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Power Metal Resources PLC

("Power Metal" or the "Company")

Uranium Joint Venture: Drake Lake-Silas Property Update

Drill Targets Established Targeting IOCG Mineralisation on Drake Lake Silas Property

Power Metal  Resources  plc (AI M:P OW, OTCQ B:P OW M F), the London-l is ted explora)on company with a  global  project
por/ol io, i s  pleased to provide an explora)on update for the Drake Lake Si las  Uranium P roperty ("Drake Lake-Si las" or the
"Property"). Drake Lake-Si las  i s  located in the Central  Mineral  Belt of Newfoundland & Labrador, Canada.

The update concerns  work undertaken by Power Metal  and Fermi  Explora)on ("Fermi"). Fermi  is  the uranium-focused joint
venture (the "Joint Venture" or "JV") compris ing Power Metal 's  por/ol io of uranium l icences, of which Drake Lake-Si las  i s  a
consti tuent.

HIGHLIGHTS:

·    Diamond dri l l ing programme planned to test high-priori ty Iron Oxide Copper Gold ("IOCG") deposit s tyle target.
 

o  P lanned 8 hole dri l l ing programme, total l ing a  planned total  2,400m currently scheduled to commence
during June 2025.
 

o  I O CG target defined by magne)c and gravity geophys ical  model l ing and coincident uranium, lead isotopic,
and radon anomal ies .

 
·    IOCG deposits  are major sources  of the world's  uranium, a longs ide copper and gold.

 
·    Further magne)c and electromagne)c geophys ical  surveys  and geochemical  sampl ing commiss ioned to support

dri l l  targeting.
 

Sean Wade, Chief Executive Officer of Power Metal Resources PLC commented:

"Momentum is building now as we approach the start of the drill programme across our uranium portfolio.
 
There will be more updates to clarify the targets and likely start dates, so that shareholders will have a detailed picture of
what will be a very exciting period in the Company's development.
 
I very much looking forward to sharing more information as we continue to make progress".
 

OVERVIEW

The planned diamond dri l l ing programme has  been des igned to test the high priori ty targets  generated by a  three-
dimensional  ("3D") invers ion model  of geophys ical  data in conjunction with surface geochemical  and radiometric data.

I O CG style deposits  are major sources  of copper, gold and uranium, of which the best known is  the  O lympic Dam mine,
which is  one of the world's  largest producers  of uranium.1 The results  presented herein indicate the presence of a
geophys ical  magne)c high and offset gravity high on the Drake Lake P roperty sharing s ignificant s imi lari)es  to many I O CG
deposits  and targets , including Olympic Dam and others  local  to Drake Lake Si las , such as  Moran Lake C.1 2 3

Surficial  sampl ing has  indicated anomalous  and highly elevated results  in radon, uranium and 206/204P b isotope ra)os in
soi l , a longs ide copper and molybdenum, elements  associated with IOCG deposits  elsewhere.2

Drake Lake-Si las  i s  composed of two non-contiguous l icences  covering 1,250-hectares  (12.5 km2 and 500-hectares  (5.0km2)
respectively. This  release detai ls  the work carried out on the western l icence, the Drake Lake Property.

 

PROPOSED DIAMOND DRIL PROGRAMME
The planned eight-hole, 2,400m diamond core dri l l  programme is  currently envisaged to commence in June 2025 with the
necessary permits  currently pending. The programme is  des igned to test four ini)al  targets  (see Table 1), the planned
loca)on of the diamond dri l l  hole ("D D H") col lars  are shown on Figure 2. The precise loca)on of the planned dri l l  col lars
are subject to refinement, pending the results  of further work in the interim.

Table 1: Proposed Drill Holes for the Proposed June 2025 Drilling

 
Drill Targets

 

 
Proposed Drilling Rational

 

Anomaly 16 Target

 
Two diamond dri l l  holes  ("DDH") to test the geophys ical  magnetic high and offset
gravity high, supported by historical  anomalous  uranium, and recently sampled
anomalous  radon, uranium and lead isotopic results .
 

Duck Lake Target - Keel
Zone

 
Two DDH to test the magnetic high and offset gravity high, supported by recently
sampled anomalous  radon, uranium and lead isotopic results .
 

Duck Lake Target -
Anomaly 15

 
One DDH to extend the historical  dri l l ing, detai led below, which fa i led to
intersect the magnetic high and offset gravity high, fol lowing the identi fication of
s igni ficant anomalous  radon, uranium and lead isotopic results .



Anomaly 15
s igni ficant anomalous  radon, uranium and lead isotopic results .
 

Goose Target

 
Two DDH to test a  magnetic high and offset gravity high, these DDH are proposed
to be dri l led last to a l low for surficia l  sampl ing to be analysed.
 

 

Geochemical Sampling Results
Combined soi l , radon and biogeochemical  sampl ing was completed over the Drake Lake por)on of the P roperty in early
October, as  announced 2 December 20244:

The four areas  targeted for sampl ing during this  fieldwork were:

Ø Anomaly 16 - a  historical  radiometric anomaly with elevated U in soi l ;
Ø Duck Lake Target, including three zones; the historical ly dri l led Anomaly 15, the Keel  Zone and Nape Zone;
Ø South East Gravity Target - an untested gravity low and potentia l  IOCG target; and
Ø South West Duck Lake Target - inferred alunite (an al teration mineral ), with prospective geophys ics . 

Two areas  (Duck Lake and Anomaly 16) were sampled for soi l , biogeochemical  and radon; the South East Gravity Target was
sampled for soi l  and biogeochemical  samples; and the South West Duck Lake Target was  sampled solely for soi l .

Soi l  and biogeochemical  samples  were analysed by S RC Laboratories  in Saskatoon, for a  suite of 58 elements  plus  lead
isotopes. The Company is  awai)ng the results  from the biogeochemical  samples  from the property area, and wi l l  report in
due course.

The soi l  and radon results  from this  sampl ing and analys is , as  detai led below, indicate anomalous  geochemistry and
radon from the Anomaly 16 and Duck Lake Targets , with general ly inconclus ive geochemistry from the South East Gravity
and South West Duck Lake Targets . 

Anomaly 16 Target: This  historical  target was  first iden)fied as  a  radiometric anomaly in the 1970s 5, and as  a  mineral ised
trend by prior operators , with grab samples  of up to 2.66 U3O8 and 0.72% Cu and a prior soi l  survey indica)ng

enrichments  in both uranium and copper.6 7

From the results  of sampl ing completed in 2024, highly anomalous  206/204 ​P b isotope ra)os, reaching up to 144, are
present across  the sampl ing grid. Exceedingly anomalous  uranium values  were also recorded, with concentra)ons
reaching up to 626 ppm U in soi l , a longs ide other anomalous  results  of 149 ppm and 106 ppm U. Addi)onal ly, sustained
eleva)ons in elements  commonly enriched in the Moran Lake 'C ' deposit and other I O CG systems1 2 were observed,
including copper (up to 127 ppm), vanadium (up to 426 ppm), molybdenum (up to 33 ppm) and s i lver (up to 1.81 ppm).
These results  show a moderate correla)on with the sampl ing completed by Aurora in 20078, sugges)ng con)nuity of
anomalous  geochemical  s ignatures  in the area.

The 206​/204P b ra)o measures  the propor)on of uranium-derived lead ( 206P b) rela)ve to non-radiogenic 'primordial ' lead
204P b, which is  not produced by uranium decay. Ra)os greater than 40 are cons idered very high, indica)ng s ignificant
uranium-derived lead 9 10.

A compara)vely l imited in s i tu-radon sampl ing programme (nine samples) was  completed over the Anomaly 16 Target.
However, those results  indicate a  highly anomalous  enrichment of up to 14.31 pCi/m2/sec and other highly elevated results
of up to 4.21 pCi/m2/sec, s l ightly offset from the uranium and lead isotope ratio in soi ls  results .

These results  i l lustrate that a  s igni ficant uranium source may be located in the proximity of Anomaly 16.

Duck Lake Target: Cons ists  of a  s ignificant geophys ical  magne)c high/offset gravity low in the centre of the Drake P roperty,
as  shown in F igure 1. This  target, a long with the Anomaly 16 Target and South West Duck Lake Target, i s  noted to be along
trend of Moran Lake 'C ' Zone, within s imi lar geology. Sampl ing over the Duck Lake Target, combined with the historical
Anomaly 15 covered over 60 hectares  at a  close grid spacing of 25 m, this  sampl ing resulted in the iden)fica)on of two
new Zones; the Keel  Zone, Nape Zone and the previous ly dri l led Anomaly 15.

Duck L ake Target - Keel Zone: I n the east of the grid, in s i tu radon results  indicate s ignificant enrichment, with highly
anomalous  results  of up to 15.6 pCi/m2/sec and other elevated results  (1.63 - 3.08 pCi/m2/sec). These results  share a
spa)al  rela)onship with uranium, including further highly anomalous  results  of up to 531 ppm U. 206/204P b results  are
less  intense than the Anomaly 16, but are supplemented by anomalous  and elevated trends  in copper (up to 1,960 ppm Cu),
vanadium (up to 215 ppm V) and molybdenum (up to 9.12 ppm Mo). Addi)onal ly, this  area has  a  sustained trend of
elevated rubidium in the northwest of the sampl ing grid, elevated results  of rubidium have been inferred to represent
fractionated fluids  and magmas in other districts .11

Duck L ake Target - N ape Zone: I n the west of the sampl ing grid and on the northwestern s ide of Duck Lake, moderately
elevated radon gas  results  of between 1.23 and 6.26 pCi/m2/sec are spa)al ly related to sporadic and general ly elevated
results  in copper (332 ppm Cu) and uranium (263 ppm U). 206/204P b isotope results  are low compared to the remainder of
the sampl ing grid, between 15.8 and 17.13, indicating minimal  input of radiogenic lead.

Duck L ake Target - Anomaly 15: I n the southwest of the sampl ing grid, in the area of Anomaly 15, I n-s i tu radon results  are
also anomalous, with two samples  recording 7.45 and 12.51 pCi/m2/sec in the extreme southwest, and one 15.01 in the
south of the grid. Lead isotope results  are a lso local ly elevated (between 20 and 40) across  an area of 400 x 300 m, with
exceedingly anomalous  results  of 370. Uranium too, recorded highly anomalous  results  of up to 358 ppm U.

A previous  operator completed a dri l l  campaign12 to depths  of around 45 m on Anomaly 15 in 1980, but fa i led to iden)fy
any s igni ficant uranium mineral isation, with only a  minor elevation in radiation recorded within brecciated zones.

South West Duck L ake Target: This  area was sampled to evaluate the poss ibi l i ty of I O CG (I ron oxide copper-gold) style
mineral isa)on fol lowing the iden)fica)on of elevated alunite, a  hydrothermal  mineral  and promis ing geophys ics  in the
vicini ty.

Results  from this  loca)on were chal lenging to col lect and are unl ikely to represent ful ly formed soi ls  due to the extens ive
outcrop. However, they do indicate mul)ple elevated samples  of copper and thorium. Further work wi l l  include sampl ing to
the northwest of this  target (herein termed the "Goose Target") in the vicini ty of the combined magne)c high and offset
gravity high, which is  viewed by the Company as  being geophys ical ly s imi lar to the geophys ics  of Duck Lake and Anomaly
16, and thus  may be a further IOCG style target.

Southwestern Gravity Target: Results  from this  target area are general ly disappoin)ng; the target was  sampled to evaluate
for I O CG s ignatures. However, results  of uranium, copper, vanadium and molybdenum were, except for one sample in the
extreme northwest of the grid, general ly low. At this  point, no further work is  planned.



Figure 1: Drake Lake Property: Location of Target Areas, Uranium, 206/204Pb isotopic ratios and area of elevated Radon.

 

 

 

Figure 2: Drake Lake Property: Location of Magnetic High, Target Areas, Historical and Proposed Drilling Locations

 

Geophysical Inversion Modelling Results
The geophys ical  invers ion was carried out by East Coast Consul)ng, us ing survey data flown by X cal ibur Mul)phys ics  in
2023, us ing their FALCO N® Airborne Gravity Gradiometer ("AGG") and Magnetometer; the survey was flown with 200m l ine
spacing at 80 m eleva)on above ground level  and flight l ines  of 315° with )e l ines  every 4km at 045°. The survey was
commiss ioned by Labrador Uranium I nc., the holder of a  project adjacent to Drake Lake-Si las , who provided the data over
Drake Lake Si las  to the property's  prior operator and, subsequently, Fermi  Explora)on Ltd., in return for a l lowing the survey
to be flown over the property for operational  convenience.

The invers ion model l ing (F igure 3 and 4) of the historical  combined gravity and magne)c survey data reveals  a  1.3-
ki lometre-long and approximately 150 m to 330 m wide magne)c high (>0.014 S I  units ) dipping approximately 70 degrees
to the southwest (130-140°), s i tuated beneath and between the Duck Lake and Anomaly 16 Targets . This  magne)c high is
branched (F igure 4) and flanked by addi)onal  gravity highs  (>0.06 gr/cc) to the northwest and southeast. A gravity low (not
shown) is  inferred to be present above the magnetic high, in the vicini ty of Duck Lake (Figure 3)

 



Figure 3: Magne<c and gravity inversion model for the Drake L ake planned drilling targets, with a northern facing
orientation. The model does not display vertical exaggeration.

Figure 4: Magne<c and gravity inversion model of the Drake L ake planned drilling targets, with a south-westerly facing
orientation. The model does not display vertical exaggeration.

I n many I O CG deposits , the copper, gold and uranium mineral isa)on is  hosted within magne)te1 2 3; these units  are highly
magne)c, and thus  appear as  magne)c highs. I O CG deposits  oTen have a gravity high in close proximity to, but s l ightly
offset from the magne)c high, due to the presence of dense i ron oxides, primari ly magne)te and/or hema)te, which are key
components  of the mineral  system. These i ron-rich minerals  s ignificantly increase the bulk rock dens ity compared to the
surrounding l i thologies .

I O CG systems typical ly form in structural ly control led seUngs, where hydrothermal  fluids  can s ignificantly a l ter the
exis)ng geology. This  intense al tera)on is  a  key component in 'vectoring' towards  economic mineralogy. 2 This  intense
alteration can local ly produce gravity lows, such as  those identi fied below Duck Lake.

The Drake Lake-Si las  P roperty is  heavi ly faulted, with l ineament analys is  over the property indica)ng that fault s tructures
fol low a s imi lar trend to the magne)c body; dipping approximately 70 degrees  to the southwest (130-140°). This
geophys ical  response suggests  that the magne)c trend on the Drake Lake P roperty closely resembles  the s ignature expected
from a structural ly control led I O CG system. W ith a  ')l ted' magne)c high fol lowing fault s tructures , and a gravity high
surrounding.  

A previous  operator conducted l imited dri l l ing at Drake Lake in 1980, including Anomaly 15, located 1.5 km southwest of
Duck Lake. Whi le past sampl ing and dri l l ing to a  depth of 45 m returned general ly disappointing results , the area exhibits  a
strong radon, uranium, and lead isotopic soi l  anomaly. However, the historical  dri l l  s i tes  and radiometric anomaly are
posi)oned off the main magne)c trend, indica)ng that the l imited and low-grade uranium encountered may not accurately
reflect the uranium poten)al  within the magne)c body. The planned diamond dri l l ing programme by Fermi  is  des igned to
target the magnetic body by extending the dri l l  holes  to around 300m downhole depth.

At the South West Duck Lake Target, hyperspectral  data indicates  surface mineralogy comparable to that of known I O CG
deposits4. However, the geophys ical  results  and the geochemical  results  are not conducive to further work, and the
Company intends to complete two D D Hs ci rca 500 m to the west on the "Goose Target" where geophys ical  surveys  reveal  an
offset magne)c and gravity highs, resembl ing the responses  observed at the Duck Lake and Anomaly 16 Targets . To evaluate
the Goose Target's  geochemistry, a  smal l  sampl ing campaign, fol lowed by expedited chemical  analys is , wi l l  be carried out
before dri l l ing, a longs ide further geophys ical  surveying. 

Further I O CG 'style' a l tera)on mineralogy may be present elsewhere on the Drake Lake property, but the thick forest cover,
low topographic rel ief and minimal  exposure elsewhere would have obscured hyperspectral  data of that mineralogy from
these areas.

 

Summary of Results and Next Steps
The Central  Mineral  Belt of Labrador hosts  a  diverse range of uranium mineral isa)on styles  and is  cons idered a
s ignificantly underexplored district for I O CG-style mineral isa)on2 3. Each deposit within the belt exhibits  unique
geological  characteristics , requiring a  flexible approach to exploration.

The results  presented here indicate s ignificant enrichment of uranium, uranium-sourced elements , and I O CG-associated
elements  in the surficia l  materia ls  overlying a  prominent magne)c high flanked by gravity lows, sugges)ng I O CG-
associated mineral isation may be present on the property.

The l imited work previous ly carried out on Drake Lake-Si las  P roperty has  fa i led to encounter economic uranium
mineral isa)on. However, the Company bel ieves  this  i s  due to previous  operators  not targe)ng the highly prospec)ve
magne)c features , or not dri l l ing to a  sufficient depth, which the proposed eight-hole, 2,400m dri l l  programme, due to



magne)c features , or not dri l l ing to a  sufficient depth, which the proposed eight-hole, 2,400m dri l l  programme, due to
commence in June wi l l  target. 

Addi)onal  geophys ics , including electromagne)c surveying, i s  being commiss ioned to be completed prior the dri l l
programme, and to be flown over the Drake Lake and Si las  proper)es  to beWer understand the conduc)vity of the magne)c
body at the centre of the Drake Lake P roperty and key features  of the S i las  P roperty. This  i s  crucia l , as  current targets  at
Drake Lake are highly conduc)ve, magne)c i ron-rich breccias , s imi lar to those at the Moran Lake 'C ' Deposit and other
IOCG deposits .

The airborne geophys ical  survey wi l l  be combined with a  smal l  soi l  sampl ing campaign on the Goose Target to provide
further inputs  for dri l l  planning. Further methods, including ground-based geophys ics , are under cons idera)on by the
Company, as  wi l l  be discussed in due course.

 

GLOSSARY
206/204Pb
isotope results

A measure of the ratio of uranium-derived lead (known as  "radiogenic lead" 206Pb) to non-
radiogenic "primordial" lead (204Pb). High ratios  may suggest uranium mineral isation.

l ineament
analys is

Lineament analys is  i s  the study of l inear features  on the Earth's  surface, identi fied through
remote sens ing, geophys ical  data, or topographic maps, to infer underlying structural  controls .
These features  often correspond to faults , fractures , or l i thological  boundaries , guiding fluid
flow, mineral isation, and geological  interpretations  in exploration and tectonic studies .

gravity low A gravity low refers  to a  zone of reduced rock dens ity, often caused by a l teration processes  that
replace dense minerals  with lower-density phases  such as  feldspar, serici te, or carbonate. This
can indicate hydrothermal  a l teration, metasomatism, or the presence of porous  rock
formations.

geophys ical
invers ion

Geophys ical  invers ion is  a  computational  process  that transforms geophys ical  survey data
(e.g., gravity, magnetics , electromagnetics) into a  3D subsurface model  of phys ical  properties
such as  dens ity, conductivi ty, or magnetisation. It helps  infer geological  s tructures , a l teration
zones, and ore bodies  by i teratively adjusting a  model  to fi t observed data.

IOCG Iron oxide copper-gold (IOCG) deposits  are hydrothermal  ore systems characterised by
abundant i ron oxides  (hematite or magneti te), and various  metals , including copper, gold,
uranium, molybdenum etc, and extens ive a l teration.
 
The deposits  have a high amount of variabi l i ty in their mineralogy, commodities , s tructure and
formation methods, but they are commonly associated with a  magnetic high flanked by a
gravity low.

Radiometric
Anomaly

A radiometric anomaly is  a  local ised variation in natural  gamma radiation detected by
airborne or ground-based surveys. It often indicates  di fferences  in potass ium, uranium, or
thorium concentrations, which can be associated with a l teration zones, mineral isation, or
speci fic rock types. This  a ids  in geological  mapping and mineral  exploration.

 

REFERENCES

1 Hi tzma n, W., Va l e nta  R.K., ; Ura ni um In I ron Oxi de -Coppe r-Gol d (IOCG) SYSTEMS. Economic Geology 2005;; 100 (8): 1657-1661.
doi : https ://doi .org/10.2113/gs e conge o.100.8.1657

2Corri ve a u, L., Mumi n, H. a nd Se tte rfi  e l d, T., 2010 - IOCG Envi ronme nts  i n Ca na da : Cha ra cte ri s ti cs  a nd Ge ol ogi ca l  Ve ctors  to
Ore ; i n Porte r, T.M., (e d.), Hydrothe rma l  I ron Oxi de  Coppe r-Gol d a nd Re l a te d De pos i ts : A Gl oba l  Pe rs pe cti ve , v. 4 - Adva nce s
i n the  Unde rs ta ndi ng of IOCG De pos i ts ; PGC Publ i s hi ng, Ade l a i de , pp. 311-3442

3 Spa rke s , G.W. 2017: Ura ni um mi ne ra l i za ti on wi thi n the  Ce ntra l  Mi ne ra l  Be l t of La bra dor: A s umma ry of the  di ve rs e  s tyl e s ,
s e tti ngs  a nd ti mi ng of mi ne ra l i za ti on. Gove rnme nt of Ne wfoundl a nd a nd La bra dor, De pa rtme nt of Na tura l  Re s ource s ,
Ge ol ogi ca l  Surve y, St. John's , Ope n Fi l e  LAB/1684, 198 pa ge s .

4 https ://pol a ri s .bri ghte ri r.com/publ i c/powe r_me ta l _re s ource s /ne ws /rns /s tory/rme v52w

5 Pe rry, J. 1979: Annua l  e xpl ora ti on re port for 1978 wi th a ppe ndi x5-9 on the  Mora n a nd Se a l  La ke  a re a s , La bra dor.
Ne wfoundl a nd a nd La bra dor Ge ol ogi ca l  Surve y, As s e s s me nt Fi l e  LAB/0437, 282 pa ge s .

6 Ba rre t, S., 2012, 8th Ye a r As s e s s me nt Re port (2011) on Pros pe cti ng, Soi l  Sa mpl i ng, a nd Tre nchi ng On The  Crote a u Prope rty Of
The  CMB Proje ct, La bra dor, Ca na da , on be ha l f of Aurora  Ene rgy Ltd.

7 Chri s tophe r, T., 2022, Fi rs t Ye a r As s e s s me nt Re port Ce ntra l  Mi ne ra l  Be l t Ura ni um Prope rti e s , For 4375779 Nova  Scoti a  Ltd,
Work compl e te d from Ma rch 2021 to Ma rch 2022.

8 Ba rre t, S., 2012, 8th Ye a r As s e s s me nt Re port (2011) on Pros pe cti ng, Soi l  Sa mpl i ng, a nd Tre nchi ng On The  Crote a u Prope rty Of
The  CMB Proje ct, La bra dor, Ca na da , on be ha l f of Aurora  Ene rgy Ltd.

9 Abs a l on, M.Z., 2021, Ge oche mi ca l  e xpl ora ti on for buri e d s a nds tone -hos te d ura ni um mi ne ra l i s a ti on us i ng mobi l e  U a nd Pb
i s otope s : ca s e  s tudy of the  REB de pos i t, Gre a t Di vi de  Ba s i n, Wyomi ng, Ge oche mi s try: Expl ora ti on, Envi ronme nt, Ana l ys i s ,
Vol ume  21

10 Qui rt, D., Be ne di cto, A., 2020, Le a d Is otope s  i n Expl ora ti on for Ba s e me nt-Hos te d Structura l l y Control l e d Unconformi ty-
Re l a te d Ura ni um De pos i ts : Ki gga vi k Proje ct (Nuna vut, Ca na da ), Mi ne ra l s 10(6), 512

11 G. A. Armbrus t, J. Oya rzun M., J. Ari a s ; Rubi di um a s  a  gui de  to ore  i n Chi l e a n porphyry coppe r de pos i ts . Economic Geology
1977; 72 (6): 1086-1100.

12 Pe rry, J., 1980 Annua l  e xpl ora ti on re port for 1980 on the  Ca ni co-Bri ne x joi nt ve nture  i n the  Ma kkovi k a re a , La bra dor.
Ca na di a n Ni cke l  Compa ny Li mi te d, Bri ne x Li mi te d, Inco Me ta l s  Li mi te d, a nd Atomi c Ene rgy of Ca na da  Li mi te d, GS Fi l e  No.
LAB/0592, 121 pp.

 

 

QUALIFIED PERSON STATEMENT
The technical  informa)on contained in this  disclosure has  been read and approved by Mr Nick O 'Rei l ly (M Sc, D I C, M I M M M
Q M R, M Aus I M M, FGS), who is  a  qual ified geologist and acts  as  the Q ual ified Person under the AI M Rules  - Note for Mining
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NOTES TO EDITORS

Power Metal Resources plc - Background

Power Metal Resources plc (LON:POW) is an AIM listed metals explora)on company which finances and
manages global resource project portfolios and is seeking large scale metal discoveries.
 
The Company has a principal focus on opportuni)es offering district scale poten)al across a global por/olio
including precious, base and strategic metal exploration in North America, Africa and Australia.
 
Property interests range from early-stage greenfield explora)on to later-stage prospects currently subject to
drill programmes.
 
Power Metal will develop projects internally or through strategic joint ventures un)l a Property becomes
ready for disposal through outright sale or separate lis)ng on a recognised stock exchange thereby
crystallising the value generated from our internal exploration and development work.
 
Value generated through disposals  wi l l  be deployed internal ly to drive the Company's  growth or may be returned to
shareholders  through share buy backs , dividends or in-specie distributions  of assets .
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