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FOR IMMEDIATE RELEASE
 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR
INTO OR FROM THE UNITED STATES, ANY MEMBER STATE OF THE EUROPEAN ECONOMIC AREA (OTHER THAN
THE REPUBLIC OF IRELAND), AUSTRALIA, CANADA, SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE IT IS
UNLAWFUL TO DO SO.
 
27 March 2025
 

EJF Investments Ltd
("EJFI" or the "Company")

Announcement of Final Results to 31 December 2024


The Board of EJFI, which provides investors exposure to a diversified por0olio of debt issued by smaller US
banks and insurance companies and par6cipa6on in certain management fee income streams of EJF Capital
LLC, announces the release of the Annual Report and Audited Financial Statements for the year ended 31
December 2024.
 

John K ingston I I I , Chair of the Board of Directors  of the Company said: "I  am del ighted to have joined the Board of Directors

of the Company in September 2024 and to have taken on the role of the Chair at the beginning of November. I  look forward

to working with Shareholders , my fel low Board members  and the Manager to drive the Company's  strategic priori6es  and

future success .

 
A@er a  tumultuous 2023 in the publ ic market for US banks, the Company's  debt por0ol io con6nued to display i ts  res i l ience
during 2024 which was reflected in the 9.80% Total  Return for the year  in l ine with the Company's  expecta6ons as
communicated in the 2023 Annual  Report.    

I  am pleased to confirm that the Company con6nued to pay dividends in l ine with i ts  Target Dividend as  the underlying
cashflows remained robust, and we expect this  to continue through 2025 and beyond.

I  am very pleased with the performance of the por0ol io and with i ts  direc6on.  I n addi6on to £4.3m of Mezzanine debt
securi6es  purchased in March 2024, the Company also invested approximately £5.0 mi l l ion in two C RT bonds during the
year. The issue of C RT bonds enables  a  bank to reduce i ts  regulatory capital  on an iden6fiable pool  of loans  that are
carried on i ts  balance sheet. The Manager bel ieves  that future C RTs  on strong loan pools  originated by smal l  US banks  may
be a growing and aGrac6ve opportunity for the Company as  i t presents  a  favourable risk/reward securi ty cons istent with
the Manager's  expertise in regulatory related debt issued by smal l  US banks, and we expect that the coupons on such bonds
(on average of 15.51% p.a.  on outstanding principal  balance during the year) wi l l   prove very compel l ing. The emergence of
the C RT opportunity has  been encouraging as  has  the reawakening of the smal l  bank and insurance company securi6sa6on
markets .  Both strategies  play to the core strength of the Manager in providing balance sheet and capital  solu6ons for
smal l  banks.

The underlying por0ol io component of Total  Return was 13.17% during the year. This  was  primari ly driven by a  12.05%
return on Securi6sa6on and Related I nvestments  where the robust 13.49% return from interest accruals  was  offset by
1.44% of mark to market losses , whi le C RT investments  returned 0.32% during the year. Elsewhere, Special i ty F inance
I nvestments  as  wel l  as  US bank debt exposure recorded gains  of 0.77% and 0.11%, respec6vely, whereas  US Treasuries
recorded a modest loss  of 0.07% for the year. M S Rs, which are held within the Special i ty F inance I nvestments  por0ol io,
have generated an inception to date IRR in excess  of 20%."

Highlights

·    Total Return per ordinary share, inclusive of dividends, of 9.80% for the year ended 31 December 2024;

·    Total Return per ordinary share, inclusive of dividends, of 96.89% since inception to 31 December 2024;

·    NAV as at 31 December 2024 of £100.7 million, 165 pence per ordinary share;

·    Share price discount to NAV as at 31 December 2024 of 27.3%; and

·    Annualised Dividend yield for the year ended 31 December 2024 based share price at 31 December
2024 of 8.9%.

Post Annual Report Update

·    Dividend of 2.675 pence per ordinary share paid in February 2025 in respect of the quarter ended 31
December 2024; and

·    NAV as at 28 February 2025 of £99.9 million or 163 pence per ordinary share, represen6ng a year to
date Total Return per ordinary share of 0.82%.

The Company's Annual Report and Audited Financial Statements for the year ended 31 December 2024 will
shortly be available on the Company's website at www.ejfi.com/investors/?category=financial-



shortly be available on the Company's website at www.ejfi.com/investors/?category=financial-
reports&year=#filter and the Na6onal Storage Mechanism (https://www.fca.org.uk/markets/primary-
markets/regulatory-disclosures/national-storage-mechanism).

A Results Presenta6on for analysts and ins6tu6onal investors will take place at 10 am (BST) on 31 March 2025
via a live webcast. To access the live webcast, please register by contac6ng your usual representa6ve at
Panmure Liberum. The Results Presenta6on slides will shortly be made available via the Company's website
at www.ejfi.com/investors/?category=financial-reports&year=#filter.
 
ENQUIRIES
For the Investment Manager
EJF Investments  Manager LLC
Mungo Hargreaves  / Jay Ghatal ia   
MHargreaves@ejfcap.com / jghatal ia@ejfcap.com
+44 20 3752 6775 / +44 203 752 6776
 
For the Company Secretary and Administrator
Apex Financial  Services  (Alternative Funds) Limited
ejficosec@apexgroup.com
+44 204 549 0721 
 
For the Broker
Panmure Liberum
Darren Vickers
ejfinvestments@panmurel iberum.com
+44 203 100 2222
 
Barclays  Bank PLC
Dion Di  Micel i/Stuart Muress/James Atkinson
Barclays InvestmentCompanies@barclays .com
+44 207 623 2323
 
About EJF Investments Ltd
EJF I 's  objec6ve is  to provide shareholders  with aGrac6ve risk adjusted returns  through regular dividends and capital
growth over the long term. EJF I  generates  exposure primari ly to a  divers ified por0ol io of loans  issued by financial
insti tutions  and related or s imi lar assets  in the U.S., U.K. and Europe.

EJF I  currently invests  primari ly in C D O  Equity Tranches  structured by an affil iate of EJF Capital  LLC, providing levered
exposure to a  highly divers ified por0ol io of securi6es  issued by U.S. financial  ins6tu6ons (banks  and insurance
companies), these being Risk Retention Investments .

EJF I  i s  a  registered closed-ended l imited l iabi l i ty company incorporated in Jersey under the Companies  (Jersey) Law 1991,
as  amended, on 20 O ctober 2016 with registered number 122353. The Company is  regulated by the Jersey F inancial
Services  Commiss ion (the "JFSC"). The JFS C is  protected by both the Col lec6ve I nvestment Funds (Jersey) Law 1988 and the
Financial  Services  (Jersey) Law 1998, as  amended, against l iabi l i ty aris ing from the discharge of i ts  func6ons under such
laws.

The JFSC has  not reviewed or approved this  announcement.

LEI:  549300XZYEQCLA1ZAT25

Investor information & warnings

The latest avai lable information on the Company can be accessed via  i ts  website at www.ejfi .com. 

This  communica6on has  been issued by, and is  the sole responsibi l i ty of, the Company and is  for informa6on purposes
only. I t i s  not, and is  not intended to be an invita6on, inducement, offer or sol ici ta6on to deal  in the shares  of the
Company. The price and value of shares  in the Company and the income from them may go down as  wel l  as  up and
investors  may not get back the ful l  amount invested on disposal  of shares  in the Company. An investment in the Company
should be cons idered only as  part of a  balanced por0ol io of which i t should not form a dispropor6onate part. P rospec6ve
investors  are advised to seek expert legal , financial , tax and other profess ional  advice before making any investment
decis ion.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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