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Keras Resources plc ('Keras' or the 'Company')

 

Corporate Update

 
Keras  Resources  plc (AI M: K RS) i s  pleased to announce an update on the Company's  high-grade organic phosphate mine
and process ing opera%ons in Utah, USA held through i ts  100% owned subs idiary Falcon I s le Resources  Corp ("Falcon
Is le").
 
Falcon I s le's  primary bus iness  is  producing high grade rock phosphate from i ts  100% owned Diamond Creek phosphate

mine in Utah ("Diamond Creek") and process ing i t into organic ferti l i sers  at the Integrated Process ing Faci l i ty in Delta, Utah

("Delta Faci l i ty"). 

 

Fol lowing the January management restructure the Company has  appointed Colton Hale as  Managing Director ("M D") of

Falcon Is le.

 

·     Colton is  a  F inance graduate with s ignificant "hands-on" experience in the mining space, including Burningham

Enterprises , Bodel l  Construc%on and Rio Tinto. Colton studied part-%me for his  Bachelor's  degree whi le working for

Burningham Enterprises  as  an equipment operator from 2014-18 and then as  a  mining supervisor from 2020-22 (this

included the construc%on of the access  roads  and maiden mining campaign at Diamond Creek).  Subsequently Colton

was a Project Superintendent at Bodel l  Construction and Senior Financial  Analyst at Rio Tinto.

·     O pera%ons at the Delta Faci l i ty are progress ing wel l  where we are producing both P hosul® granulate under the P hosul

Utah LLC joint venture ("JV") as  announced on 22 January 2024 and Falcon I s le's  dry rock phosphate products , sold

under the PhosAgri  Organic banner.

·      P hos Agri  O rganic, Falcon I s les  primary rock phosphate product has  avai lable P2O5 of between 11%-15% which is

3x higher than any other organic phosphate produced in the United States  and is  cer%fied organic by the three

key agencies  namely;

·     CDFA - Cal i fornia  Department of Food & Agriculture

·     OMRI - Organic Materia ls  Review Insti tute

·     WSDA - Washington State Department of Agriculture

·      Sales  of PhosAgri  Organic for 2024 total led 5,297 tons, an increase of 15% from the 4,606 tons  sold in 2023. 

·      P hosul® is  the 2024 Green Chemistry Chal lenge Award winner for making phosphate fer%l izer that avoids

hazardous chemicals  and waste emiss ions  associated with tradi%onal  phosphate fer%l izer produc%on, such as

strong acids , heavy metals , and radioac%ve materia ls .  Sales  of P hosul® from the JV only materia l ly started in

January of this  year when the demand for Spring plan%ng began.  The JV saw a s ignificant increase in demand in

the fi rst quarter of 2025 and we expect this  to continue through the year.

 

Russell L amming, Interim Execu�ve C hairman of Keras, commented, "I have just returned from the US where I spent �me at our

opera�on in Delta, at our P hosul JV partners' opera�ons in Idaho and with customers and poten�al partners.  O ur US based

high-grade phosphate products are extremely well posi�oned for both the organic and conven�onal fer�liser markets and it is

�me to deliver into both of those markets.  Securing Colton, who is both a hands-on operator and a financial M D, is very

important to our strategy and I would like to welcome him to the team and look forward to growing the Falcon Isle brand with

him leading the US team. I look forward to updating shareholders in the near term on progress on both fronts."

 

The informa%on contained within this announcement is deemed by the Company to cons%tute inside informa%on as
s%pulated under Ar%cle 7 of the Market Abuse Regula%on (EU) No. 596/2014 (as amended) as it forms part of the
domes%c law of the United Kingdom by virtue of the European Union (Withdrawal) Act 2018 (as amended). Upon the



publica%on of this announcement via the Regulatory Information Service, this inside informa%on is now considered to be
in the public domain.
 

**ENDS**
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Notes:
Keras Resources (AIM: KRS) wholly owns the Diamond Creek organic rock phosphate mine in Utah, US. Diamond Creek is
one of the highest-grade organic phosphate deposits in the US and is a fully integrated mine to market opera%on with in-
house mining and processing facili%es. The opera%on produces a variety of organic phosphate products that can
be tailored to customer organic fertiliser requirements.
 
The Company is focused on con%nuing to increase market share in the fast-growing US organic fer%liser market and
build Diamond Creek into the premier organic phosphate producer in the US. 
 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
UPDDGGDXCDDDGUU

http://www.kerasplc.com/
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

