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Critical Metals plc

("Cri tical  Metals" or the "Company")

Interim Results

 

Cri"cal  Metals  plc ("Cri"cal  Metals" or the Company"), an investment company establ ished to target opportuni"es  in the

cri"cal  and strategic metals  sector, i s  pleased to announce i ts  interim results  for the s ix-month period ended December

2024.

 

Highlights

·      I n exclus ive discuss ions  with NI U I nvest S E ("NI U"), with a  view to NI U providing capital  for restructuring and to

fund further exploration at Molulu.

·      Implemented cost-saving measures, including voluntary salary reductions  at the subs idiary and executive levels .

·      Appoi nted Mr. Jean P ierre Tshienda as  Execu"ve Director, bringing extens ive experience in natural  resource

management, speci fical ly within the DRC.

·      Appointed Mr. Kelvin W i l l iams as  Non-Execu"ve Director, who has  proven success  in strategic restructuring,

project financing, and guiding companies  through periods  of operational  and financial  transformation.

·      Con"nue iden"fying promis ing development opportuni"es  at Molulu, with the poten"al  to expand mineral ised

copper zones.

 

Russell Fryer, CEO of Critical Metals said:

"We are firmly focussed on unlocking the inherent value poten�al of Molulu. W hilst financial constraints during the period

under review have limited our opera�onal ac�vity, we remain confident in Molulu's value proposi�on as an exci�ng copper

asset in a sector experiencing renewed Western interest and solid copper prices."

 

Chairman's Statement

The s ix-month period under review has  been one that has  focussed on stabi l i s ing our company and pos i"oning us  for

future growth.  This  has  involved a financial  and corporate restructuring, which has  been supported by NI U I nvest S E

("NI U").  As  announced in August, September and December 2024, NI U has  provided financial  support to our company, and

we have been conduc"ng exclus ive discuss ions  with them (subject to the C ity Code), with a  view to NI U providing capital

for future exploration and development at Molulu. We hope to have resolution on this  shortly.

 

Molulu is  an exci"ng asset, and we have iden"fied clear routes  for explora"on progress . Explora"on work in H2 2024

iden"fied the presence of three dis"nct zones  of copper, which give an ini"al  indica"on of the untapped and extens ive

poten"al  at Molulu.  O.M. Metals  S .A.R.L., ('O.M. Metals ') a lso renewed our o>ake agreement in August 2024 fol lowing

favourable copper grades  from ore tes"ng, and in November, O.M. Metals  purchased some stockpi led ore which has  been

achievable thanks  to the rehabi l i tation of the 28-ki lometre publ ic road leading to Molulu.

 

W hi lst opera"onal  progress  during the period has  been s lower than an"cipated, we have taken decis ive steps  to manage

costs  effec"vely and ensure we are wel l -prepared for future ac"vity. I n O ctober 2024, opera"ons were streaml ined at

Molulu by reducing the workforce and el imina"ng non-essen"al  expenditures . The team we now have in place con"nue to

maintain s i te opera"ons efficiently and are working hard to ensure that we are wel l -prepared to recommence dri l l ing once

capital  i s  secured.

 

At a  board level , we have also implemented cost-saving measures, including voluntary salary reduc"ons of 25% at the

execu"ve level  and at subs idiary levels .  Alongs ide these cuts , we took the strategic decis ion in December 2024 to expand

our Board experience with the appointments  of Mr. Jean P ierre Tshienda as  Execu"ve Director and Mr. Kelvin W i l l iams as

Non-Execu"ve Director. Jean P ierre brings  extens ive experience in natural  resource management, specifical ly within the

D RC having served as  a  consultant to the D RC Mining Cadastre where he provided strategic advice on mining governance

and pol icy formula"on. Kelvin has  proven success  in strategic restructuring, project financing, and guiding companies



through periods  of opera"onal  and financial  transforma"on. Their respec"ve ski l l sets  are a lready proving to be of great

value as  we focus  on reposi"oning our company for growth.  I n tandem with Jean P ierre and Kelvin's  appointments , Mr.

Marcus  Edwards-Jones  stepped down from his  role as  a  Non-Execu"ve Director. O n behalf of the Board of Directors , I

would l ike to personal ly express  our s incere gra"tude to Marcus  for his  invaluable guidance and contribu"ons as  a  non-

executive director over the years . We wish Marcus  many future successes.

 

Looking Ahead

As we look to the future ahead, I  am op"mis"c. We have a strategic asset with good copper grades, and with the necessary

financing we have a clear development plan. Alongs ide this , we have a suppor"ve market backdrop as  the global  copper

market remains  strong, driven by increas ing demand for electri fication and renewable energy ini tiatives .

 

O ur immediate priori ty remains  securing the necessary funding to recommence diamond dri l l ing and explora"on ac"vi"es

at Molulu. We are ac"vely engaging with investors , creditors , and strategic partners  to support this  objec"ve. Key

upcoming ini tiatives  include:

·      Final is ing the recapital isation of Cri tical  Metals  to ensure financial  s tabi l i ty for the next phase of growth.

·      O nce funds  are received, the Company plans  on purchas ing a  diamond dri l l  rig with the plan to dri l l  the most

prospective areas  at Molulu.

·      Appoin"ng a Director General  (D G) in the D RC with strong regulatory exper"se, local  experience, and fluency in

French to enhance our engagement with local  authori ties .

 

We also remain commiGed to corporate governance, risk mi"ga"on, and regulatory compl iance in the D RC. Recent

chal lenges, including creditor pressures  and opera"onal  disrup"ons, underscore the importance of a  robust governance

framework and proactive risk management.

 

F inal ly, I  would l ike to extend my s incere gra"tude to our shareholders , employees, and stakeholders  for their con"nued

support and extreme pa"ence. We look forward to providing further updates  as  we work towards  stabi l i s ing opera"ons,

securing funding, and advancing our dri l l  programme. 

Russel l  S. Fryer

Executive Chairman & CEO (Chief Executive Officer)

28 March 2025

 
For further information on the Company please vis i t www.cri ticalmetals .co.uk or contact:
Critical Metals plc
Russel l  Fryer, CEO
  

Tel : +44 (0)20 7236 1177 
  

St Brides Partners Ltd
Financial  PR
 

Tel : +44 (0)20 7236 1177 

Consolidated statement of Comprehensive Income for the six months ended 31 December 2024
 

 Notes 6 months to 31
December 2024

(unaudited)  

6 months to 31
December 2023

(unaudited)

 
 

  
£  £

  

Continuing operations  

Revenue from continuing operations 3,575 -
Cost of sales - -

Gross Profit
3,575 -

 

 

Other expenses
(908,052) (922,373)

 

Exploration expenditure
(61,480) (148,240)

 

Earnings before interest, taxation,
depreciation and amortisation

 
(965,957)  (1,070,613)

 

 

Depreciation
(55,756) (26,444)

 

http://www.criticalmetals.co.uk/


(55,756) (26,444)
Finance charge

(60,028) -
 

Interest expenditure
(97,671) (40,166)

 

Loss before taxation  
(1,179,412)  (1,137,223)

 

Income tax  

Profit (Loss) for the year from
continuing operations attributable to
the owners of the company (1,179,412) (1,137,223)

 

  

Attributable to:  

Owners  of the company
(1,146,675) (1,015,736)

 

Non-control l ing interest
(32,737) (121,737)

 

  
(1,179,412)  (1,137,473)

 

Other comprehensive income
   

 

Trans lation of foreign operations
(18,394) 16,370

 

Valuation (losses)/gains  on fa ir
value through other comprehensive
income equity investments - -

 

Total other comprehensive profit
(loss) (18,394)  16,370  

 

Total comprehensive profit (loss) for
the year (1,197,806)  (1,121,103)  

 

Total comprehensive profit (loss)
attributable to:    

 

Owners  of the company (1,165,069)  (999,366)  
 

Non-control l ing interest (32,737) (121,737)  
 

 (1,197,806)  (1,121,103)  
 

Earnings  per share (bas ic and
di luted) attributable to the equity
holders  (pence) 3 (1.75) (1.59)

 

 

The consol idated statement of comprehensive income has  been prepared on the bas is  that a l l  operations  are
continuing operations.

Consolidated statement of Financial Position for the six months ended 31 December 2024

 

 Notes As at
31 December 2024

(Unaudited)         
     £

As at
30 June 2024

(Audited)         
     £

NON-CURRENT ASSETS
   Property, plant & equipment 4,565,791 4,443,497

TOTAL NON-CURRENT ASSETS 4,565,791 4,443,497
CURRENT ASSETS   
    Trade and other receivables 85,662 70,278

Cash at bank and in hand 47,013 61,116
TOTAL CURRENT ASSETS 132,675 131,394

TOTAL ASSETS 4,698,466 4,574,891
CURRENT LIABILITIES
     Trade and other payables 2,222,321 1,682,428
     Borrowings 3,693,241 2,911,753

TOTAL LIABILITIES 5,915,562 4,594,181
  
NET (LIABILITIES)/ASSETS (1,217,096) (19,290)
EQUITY
    Cal led up share capital 336,948 336,948

Share premium account 5,981,996 5,981,996
Share based payment reserve 276,459 276,459
Foreign exchange reserve 34,663 53,057
Retained losses (7,303,117) (6,156,442)
Equity attributable to equity holders of the
parent (673,051) 492,018
Non-control l ing interest (544,045) (511,308)
TOTAL EQUITY (1,217,096) (19,290)

 



Consolidated statement of Changes in Equity for the six months ended 31 December 2024

 

 

Issued
Share

Capital
Share

Premium

Share Based
Payments
Reserve

Foreign exchange
currency reserve

Retained
Earnings

Total equity
attributable to
shareholders

Non-controlling

 £ £ £ £ £ £
Loss  for the year - - - - (2,489,614) (2,489,614)
Other comprehensive income - - - 9,567 - 9,567
Total  comprehensive loss  for
the year - - - 9,567 (2,489,614) (2,480,047)
Shares  issued during the year 25,387 385,327 - - - 410,714
Share issue costs  during the
year - (10,249) - - - (10,249)
Warrants  issued during the
year - - 5,199 - - 5,199

Total  transactions  with
owners 25,387 375,078 5,199 - - 405,664
As at 30 June 2024 336,948 5,981,996 276,459 53,057 (6,156,442) 492,018
      
Loss  for the period - - - - (1,146,675) (1,146,675)
Other comprehensive income - - - (18,394) - (18,394)
Total  comprehensive loss  for
the year - - - (18,394) (1,146,675) (1,165,069)
Shares  issued during the
period - - - - - -
Share issue costs  during the
period - - - - - -
Warrants  issued during the
period - - - - - -
Total  transactions  with
owners - - - - - -
As at 31 December 2024 336,948 5,981,996 276,459 34,663 (7,303,117) (673,051)

 

 

Consolidated statement of Cashflows for the 6 month period ended 31 December 2024

 

 31 December       
2024         

(unaudited)  

31 December       
2023         

(unaudited) 
 £  £

Cash from operating activities
Loss  for the Period (1,179,412) (1,137,473)
   Adjustments  for:
   Depreciation 55,756 26,444
   Interest payable 97,627 40,166
   Finance charge 34,228
   Foreign exchange 84,726 26,147
O pera@ng cashflow before working
capital movements (907,075) (1,044,716)

Increase in trade and other
receivables (16,542) (48,427)
Increase / (Decrease) increase in
trade and other payables 345,121 636,876

Net cash used in operating activities  (578,496)  (456,267)
 
Cash from financing activities

Net Proceeds on the issue of
shares 687,691 369,369

Net cash from financing activities  687,691  369,369

Cash from investing activities
     Payments  for development asset -- (262,614)
      Purchase of tangible fixed assets (123,298) (1,879)
Net cash used in investing activities  (123,298)  (264,493)

Net (decrease) / increase in cash
and cash equivalents (14,103) (351,393)
Cash and cash equivalents  at
beginning of year 61,116 411,696



beginning of year 61,116 411,696
  Foreign exchange -  5,956
Cash and cash equivalents at end of
period 47,013  66,261

 

 

NOTES TO THE FINANCIAL STATEMENTS FOR THE 6 MONTHS ENDED 31 DECEMBER 2024

 

1.         GENERAL INFORMATION

The condensed consol idated interim financial  s tatements  of Cri"cal  Metals  plc (the "Company") and i ts  subs idiary

(together the "Group") for the s ix-month period ended 31 December 2024 have been prepared in accordance with

Accounting Standard IAS 34 Interim Financial  Reporting.

 

The interim report does  not include al l  the notes  of the type normal ly included in an annual  financial  report.

Accordingly, this  report i s  to be read in conjunc"on with the annual  report for the year ended 30 June 2024, which

was prepared in accordance with UK  adopted I nterna"onal  Accoun"ng Standards  (I F RS) and the Companies  Act 2006,

and any publ ic announcements  made by Cri tical  Metals  plc during the interim reporting period and s ince.

 

These condensed consol idated interim financial  s tatements  do not cons"tute statutory accounts  as  defined in

Sec"on 434 of the Companies  Act 2006. The Group's  statutory financial  s tatements  for the year ended 30 June 2024

prepared under I F RS have been filed with the Registrar of Companies . The auditor's  report on those financial

statements  was  unqual ified and did not contain a  statement under Sec"on 498(2) of the Companies  Act 2006. These

condensed interim financial  s tatements  have not been audited.

 

Basis of preparation - going concern

The interim consol idated financial  s tatements  have been prepared under the going concern assump"on, which

presumes that the Group wi l l  be able to meet i ts  obl igations  as  they fa l l  due for the foreseeable future.

 

At 31 December 2024 the Group had cash reserves  of £47,013 (30 June 2024: £61,116).

 

The Directors  have made an assessment of the Group's  abi l i ty to con"nue as  a  going concern and are sa"sfied that

the Group has  adequate resources  to con"nue in opera"onal  existence for the foreseeable future. The Group,

therefore, continues  to adopt the going concern bas is  in preparing i ts  consol idated financial  s tatements .

 

The financial  information of the Group is  presented in Bri tish Pounds Sterl ing (£).

 

Accounting policies

I AS 8 requires  that management shal l  use i ts  judgement in developing and applying accoun"ng pol icies  that result in

informa"on which is  relevant to the economic decis ion-making needs of users , which are rel iable, free from bias ,

prudent, complete and represent fa i thful ly the financial  pos ition, financial  performance and cash flows of the enti ty.

The accoun"ng pol icies  adopted are cons istent with those of the previous  financial  year and corresponding interim

reporting period. 

 

Critical accounting estimates and judgements

The prepara"on of interim consol idated financial  informa"on requires  management to make judgements , es"mates

and assump"ons that affect the appl ica"on of accoun"ng pol icies  and the reported amounts  of assets  and l iabi l i"es

and the reported amounts  of income and expenses  during the reporting period. Although these estimates  are based on

management's  best knowledge of current events  and ac"ons, the resul"ng accoun"ng es"mates  wi l l , by defini"on,

seldom equal  related actual  results .

 

I n preparing the interim financial  informa"on, the s ignificant judgements  made by management in applying the

Group's  accoun"ng pol icies  and the key sources  of es"ma"on uncertainty were the same as  those that appl ied to the

financial  s tatements  for the year ended 30 June 2024.

 

1.1.        New and amended standards adopted by the Group.

A number of new or amended standards  became appl icable for the current repor"ng period. These new/amended



standards  do not have a materia l  impact on the Group, and the Group did not have to change i ts  accoun"ng pol icies

or make retrospective adjustments  as  a  result of adopting these standards.

 

The Group is  not affected materia l ly by the effects  of seasonal i ty. Regardless  of this  fact compara"ve figures  to the

period ending 31 December 2023 have been included for comparabi l i ty and increase the comprehensibi l i ty of the

financial  s tatements .

 

The directors  have concluded that there are no key assump"ons concerning the future and other key sources  of

es"ma"on uncertainty at the repor"ng date that have a s ignificant risk of caus ing a  materia l  adjustment to the

carrying amounts  of assets  and l iabi l i ties  within the next financial  year.

 

2.         SEGMENTAL ANALYSIS

The Group has  two reportable segments , Explora"on and Corporate, which are the Group's  strategic divis ions. For

each of the strategic divis ions, the Board reviews internal  management reports  on a regular bas is .

 

The Group's  reportable segments  are:

·      Explora"on: the explora"on opera"ng segment is  presented as  an aggregate of a l l  the D RC related ac"vity

and the associated Mauritian holding companies .

·      Corporate: the corporate segment is  the UK  head company and the costs  in respect of managing the Group.

This  includes  the cost of director share options  granted by the Company.

 

The Group generated no external  revenue during the period ended 31 December 2024 (2023:£ni l ).

 

Segmental  results  are detai led below:
Exploration Corporate Total

£ £ £

Operating profi t / (loss) from continued operations  per reportable
segment

(296,545) (882,867) (1,179,412)

Reportable segment assets  4,590,833  107,633  4,698,466

Reportable segment l iabi l i ties  2,221,758 (3,693,804) (5,915,562)

Net assets  2,369,075 (3,586,171) (1,217,096)

 

3.    EARNINGS PER SHARE

The calcula"on of the bas ic and di luted earnings  per share is  calculated by dividing the profit or loss  for the year by

the weighted average number of ordinary shares  in issue during the year

 

6 months to 31

December

2024   

6 months to 31

December

2023   

Loss  for the year from con"nuing opera"ons for the owners  of the

Company - £ (1,179,412) (1,015,736)

Weighted number of ordinary shares  in issue 67,389,680 64,019,261

Basic earnings per share from continuing operations - pence (1.75) (1.59)

 

There is  no difference between the di luted loss  per share and the bas ic loss  per share presented. Share op"ons and

warrants  could poten"al ly di lute bas ic earnings  per share in the future but were not included in the calcula"on of

di luted earnings  per share as  they are an"-di lu"ve for the year presented. At period end 19,245,303 (2023:

18,884,628) warrants  were in issue giving the rights  to purchase shares  on a 1:1 bas is .
 

4.    SHARE CAPITAL AND SHARE PREMIUM

 

 Number of
Shares on

Issue

Share  
Capital          

£

Share
Premium      

£

                      
Total                 

£

Balance at 30 June 2023 62,312,235 311,561 5,606,918 5,918,479

£0.10 Warrants  Exercised 1,100,000 5,500  104,500 110,000 



£0.10 Warrants  Exercised 1,100,000 5,500  104,500 110,000 

£0.05 Warrants  Exercised 1,714,286 8,572 77,143 85,715 

Fundraise - £0.215m @ £0.095 2,263,159 11,315  203,684 214,999 

Cost of share issues - - (10,249) (10,249)

Balance at 30 June 2024 67,389,680 336,948 5,981,996 6,318,944

Movement for the period - - - -

Balance at 31 December 2024 67,389,680 336,948 5,981,996 6,318,944

 

The Company has  only one class  of share. Al l  ordinary shares  have equal  vo"ng rights  and rank pari  passu for the

distribution of dividends and repayment of capital .

 

About Critical Metals

Cri"cal  Metals  P LC has  acquired a control l ing 100% stake in Madini  O ccidental  Limited, which holds  an indirect 70%

interest in the Molulu copper/cobalt project, an ex-producing medium-scale asset in the Katangan Copperbelt in the

Democra"c Republ ic of Congo. I n l ine with i ts  investment strategy of focus ing primari ly on known deposits , targe"ng

projects  with low entry costs  and the poten"al  to generate short-term cash flow; the Company intends to produce

120,000t/per annum of Copper Oxide Ore.

 

The Company wi l l  con"nue to iden"fy future assets  that are in l ine with i ts  stated acquis i"on objec"ve of low C AP EX

and O P EX  projects  with near-term produc"on, concentra"ng on minerals  that are perceived to have strategic

importance to future economic growth and generate s igni ficant value for shareholders .

 

A copy of these results  wi l l  be made avai lable on the Company's  website at www.cri tical  metals .co.uk.

 

 

**ENDS**
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