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CRISM Therapeutics Corporation

("CRISM", "CRISM Therapeutics" or the "Company")
 

Innovate UK Grant Award
 
C R I S M Therapeu�cs  Corpora�on (AI M: C RTX ), the innova�ve UK  drug del ivery company focused on the local ised del ivery of
chemotherapy drugs, i s  pleased to announce that i t has  been awarded a grant by I nnovate UK  to support the pre-cl inical
development of the Company's  proprietary ChemoSeed technology in prostate cancer (the "P roject").  The P roject i s  in l ine
with the Company's  strategy as  detai led in the admiss ion document publ ished when C R I S M joined the Aim market last year
and which highl ighted the potentia l  of ChemoSeed in multiple disease areas.

The I nnovate UK  grant was  awarded as  part of the Government's   'Launchpad: l i fe and health sciences, Northern I reland -
Rd2 M FA'.   Under the terms of the grant, C R I S M wi l l  develop a docetaxel -loaded implantable drug del ivery technology
("docetaxel  ChemoSeed") for intraprosta�c chemotherapy, address ing the cri�cal  need for local ised, effec�ve, and less
toxic prostate cancer treatment. 

Docetaxel  ChemoSeed is  differen�ated from other approaches  in that i t i s  implanted ins ide the prostate, overcoming the
non-l ipophi l ic characteristics  of the prostate which prevent traditional  chemotherapy from having a  therapeutic effect.

The Project, which wi l l  take about 12 months, i s  des igned to del iver:

·    A functional  prototype of the implantable device.
·    Pre-cl inical  val idation data demonstrating safety and efficacy.
·    IP protection through patents  for core innovations.
·    Scalable manufacturing protocols  for commercial isation.

The outputs  from the P roject wi l l  establ ish a  founda�on for the des ign of cl inical  tria ls , the regulatory approval  pathway
and market introduction, address ing a  cri tical  unmet medical  need in prostate cancer therapy.

The total  cost of the P roject i s  £152,550, and covers  key areas  such as  staffing, overheads, subcontrac�ng, precl inical
val ida�on, and regulatory and I P  advice. The Company is  receiving a  grant of £96,106, which represents  63% of the total
cost. The remaining £56,444 wi l l  be funded through contribu�ons from C R I S M.  The P roject wi l l  be carried out in
partnership with Ulster Univers i ty, Q ueen's  Univers i ty Bel fast and Axis  Bio, a  precl inical  contract research organisa�on,
which wi l l  complete the precl inical  val idation to assess  the efficacy and safety of the docetaxel  ChemoSeed. 

Commen�ng on the award Prof Suneil Jain, Professor of C linical O ncology, and Co-director of The Prostate Cancer Centre of
Excellence at Q ueens University Belfast and the clinical lead on the Project said: "Unlike tradi-onal chemotherapy, which
often fails to reach the prostate due to its non-lipophilic nature, the docetaxel ChemoSeed is implanted directly into the prostate,
delivering sustained, targeted chemotherapy to where it is needed most.  This approach promises superior efficacy, minimal side-
effects and improved patient outcomes compared to conventional systemic treatments."

P rostate cancer affects  50,000 men annual ly in the UK , and current treatments  such as  systemic chemotherapy and
radiotherapy often cause severe s ide effects , reduced compl iance, and l imited efficacy. Docetaxel  ChemoSeed is  des igned to
overcome these issues  by del ivering sustained, control led chemotherapy directly to the tumour s i te. This  innova�on
reduces  systemic toxici ty, improves  therapeu�c outcomes, and al igns  with the Launchpad compe��on's  emphasis  on
advanced healthcare technologies  that enhance pa�ent care. P rostate cancer offers  a  high growth market opportunity as
the global  prostate cancer therapeu�cs  market is  valued at 13.4 bi l l ion in 2024,  and projected to grow at a  C AGR of 8.6%,
rea c hi ng 22 bi l l ion by 2030*. This  includes  pa�ents  undergoing chemotherapy and those unsuitable for systemic
treatments  due to comorbidities .

Commen�ng on the award, C RISM C SO  and Professor of Biomedical Innova�on, School of Biomedical Sciences at Ulster
University, Chris McConville said: "We are pleased to have been awarded this Innovate UK  grant which is a tes-mony to our
innova-ve technology to treat solid tumours with the localised delivery of chemotherapy. P rostate cancer is a serious and
growing condi-on, and we look forward to working with Q ueen's and Ulster Universi-es and A xis Bio to advance the study of
using docetaxel in ChemoSeed as a treatment option.  

"We believe that ChemoSeed has the poten-al to be transforma-onal owing to its novel localised delivery mechanism and are
excited to be adding another indication in a significant market, alongside brain tumours."

 

* Prostate Cancer Therapeu�cs Market Size, Share & Trends Analysis Report By Drug Class (Hormonal Therapy, Chemotherapy, Immunotherapy,
Targeted Therapy), By Distribution Channel, By Region, And Segment Forecasts, 2025 - 2030
https://www.grandviewresearch.com/industry-analysis/prostate-cancer-therapeutics-market#
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About CRISM Therapeutics Corporation
CRISM Therapeutics  Corporation has  developed an innovative drug del ivery technology to improve the cl inical  performance
of cancer treatments  for sol id tumours  through the local  del ivery of chemotherapy drugs.

ChemoSeed, C R I S M's  lead product, can be implanted directly into the tumour or the resec�on margin fol lowing the removal
of a  tumour. This  directs  that therapeu�c concentra�ons of chemotherapy drugs  reach the deep-seated tumour �ssue or
cover the en�re resec�on margin. I n the case of trea�ng high-grade gl ioma, ChemoSeeds can be implanted during surgery
thereby bypass ing the blood brain barrier, which prevents  other treatments  from being able to reach the tumour and be
effective.

CRISM is  scheduled to submit a  cl inical  tria l  appl ication for ChemoSeed in high-grade gl ioma in early 2025.

For more information please vis i t: https://www.crismtherapeutics .com/

https://www.axisbio.co.uk/                           
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