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Flutter Entertainment publishes historical financial data to reflect 2025 segment reporting changes

Monday March 24, 2025
 
F lu�er Entertainment ("Flu�er") (NYS E:F LUT, LS E:F LTR), the leading onl ine sports  be(ng and i Gaming operator, announced
on March 4, 2025 that i t i s  upda*ng i ts  reportable segments  to reflect the way the company now manages  opera*ons and
al locates  resources. These changes  have no impact on Flutter's  historical  consol idated financial  pos ition or results .
 
Effective from the fi rst quarter of 2025, Flutter wi l l  report two segments:
 

·    US: compris ing the FanDuel  brand and unchanged from the US segment as  reported in 2024
·   Flu�er I nterna*onal : compris ing a l l  other F lu�er brands. This  wi l l  a l ign with previous ly reported UK  & I reland,

Austral ia  and I nterna*onal  segments  combined. F lu�er I nterna*onal  wi l l  exclude unal located corporate
overhead.

 
To provide investors  with historical  informa*on on a bas is  cons istent with i ts  new repor*ng structure, F lu�er sets  out
recast financial  informa*on for 2024, reflec*ng the new reportable segments  and the new regional  revenue breakdown for
Flu�er I nterna*onal  in Appendix 1. Recast financial  informa*on including quarterly data for a l l  periods  from 2021-2024
is  a lso avai lable on  the F lu�er website at www.flutter.com/investors/results-reports-and-presentations/year/2025. This
document can be found under "Q4 KPI pack new segments" with the updated information provided in tabs  two and nine. The
recast financial  information does  not represent a  restatement of previous ly i ssued financial  s tatements .
 
About Flutter Entertainment plc
 
Flu�er is  the world's  leading onl ine sports  be(ng and i Gaming operator, with leading pos i*ons in markets  across  the
world, including the US. O ur ambi*on is  to leverage our s ignificant scale and our chal lenger mindset to change our
industry for the be�er. By Changing the Game, we bel ieve we can del iver long-term growth whi le promo*ng a pos i*ve,
sustainable future for a l l  our stakeholders . We are wel l -placed to do so through the dis*nc*ve, global  compe**ve
advantages  of the F lu�er Edge, which gives  our brands access  to group-wide benefits  to stay ahead of the compe**on, as
wel l  as  our clear vis ion for sustainabi l i ty through our Pos itive Impact Plan.
 
F lu�er operates  a  diverse porCol io of leading onl ine sports  be(ng and i Gaming brands including FanDuel , Sky Be(ng &
Gaming, Sportsbet, PokerStars , Paddy Power, Sisal , Tombola, Betfair, MaxBet, Junglee Games and Adjarabet.
 
To learn more about Flutter, please vis i t our website at www.flutter.com.
 
Enquiries
Investor Relations: Investor.relations@flutter.com
Media Relations: corporatecomms@flutter.com
 
 
 

Appendix 1
 

The fol lowing table presents  F lu�er's  recast segment revenue informa*on. Addi*onal  K P I s  including average monthly
players , handle and sportsbook net revenue margin con*nue to be avai lable for the segments  in our quarterly K P I  pack on
the Flu�er website at www.flutter.com/investors/results-reports-and-presentations/year/2025 under "Q 4 K P I  pack new
segments":

( in millions) Year ended
December 31, 2024

U.S.

Sportsbook 4,013

iGaming 1,524

Other 261

U.S. segment revenue 5,798

International  

Sportsbook 3,816

iGaming 4,130

Other 304

International segment revenue 8,250

Total reportable segment revenue 14,048
 
The fol lowing table presents  the International  segment revenue by region:

( in millions) Year ended
December 31, 2024

UK & Ireland1 3,599

Southern Europe and Africa2 1,593

Asia Paci fic3 1,547

Central  and Eastern Europe4 531

Brazi l5 69

Other regions6 911

Total International segment revenue 8,250

 
1.     UK & I re l a nd ("UKI"): re ma i ni ng uncha nge d from the  s e gme nt pre vi ous l y di s cl os e d. Thi s  re pre s e nts  Sky Be t, Pa ddy

Powe r a nd Be tfa i r UK a nd I re l a nd ope ra ti ons  a s  we l l  a s  the  tombol a  bra nd

http://www.flutter.com/investors/results-reports-and-presentations/year/2025
http://www.flutter.com/investors/results-reports-and-presentations/year/2025


Powe r a nd Be tfa i r UK a nd I re l a nd ope ra ti ons  a s  we l l  a s  the  tombol a  bra nd
2.     Southe rn Europe  a nd Afri ca  ("SEA"): compri s i ng the  I ta l i a n ope ra ti ons  of our Si s a l  a nd Poke rSta rs  bra nds  a s  we l l  a s

Si s a l 's  bus i ne s s  i n Turke y a nd Morrocco. On compl e ti on, Sna i  re ve nue  wi l l  be  re porte d he re
3.     As i a -Pa ci fi c ("APAC"): i ncl udi ng our Sports be t bus i ne s s  i n Aus tra l i a  a nd Jungl e e  i n Indi a
4.     Ce ntra l  a nd Ea s te rn Europe  ("CEE"): compri s i ng Adja ra be t i n Ge orgi a  a nd Arme ni a  toge the r wi th Ma xBe t i n Se rbi a ,

Bos ni a  He rze govi na , North Ma ce doni a  a nd Monte ne gro
5.     Bra zi l : re fl e cti ng our Be tfa i r ope ra ti ons  i n the  re gi on. On compl e ti on, NSX re ve nue  wi l l  be  re porte d he re
6.     Othe r re gi ons : compri s i ng Poke rSta rs ' non-I ta l i a n ope ra ti ons  a nd Be tfa i r's  non-Bra zi l i a n bus i ne s s

 

The fol lowing table shows the s ignificant segment expense categories  included in segment profit and loss  together with
adjusted EB I TDA by segment. As  noted above, the changes  to our segment repor*ng above have no impact on Flu�er's
historical  consol idated financial  pos i*on and therefore have no impact on Flu�er's  Group adjusted EB I TDA or i ts
reconci l iation to net income (loss), the most comparable GAAP financial  measure.

( in millions) Year ended December
31, 2024

U.S.

Revenue 5,798

Cost of sales1 3,353

Technology, research and development expenses2 270

Sales  & marketing expenses3 1,278

General  and administrative expenses4 390

Total U.S. adjusted EBITDA 507

International

Revenue 8,250

Cost of sales1 3,571

Technology, research and development expenses2 403

Sales  & marketing expenses3 1,394

General  and administrative expenses4 817

Total International adjusted EBITDA 2,065
 

1.     Re porta bl e  s e gme nt cos t of s a l e s  e xcl ude s  a morti za ti on of ce rta i n ca pi ta l i ze d de ve l opme nt cos ts , s ha re -ba s e d
compe ns a ti on of re ve nue -a s s oci a te d pe rs onne l  a nd re s tructuri ng a nd i nte gra ti on cos t di re ctl y a s s oci a te d wi th
re ve nue -ge ne ra ti ng a cti vi ti e s .

2.     Re porta bl e  s e gme nt te chnol ogy, re s e a rch a nd de ve l opme nt e xpe ns e s  e xcl ude s  s ha re -ba s e d compe ns a ti on for
te chnol ogy de ve l ope rs  a nd product ma na ge me nt e mpl oye e s , de pre ci a ti on a nd a morti za ti on re l a te d to compute r
e qui pme nt a nd s oftwa re  not di re ctl y a s s oci a te d wi th re ve nue  e a rni ng a cti vi ti e s  a nd re s tructuri ng a nd i nte gra ti on
cos ts .

3.     Re porta bl e  s e gme nt s a l e s  a nd ma rke ti ng e xpe ns e s  e xcl ude  a morti za ti on of tra de ma rks  a nd cus tome r re l a ti ons ,
s ha re -ba s e d compe ns a ti on e xpe ns e s  of s a l e s  a nd ma rke ti ng pe rs onne l  a nd re s tructuri ng a nd i nte gra ti on cos ts .

4.     Re porta bl e  s e gme nt ge ne ra l  a nd a dmi ni s tra ti ve  e xpe ns e s  e xcl ude  s ha re -ba s e d compe ns a ti on for e xe cuti ve
ma na ge me nt, fi na nce  a dmi ni s tra ti on, l e ga l  a nd compl i a nce , a nd huma n re s ource s , de pre ci a ti on a nd a morti za ti on,
tra ns a cti on fe e s  a nd a s s oci a te d cos ts  a nd re s tructuri ng a nd i nte gra ti on cos ts .
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