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EMV Capital plc
 

("EMVC" or the "Company")
 

PDS Biotech Reports Full Year 2024 Financial Results and Provides Clinical Programs Update

Initiated VERSATILE-003 Phase 3 Clinical Trial Evaluating Versamune® HPV in HPV16-Positive Head and Neck Cancer
 
EMV Capital plc (AIM: EMVC), the deeptech and life sciences VC investment group, reports that its por olio company
PDS Biotechnology Corporation (Nasdaq: PDSB) - a late-stage immunotherapy company focused on transforming how the
immune system targets and kills cancers, and in which it holds a 2.3% direct holding - has  provided a clinical programs
update and reported financial results for the full year ended December 31, 2024.
 
Frank Bedu-Addo, PhD, President and Chief Executive Officer of PDS Biotech, said:
 
"We are pleased with the progress made over the past year and in recent weeks, culmina,ng with the ini,a,on of our
VERSATILE-003 Phase 3 clinical trial evalua,ng Versamune® HPV in recurrent/metasta,c ("R/M") HPV16-posi,ve head
and neck squamous carcinoma ("HNSCC"). Pa,ents with HPV16-posi,ve HNSCC represent a large and rapidly growing
subgroup in need of targeted therapies to treat the underlying cause of the cancer. Considering the strength and
durability of the clinical responses observed in our VERSATILE-002 study, we are excited that this registra,onal trial is
underway and are confident in the poten,al of our innova,ve combina,on therapy to improve pa,ent outcomes and
enhance the standard of care. In the coming weeks, we expect to con,nue ac,va,ng addi,onal clinical sites, and look
forward to the progression of this registrational trial."
 
Clinical Strategy Summary

·      Phase 3 VERSATILE-003 Trial in HPV16-positive first-line recurrent and/or metastatic HNSCC
·      Announced activation of the first site in March 2025
·      Trial designed to include approximately 350 patients
·      PDS Biotech is aligned with the U.S. Food and Drug Administra7on ("FDA") on the design of the

registrational trial and clinical endpoints.
§ Two-arm controlled trial with 2:1 randomisation
§ Median overall survival is primary endpoint
§ Design based on strong and durable responses seen in the VERSATILE-002 trial
§ Interim readouts included in study design

·      The Company received Fast Track designa7on from the FDA for the combina7on of Versamune® HPV
and pembrolizumab in R/M HNSCC.

·      For more information on VERSATILE-003, visit ClinicalTrials.gov (Identifier: NCT06790966)
·      In March 2025, announced FDA Clearance of Inves7ga7onal New Drug ("IND") applica7on for the combina7on

of Versamune® MUC1 and PDS01ADC to treat MUC1-positive unresectable, metastatic colorectal carcinoma.
·      Phase 1/2 clinical trial evalua7ng the proprietary combina7on to be run under PDS Biotech's

Cooperative Research and Development Agreement with the National Cancer Institute
·      Second Versamune® platform candidate targets MUC1-positive solid tumours

·      In October 2024, updated results from the IMMUNOCERV Phase 2 clinical trial in locally advanced cervical
cancer pa7ents treated with Versamune® HPV and chemoradiotherapy were presented at the 66th American
Society for Radiation Oncology (ASTRO) Annual Meeting.

·      In October 2024, the ra7onale and design of a recurrent prostate cancer trial combining Xtandi® + PDS01ADC
vs. Xtandi® were presented at the 12th Annual Mee7ng of the Interna7onal Cytokine and Interferon Society
(Cytokines 2024).

 
Full Year 2024 Financial Results
Net loss for the year ended December 31, 2024, was approximately 37.6 million, or 1.03 per basic and diluted share,
compared to a net loss of 42.9 million, or 1.39 per basic and diluted share, for the year ended December 31, 2023. The
reduced net loss was primarily the result of decreased opera7ng expenses, par7ally offset by increased net interest
expense.
 
Research and development expenses for the year ended December 31, 2024, were 22.6 million, compared to 27.8
million for the year ended December 31, 2023. The decrease of 5.2 million was primarily aGributable to decreases in
clinical costs of 4.1 million, personnel costs of 1.0 million and professional fees of 0.1 million.
 
General and administra7ve expenses for the year ended December 31, 2024, were 13.8 million, compared to 15.3
million for the year ended December 31, 2023. The 1.5 million decrease was primarily aGributable to decreases in
professional fees of 1.3 million and facilities costs of 0.2 million.
 
Total opera7ng expenses for the year ended December 31, 2024, were 36.3 million, compared to 43.0 million for the
year ended December 31, 2023.

https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Flinkprotect.cudasvc.com%2Furl%3Fa%3Dhttps%253a%252f%252fClinicalTrials.gov%26c%3DE%2C1%2CrMiFZbBvGEeD_ySxP5sfljHX7qA2OlJcSTy_Ir_bcr1SPbhb6DDAQDmAolAI9ZTw3mX6fh_Lp_Tm9Y98dnM8N55VJkWppJCTyPP_OxeqRSL72sHw9XQG%26typo%3D1%26ancr_add%3D1&data=05%7C02%7Clpearce%40rosewoodpr.co.uk%7Ce9345b3422c04359d06108dd6d28cd17%7Cb9b2cf7e777c4d0caf8dae122314ff67%7C0%7C0%7C638786744186202141%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=QzpuGGFXRW5tsCZxj079fTww5rTaQrqWeWFEL%2B7hJcc%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Flinkprotect.cudasvc.com%2Furl%3Fa%3Dhttps%253a%252f%252fpdsbiotech.us4.list-manage.com%252ftrack%252fclick%253fu%253d407bd594246e0ad6fd93882af%2526id%253d4020d1e569%2526e%253d27d88613f0%26c%3DE%2C1%2Cl--0LZnEfAOeGijQXoi2mkompJUfmIFsMdh3Reui7T74XUOALKv_Cp1wqFMM83eFLzkeC3aNdpLag1XFkR5ogXP6Q1IwAy9zep4bn99nhw%2C%2C%26typo%3D1&data=05%7C02%7Clpearce%40rosewoodpr.co.uk%7Ce9345b3422c04359d06108dd6d28cd17%7Cb9b2cf7e777c4d0caf8dae122314ff67%7C0%7C0%7C638786744186223041%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=B4GCjwPOxQcPmTGAnIDiIbSzXi7YLRcWq3k%2BEyWPc7k%3D&reserved=0


year ended December 31, 2023.
 
Net interest expense was 2.2 million for the year ended December 31, 2024, compared to 1.3 million for the year ended
December 31, 2023. The change was due to increased debt interest and lower interest income on the Company's cash
balances.
 
On February 27, 2025, the Company announced an up to 22 million registered direct offering. The securi7es purchase
agreements with new and exis7ng healthcare focused ins7tu7onal investors included 11 million of upfront gross
proceeds, with up to an addi7onal 11 million of aggregate gross proceeds upon cash exercise in full of warrants issued to
the investors.
 
The Company's cash balance as of December 31, 2024, was 41.7 million.
 
A full version of PDS Biotech's announcement can be accessed here: 
 
https://pdsbiotech.com/index.php/investors/news-center/press-releases/press-releases1/132-2025-news/980-
iotecheportsullear2024inancialesultsandr20250327
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About EMV Capital plc (EMVC)
 
EMV Capital plc, formerly known as NetScien7fic plc, is a deep tech and life sciences venture capital investment group
with an international portfolio of high-growth companies.

With a strategic focus on genera7ng superior returns for investors from the fast-growing sectors and technologies that
will define our future; EMV Capital invests in, manages and strengthens early stage IP-rich companies.

EMV Capital holds both direct equity stakes and carried interest in its por olio companies, crea7ng an evergreen
structure that supports extensive growth and value crea7on. EMV Capital's investment thesis is realised through these
capital sources:

·     capital-efficient investments through Group balance sheet;
·     fund management of the Evergreen EIS and Martlet Capital Funds;
·     syndicated investments leveraging its network of third-party investors.

EMV Capital's approach is characterised by its proac7ve management style, aiming to advance por olio companies to
cri7cal value inflec7on points by ac7vely engaging with them. Companies are supported through Board representa7on
and the use of its Value Creation Services practice.

Headquartered in London, with a Cambridge presence and strong interna7onal links, EMV Capital is quoted on the AIM
market of the London Stock Exchange.

www.emvcapital.com

 
About PDS Biotechnology
 
PDS Biotechnology is a late-stage immunotherapy company focused on transforming how the immune system targets
and kills cancers. The Company plans to ini7ate a pivotal clinical trial to advance its lead program in advanced HPV16-
posi7ve head and neck squamous cell cancers. PDS Biotech's lead inves7ga7onal targeted immunotherapy Versamune®
HPV is being developed in combina7on with a standard-of-care immune checkpoint inhibitor, and also in a triple
combina7on including PDS01ADC, an I L-12 fused an7body drug conjugate (ADC), and a standard-of-care immune
checkpoint inhibitor.
 
www.pdsbiotech.com
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