of the Company in Austral ia , Canada,
Japan, New Zealand, the Republ ic of South Africa or any jurisdic�on in which such offer or sol ici ta�on would be unlawful
or require prepara�on of any prospectus  or other offer documenta�on or would be unlawful  prior to registra�on,
exemp�on from registra�on or qual ifica�on under the securi�es  laws of any such jurisdic�on. Persons  into whose
possess ion this  announcement comes are required by the Company to inform themselves  about, and to observe, such
restrictions.
 
This  announcement is  not for publ ica�on or distribu�on, directly or indirectly, in or into the United States  of America.  This
announcement is  not an offer of securi�es  for sale into the United States .  The securi�es  referred to herein have not been
and wi l l  not be registered under the U.S. Securi�es  Act of 1933, as  amended, and may not be offered or sold in the United
States , except pursuant to an appl icable exemp�on from registra�on.  No publ ic offering of securi�es  is  being made in the
United States .
 
General
Neither the content of the Company's  website (or any other website) nor the content of any website access ible from
hyperl inks  on the Company's  website (or any other website) or any previous  announcement made by the Company is
incorporated into, or forms part of, this  announcement.
 
Al lenby Capital , which is  authorised and regulated by the FC A in the United K ingdom, is  ac�ng as  Nominated Adviser and
Joint Broker to the Company in connec�on with the P lacing. Al lenby Capital  wi l l  not be responsible to any person other
than the Company for providing the protec�ons afforded to cl ients  of Al lenby Capital  or for providing advice to any other
person in connec�on with the P lacing. Al lenby Capital  has  not authorised the contents  of, or any part of, this
announcement, and no l iabi l i ty whatsoever is  accepted by Al lenby Capital  for the accuracy of any informa�on or opinions
contained in this  announcement or for the omiss ion of any materia l  informa�on, save that nothing shal l  l imit the l iabi l i ty
of Al lenby Capital  for i ts  own fraud.
 
Shard, which is  authorised and regulated by the FC A in the United K ingdom, is  ac�ng as  Joint Broker to the Company in
connec�on with the P lacing. Shard wi l l  not be responsible to any person other than the Company for providing the
protec�ons afforded to cl ients  of Shard or for providing advice to any other person in connec�on with the P lacing. Shard
has  not authorised the contents  of, or any part of, this  announcement, and no l iabi l i ty whatsoever is  accepted by Shard for
the accuracy of any informa�on or opinions  contained in this  announcement or for the omiss ion of any materia l
information, save that nothing shal l  l imit the l iabi l i ty of Shard for i ts  own fraud.
 
About Fusion Antibodies plc
Fus ion is  a  Bel fast based contract research organisation ("CRO") providing a  range of an�body engineering services  for the
development of antibodies  for both therapeutic drug and diagnostic appl ications.
 
The Company's  ordinary shares  were admi;ed to trading on AI M on 18 December 2017. Fus ion provides  a  broad range of
services  in an�body genera�on, development, produc�on, characterisa�on and op�misa�on. These services  include
an�gen express ion, an�body produc�on, purifica�on and sequencing, an�body humanisa�on us ing Fus ion's  proprietary
CDRx TM plaJorm and the produc�on of an�body genera�ng stable cel l  l ines  to provide materia l  for use in cl inical  tria ls .
S ince 2012, the Company has  successful ly sequenced and expressed over 250 an�bodies  and successful ly completed over
200 humanisa�on projects  and has  an interna�onal , blue-chip cl ient base, which has  included eight of the top 10 global
pharmaceutical  companies  by revenue.
 
The Company was establ ished in 2001 as  a  spin out from Q ueen's  Univers i ty Bel fast. The Company's  miss ion is  to enable
pharmaceu�cal  and diagnos�c companies  to develop innova�ve products  in a  �mely and cost-effec�ve manner for the
benefit of the global  healthcare industry. Fus ion An�bodies  provides  a  broad range of services  in an�body genera�on,
development, production, characterisation and optimisation.
 
Fus ion An�bodies  growth strategy is  based on combining the latest technological  advances  with cuSng edge science to



Fus ion An�bodies  growth strategy is  based on combining the latest technological  advances  with cuSng edge science to
del iver new plaJorms that wi l l  enable P harma and Biotech companies  get to the cl inic faster, with the op�mal  drug
candidate and ultimately speed up the drug development process . 
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