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THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F REGUL ATIO N  596/2014 A S

A MEN DED A N D TRA N SP O SED IN TO  UK L AW  IN  AC CO RDA N C E W ITH THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018 ("UK

MAR").

 

20 March 2025

 

 

Seascape Energy Asia plc

(the "Company", "Seascape Energy" or "Seascape")

Topaz Number One Limited - Payment of Contingent Consideration

Seascape Energy, an E&P company focused on Southeast Asia, is pleased to announce that following the
comple�on of  the farm-out of a 42.5% par�cipa�ng interest in the Block 2A Produc�on Sharing Contract

announced on 18th  March 2025 ("2A Farmout"), it has paid the first tranche of con�ngent considera�on in
relation to the acquisition of Topaz Number One Limited ("Topaz").

As announced on 13 September 2023, the greater part of the cons idera�on for the acquis i�on of Topaz, whose sole asset

was a  15.75% interest in Block 2A, was  con�ngent. The first con�ngent payment of US 125,000, payable through a further

issue of new ordinary shares  of 10 pence each in the Company ("Ordinary Shares") of an equivalent value, became due upon

an exploration wel l  being committed on Block 2A or a  farm-out.

 

Accordingly fol lowing the 2A Farmout, cons idera�on in the form of 278,870 new O rdinary Shares  equivalent to US 125,000,

based on the average clos ing price of such O rdinary Shares  in the preceding ten days  up to the announcement of the

comple�on of the 2A Farmout ("Considera9on Shares"), wi l l  be issued to the vendors  of Topaz, James Menzies  (Execu�ve

Chairman) and Pierre El iet (Executive Director).

 

Admission

 

Appl ica�on wi l l  be made for the Considera�on Shares  to be admi<ed to trading on AI M. I t i s  expected that Admiss ion wi l l

become effec�ve and that deal ings  in the enlarged share capital , as  described below, wi l l  commence at 8.00 a.m. on 25

March 2025.

Fol lowing Admiss ion, the Company's  enlarged issued ordinary share capital  wi l l  cons ist of 63,097,816 ordinary shares ,

with the right to one vote each. The Company wi l l  hold no ordinary shares  in treasury. Therefore, the total  number of

ordinary shares  and vo�ng rights  in the Company wi l l  be 63,097,816. W ith effect from Admiss ion, this  figure may be used

by shareholders  in the Company as  the denominator for the calcula�ons by which they wi l l  determine i f they are required

to no�fy their interest in, or a  change to their interest in, the share capital  of the Company under the F inancial  Conduct

Authori ty's  Disclosure Guidance and Transparency Rules .

PDMR shareholdings

Fol lowing Admiss ion, the interests  of James Menzies  (Execu�ve Chairman) and P ierre El iet (Execu�ve Director) in the issued

share capital  of the Company wi l l  be as  fol lows:

 

 

 

 

As at 31 December 2024
Immediately following
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shares held
Share Capital

held
James Menzies 2,220,604 3.53% 139,435 2,360,039 3.74%
Pierre El iet 292,163 0.47% 139,435 431,598 0.68%

 

Ends

Enquiries :

Seascape Energy Asia plc IR@seascape-energy.com

James Menzies  (Executive Chairman)
Nick Ingrass ia  (Chief Executive)
Pierre El iet (Executive Director)

Stifel (Nomad and Joint Broker) Tel: +44 20 7710 7600

Cal lum Stewart
Jason Grossman
Ashton Clanfield

SNELSeascape@Sti fel .com

 

 

Cavendish Capital Markets Limited (Joint Broker) Tel: +44 20 7397 8900

Nei l  McDonald
Pete Lynch
 

No�fica�on of Deal Forms of each P D M R can be found below. This announcement is made in accordance with A r�cle 19 of the

EU Market Abuse Regulation 596/2014.

 

1. Details of the person discharging managerial responsibilities/persons closely associated
a) Name James Graeme Menzies
2. Reason for notification
a) Position/Status Executive Chairman
b) Initial notification/amendment Initial notification
3. Details of the issuer, emission allowance market participant, auction platform, auctioneer or

auction monitor
a) Name Seascape Energy Asia plc
b) LEI 213800D1D587TB36ST68
4. Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type

of transaction; (iii) each date; and (iv) each place where transactions have been conducted
a) Description of the financial instrument, type of

instrument and identification code
Ordinary Shares of £0.10 each in the capital of Seascape
Energy Asia plc ISIN: GB00BKFW2482

b) Nature of transaction Issue of consideration shares
c) Price(s) and volume(s) Price(s) Volume(s)

35.65 pence 139,435
 

d) Aggregated Information n/a
e) Date of transaction 19 March 2025
f) Place of transaction XOFF

 

 

 

1. Details of the person discharging managerial responsibilities/persons closely associated
a) Name Pierre Patrick Eliet
2. Reason for notification
a) Position/Status Executive Director
b) Initial notification/amendment Initial notification



3. Details of the issuer, emission allowance market participant, auction platform, auctioneer or
auction monitor

a) Name Seascape Energy Asia plc
b) LEI 213800D1D587TB36ST68
4. Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type

of transaction; (iii) each date; and (iv) each place where transactions have been conducted
a) Description of the financial instrument, type of

instrument and identification code
Ordinary Shares of £0.10 each in the capital of Seascape
Energy Asia plc ISIN: GB00BKFW2482

b) Nature of transaction Issue of consideration shares
c) Price(s) and volume(s) Price(s) Volume(s)

35.65 pence 139,435
 

d) Aggregated Information n/a
e) Date of transaction 19 March 2025
f) Place of transaction XOFF
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RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
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