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Agricultural supplies and services group
 

AGM Statement
 
Wynnstay, the agricultural  suppl ies  and services  group, wi l l  be holding i ts  Annual  General  Mee�ng today and Steve
El lwood, Chairman, wi l l  make the fol lowing statement on current trading.
 
"Group trading over the first four months  of the financial  year has  been in l ine with the Board's  expecta�ons and is  s l ightly
ahead of the same period last year.
 
"Farmgate prices  are trending more favourably across  most categories , which has  helped farmer sen�ment. This  should
also par�al ly offset a  loss  of confidence by farmers  in the ongoing level  of governmental  financial  support as  the industry
continues  to trans ition away from European Union era schemes.
 
"O f the Group's  three main areas  of opera�on, being Feed and Grain, Fer�l iser and Seed, and Depot Merchan�ng, Fer�l iser
and Seed sales  performed wel l , and Depot Merchan�ng has  benefi-ed from improved margins  and strong foo.al l . Feed
volumes are lower than the comparable period last year, reflec�ng reduced poultry volumes fol lowing the cessa�on of
produc�on from the Twyford mi l l , and margins  have been pressured. Grain trading has  been in l ine with budget, a l though
in a  softer market.
 
"The opening of the Group's  advanced new fer�l iser blending plant in the Port of Avonmouth, Bristol  i s  on track. We expect
to commiss ion the plant in early Apri l  and start shipping product later that month.
 
"P roject Genesis , the Group's  three-year opera�onal  transforma�on programme launched in February, i s  progress ing wel l .
I t i s  in i ts  des ign and ini�al  implementa�on phase, but is  nonetheless  expected to del iver some early benefits  this  current
financial  year, as  previous ly reported.
 
"There are busy months  ahead as  the farming calendar moves  into Spring and the Board's  expecta�ons for the ful l  year
remain unchanged. Wynnstay's  very strong balance sheet and good cash flows provide a strong underpinning, which
supports  the Group's  ongoing development and prospects ."
 
Enquiries:
 

Wynnstay Group plc Alk Brand, Chief Executive Officer
Rob Thomas, Chief Financial  Officer
 

T: 01691 827 142
 

Shore Capital  (Nomad and
Broker)

Stephane Auton / Tom Knibbs
Henry Wi l lcocks  (Corporate Broking)
 

T: 020 7408 4090

KTZ Communications Katie Tzoul iadis  / Robert Morton
 

T: 020 3178 6378

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
AGMPPURUWUPAGBQ

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

