
Reykjavík, March 28, 2025 (GLOBE NEWSWIRE) -- UppfÃ¦rt auÃ°lindamat sÃ½nir fram Ã¡ verulega aukningu gullmagns Ã​‐
NalunaqÂ 

**51% aukning Ã​ gullmagni Ã​ rÃºmar 484 Ã¾Ãºsund Ãºnsur**

Amaroq Minerals Ltd. (AIM, TSXV, NASDAQ Iceland: AMRQ) tilkynnir meÃ° Ã¡nÃ¦gju uppfÃ¦rt auÃ°lindamat (Mineral Resource Estimate 4,
MRE4) fyrir Nalunaq gullnÃ¡muna.1

Helstu atriÃ°i:

Veruleg 51% aukning Ã gullmagni Ã 484 Ã¾Ãºsund Ãºnsur meÃ° gullstyrkleika 30,13 g/t, sem sÃ½nir fram Ã¡ hina miklu
vaxtarmÃ¶guleika Nalunaq gullnÃ¡munnar.

Ã fyrsta sinn er hluti auÃ°lindarinnar skilgreindur Ã â€œIndicatedâ€ flokki, sem styÃ°ur viÃ° mÃ¶gulega uppfÃ¦rslu Ã â€œReservesâ€ og
framÃ¾rÃ³un verkefnisins Ã​ heild.

Samtals â€œIndicatedâ€ hluti eru 151 Kt meÃ° gullstyrkleika 32,4 g/t eÃ°a 157,6 Ã¾Ãºsund Ãºnsur, til viÃ°bÃ³tar viÃ° 348 Kt meÃ°
gullstyrkleika 29,2 g/t eÃ°a 326,3 Ã¾Ãºsund Ãºnsur â€œInferredâ€. AuÃ°lindamatiÃ° er unniÃ° af Bara Consulting Ltd. (Bara) Ã‐
samrÃ¦mi viÃ° staÃ°la frÃ¡ Canadian Institute of Mining, Metallurgy and Petroleum (CIM).

Ãžessi vÃ¶xtur Ã​ auÃ°lindamagni gefur til kynna aukningu Ã¡ vÃ¦ntum lÃ​ftÃ​ma nÃ¡munnar Ãºr ~6 Ã¡rum Ã​ ~10 Ã¡r2.

MRE4 inniheldur upplÃ½singar Ãºr rannsÃ³knum Ã Nalunaq til og meÃ° Ã¡rinu 2024, og undirstrikar Ã¡framhaldandi Ã¡rangur reglulegra
rannsÃ³knarborana fÃ©lagsins.

AukiÃ° auÃ°lindamagn Ã​ Valley Block og Ã​ framhaldi af Mountain Block gefa til kynna frekari vaxtarmÃ¶guleika.

UpplÃ½singar Ãºr auÃ°lindamatinu verÃ°a jafnframt nÃ½ttar viÃ° hÃ¶nnun nÃ¡munnar og aÃ°ra Ã¡Ã¦tlanagerÃ°.

Amaroq er staÃ°rÃ¡Ã°iÃ° Ã​ aÃ° halda Ã¡fram rannsÃ³knum Ã¡ Ã¡rinu 2025 til aÃ° auka enn frekar viÃ° nÃºverandi auÃ°lindagrunn.

VÃ​saÃ° er til eftirfarandi kynningar fyrir frekari upplÃ½singar:

https://www.amaroqminerals.com/investors/regulatory-news-alerts/#tsx-news.

James Gilbertson, jarÃ°frÃ¦Ã°ingur og yfirmaÃ°ur rannsÃ³kna hjÃ¡ Amaroq:

â€œUppfÃ¦rt auÃ°lindamat er stÃ³rt skref fram Ã¡ viÃ° fyrir Nalunaq meÃ° verulegri 51% aukningu Ã¡ gullmagni, Ã¡samt Ã¾vÃ aÃ°
styrkja enn frekar auÃ°lindagrunninn meÃ° tilfÃ¦rslu Ã¡ hluta hans Ã â€œIndicatedâ€ flokk. Styrkleiki upp Ã¡ 30,1 g/t staÃ°festir
jafnframt aÃ° Nalunaq nÃ¡man er Ã sÃ©rflokki Ã¡ heimvÃsu hvaÃ° styrkleika gulls varÃ°ar. Byggt Ã¡ uppfÃ¦rÃ°u mati hefur
mÃ¶gulegur lÃftÃmi nÃ¡munnar aukist Ã yfir 10 Ã¡r og eru frekari vaxtarmÃ¶guleikar framundan. ViÃ° erum staÃ°rÃ¡Ã°in Ã aÃ°
halda rannsÃ³knum og Ã¾rÃ³un Ã¡fram til aÃ° grÃpa Ã¾au tÃ¦kifÃ¦ri og auka jarÃ°frÃ¦Ã°ilegan skilning okkar Ã Nalunaq meÃ°
reglulegum uppfÃ¦rslum Ã¡ auÃ°lindamati, sem skilar sÃ©r aÃ° ending Ã​ langtÃ​ma virÃ°i fyrir hluthafa okkar.â€​

Table 1: Mineral Resource Statement for Nalunaq gold deposit, Greenland, as of 28 March 2025

Mineral
Resource

Gross Net attributable Operator
Tonnes (t) Grade (g/t

Au)
Contained
Metal (Oz) Tonnes (t) Grade (g/t

Au)
Contained
Metal (Oz)

Indicated 151,450 32.38 157,646 151,450 32.38 157,646 Amaroq
Minerals

Inferred 348,071 29.16 326,313 348,071 29.16 326,313 Amaroq
Minerals

TOTAL 499,521 30.13 483,960 499,521 30.13 483,960 Amaroq
Minerals

Mineral Resource Statement Notes

Mineral Resources are reported in accordance with the CIM Definition Standards.
Mineral Resources have an effective date of 23 February 2025, and have been depleted to reflect the current understanding of the
mining completed as of this date;
Mineral Resources are reported as in-situ and undiluted. The Mineral Resources are reported above a cut-off grade of 5.9 g/t,
generated using a gold price of 2,100 USD/oz Au. Given these parameters, Bara considers there to be reasonable prospects for
eventual economic extraction, and as such, fulfil the requirements for reporting a Mineral Resource;
Mineral Resources are not Ore Reserves and have not demonstrated economic viability, nor have any mining modifying factors
been applied;
The Qualified Person for the declaration of Mineral Resources is Mr James McFarlane, MCSM CGeol CEng FIMMM QMR RPGeo
FIQ of Bara Consulting Ltd.
Bara notes that a site visit to Nalunaq was conducted by the QP in August 2024;
Tonnages are reported in metric units, with metal grades in grammes per tonne (g/t). Metal content reported in imperial troy

https://www.globenewswire.com/Tracker?data=iI0568FwMlwzGE9UjCaxNUulnyjCfbKgld_vmAT_cW054pEbjVYHcemWoeenI-A8tcezXn9W5YBAvIgkP-bXyVuthRvDQqrM1PCs3B3xNevb77DEIhkXb2nie8yXf0IvDLkquXCgxI5k7W6Fg_F7Z62BR4YKjGtquz9DVXrH7dejHFrg5iekc4EFD6y_OhA17EjU1Y1ukKTwOlA_wOn6N9MaXyfDHkCsK5V8YH4Uq6Y=


ounces. Tonnages and grades are rounded. Rounding, as required by reporting guidelines, may result in apparent summation
differences between tonnes, grade and contained metal content. Where these occur, Bara does not consider these to be material. 

MRE4 Estimation Methodology

MRE4, prepared by Bara Consulting Ltd., supersedes the previous MRE3 (dated September 6, 2022, and produced by SRK Consulting UK
Ltd.). This update includes major enhancements including an additional on 65 new core drillholes totalling 13,768m, drilled between 2022 and
2024, focusing on the Valley, Mountain, and Target Block extensions. Additional underground and surface chip and channel samples have also
been incorporated. These additions have significantly refined the geological model and expanded the resource base.

MRE4 further enhances the geological understanding of the Nalunaq deposit. The refined Mineral Resource estimate also benefits from improved
delineation of grade domains and high-grade characteristics, ensuring a more accurate representation of mineralisation. Bara Consulting Ltd. has
rigorously assessed these updates, reinforcing confidence in the reliability of the new model.

Amaroqâ€™s exploration strategy remains focused on further improving geological interpretations and expanding the resource base. With each
phase of drilling, the Company strengthens its ability to develop a robust and predictive model that aligns with the unique characteristics of the
Nalunaq orebody.

Other updates from the previous MRE3 estimate include:

The integration of additional geological understanding from underground following the reopening and rehabilitation of the Nalunaq mine. This
include additional production focused channel samples and targeted underground drilling.

The definition of a new high-grade domain in the Mountain Block (MB HG2);

Improvement in the high and low grade domain boundaries utilising soft estimation boundaries to allow for better grade distribution
representative of the mineralised vein as a whole;

Resource classification has been reviewed and â€˜Indicatedâ€™ material has been defined, focused around areas of the highest confidence
in data and legacy production areas; and

Updates in the cut-off grade calculations to incorporate revised gold price forecasts and operating costs.

MRE4 Cut-off Grade

The MRE4 has been reported using a cut-off grade of 5.9 g/t Au, determined by Bara Consulting Ltd. based on modelled assumptions aligned
with current and forecast mining and processing costs at Nalunaq. This cut-off reflects an increased level of scrutiny compared to previous
estimates, driven by the inclusion of Indicated Mineral Resources. This shift necessitates a higher level of confidence in the assumptions
usedâ€”particularly with respect to operating costs, which are now better understood as the mine has entered initial production.

Nalunaq Exploration Target

Bara Consulting Ltd. has estimated an Exploration Target for the Nalunaq project based on the assessment of geological and assay data in areas
where data density is currently insufficient to support the classification of a Mineral Resource in accordance with CIM guidelines.

The Exploration Target has been estimated across the Main Vein and potential hanging wall structures, including the 75 Vein. For the Main Vein,
the Exploration Target is estimated to range from 400,000 tonnes to 1.8 million tonnes at a grade of 10 to 30 g/t Au, representing a potential
contained gold content of approximately 130,000 to 1.7 million ounces.

In addition, an Exploration Target for the 75 Vein and other hanging wall structures is estimated at 200,000 to 500,000 tonnes at a grade of 10 to
30 g/t Au, with a potential contained gold content of approximately 65,000 to 480,000 ounces.

In total, the combined Exploration Target for Nalunaq is estimated to be between 600,000 and 2.3 million tonnes at 10 to 30 g/t Au, representing
a potential contained gold content of approximately 195,000 to 2.3 million ounces.

The potential quantity and grade of this Exploration Target is conceptual in nature. There has been insufficient exploration to define a Mineral
Resource, and it is uncertain if further exploration will result in the target being delineated as a Mineral Resource.

Qualified Person Statement

The Mineral Resource Estimate was prepared by James McFarlane, MCSM CGeol CEng FIMMM QMR RPGeo FIQ, Principal Consultant
(Mining & Geology), Bara Consulting Ltd., an independent Qualified Person in accordance with the requirements of National Instrument 43-101
("NI 43-101"). Mr McFarlane has approved the disclosure herein.

The technical information presented in this press release has been approved by James Gilbertson CGeol, VP Exploration forÂ Amaroq
MineralsÂ and a Chartered Geologist with theÂ Geological Society ofÂ London, and as such a Qualified Person as defined by NI 43-101.

Use of a Standard



The resource information included within this announcement is reported in accordance with the Canadian Institute of Mining, Metallurgy and
Petroleum (CIM) Definition Standards on Mineral Resources and Mineral Reserves (May 2014) as required by CIM Definition Standards.
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Further Information:

About Amaroq Minerals

Amaroqâ€™s principal business objectives are the identification, acquisition, exploration, and development of gold and strategic metal properties
in South Greenland. The Companyâ€™s principal asset is a 100% interest in the Nalunaq Gold mine. The Company has a portfolio of gold and
strategic metal assets in Southern Greenland covering the two known gold belts in the region as well as advanced exploration projects at Stendalen
and the Sava Copper Belt exploring for Strategic metals such as Copper, Nickel, Rare Earths and other minerals. Amaroq Minerals is continued
under the Business Corporations Act (Ontario) and wholly owns Nalunaq A/S, incorporated under the Greenland Companies Act.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.

Forward-Looking Information

This press release contains forward-looking information within the meaning of applicable securities legislation, which reflects the Corporation's
current expectations regarding future events and the future growth of the Corporation's business. In this press release there is forward-looking
information based on a number of assumptions and subject to a number of risks and uncertainties, many of which are beyond the Corporation's
control, that could cause actual results and events to differ materially from those that are disclosed in or implied by such forward-looking
information. Such risks and uncertainties include but are not limited to the factors discussed under "Risk Factors" in the Final Prospectus available
under the Corporation's profile on SEDAR at www.sedar.com. Any forward-looking information included in this press release is based only on
information currently available to the Corporation and speaks only as of the date on which it is made. Except as required by applicable securities
laws, the Corporation assumes no obligation to update or revise any forward-looking information to reflect new circumstances or events. No
securities regulatory authority has either approved or disapproved of the contents of this press release. Neither TSX Venture Exchange nor its
Regulation Services Provider (as that term is defined in policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy
of this release.

Inside Information

This announcement contains inside information for the purposes of Article 7 of the UK version of Regulation (EU) No. 596/2014 on Market
Abuse ("UK MAR"), as it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018, and Regulation (EU) No.



596/2014 on Market Abuse ("EU MAR").

Glossary

Au gold
g grams
g/t grams per tonne
km kilometers
Koz thousand ounces
m meters
MRE3 Mineral Resource Estimate 2022
MRE4 Mineral Resource Estimate 2024
oz ounces
t tonnes
t/m3 tonne per cubic meter
USD/ozAu US Dollar per ounce of gold

1 UppfÃ¦rsla Ã¾essi, sem nefnd er MRE4 og er unnin af Bara Consulting Ltd. (Bara), er gerÃ° Ã​ samrÃ¦mi viÃ° Mineral Resources and Mineral
Reserves (May 2014) staÃ°la Canadian Institute of Mining, Metallurgy and Petroleum (CIM) eins og skylt er samkvÃ¦mt NI 43-101 (â€œthe
CIM Definition Standardsâ€​).
2 Byggt Ã¡ framleiÃ°slugetu vinnslustÃ¶Ã°var upp Ã¡ 300 tonn Ã¡ dag. Ã​rlegur nÃ¡mugrÃ¶ftur byggist Ã¡ 330 dÃ¶gum eÃ°a 93,4%
nÃ½tingarhlutfalli sem gefur vinnslugetu upp 280 tonn Ã¡ dag yfir Ã¡riÃ° Ã​ stÃ¶Ã°ugri framleiÃ°slu. Einnig er gert rÃ¡Ã° fyrir heildar
auÃ°lindamagni upp Ã¡ 484 Ã¾Ãºsund Ãºnsur meÃ° styrkleika gulls upp Ã¡ 15g/t fyrir Ã¡rinu 2028-2035. Ekki er vÃ​st aÃ° hÃ¦gt verÃ°i aÃ°
framleiÃ°a gull Ãºr allri auÃ°lindinni.
.

 


