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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY IN, INTO OR FROM ANY
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OR REGULATIONS OF THAT
JURISDICTION

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION

FOR IMMEDIATE RELEASE
 

Gre e ncore  Group pl c ('Gre e ncore ' or the  'Group'), a  l e a di ng ma nufa cture r of conve ni e nce  foods  i n the  UK, toda y i s s ue s  a
tra di ng s ta te me nt for the  s e cond qua rte r ("Q2") e nde d 28 Ma rch 2025 a nd a n upda te  on gui da nce  for the  ful l  ye a r e ndi ng 26
Se pte mbe r 2025 ("FY25").

·      Strong re ve nue  a nd vol ume  mome ntum con*nue d i nto Q2, s upporte d by con*nue d growth wi th cus tome rs  a nd ne w
bus i ne s s  won duri ng FY24.

 

·     Profit conve rs i on duri ng Q2 wa s  a he a d of ma na ge me nt's  e xpe cta *ons  a nd unde rpi nne d by on-goi ng ope ra *ona l
a nd comme rci a l  e xce l l e nce  i ni ti a ti ve s  a nd a  conti nue d focus  on cos t control .

 
·      The  Group now a n*ci pa te s  FY25 Adjus te d Ope ra *ng Profit wi l l  be  a he a d of curre nt ma rke t e xpe cta *ons  a nd i n the

ra nge  of £112-£115m.

 
·      The  Group wi l l  publ i s h re s ul ts  for the  ha l f ye a r on 27 Ma y 2025.

The  fore goi ng s ta te me nt i n re l a *on to FY25 Adjus te d Ope ra *ng Profit (the  " Profit Forecast") cons *tute s  a n ordi na ry cours e
profit fore ca s t for the  purpos e s  of Rul e  28 of the  Ci ty Code  on Ta ke ove rs  a nd Me rge rs  (the  " Takeover Code"). The  a ddi *ona l
di s cl os ure s  re qui re d by the  Ta ke ove r Code  a re  s e t out i n the  Appe ndi x to thi s  a nnounce me nt.
 

For further information, please contact:

Da l ton Phi l i ps Chi e f Exe cuti ve  Offi ce r Te l : +353 (0) 1 605 1000
Ca the ri ne  Gubbi ns Chi e f Fi na nci a l  Offi ce r Te l : +353 (0) 1 605 1000
Col m Fa rre l l Inve s tor Re l a ti ons  Di re ctor Te l : +353 (0) 1 605 1000
Jona tha n Ne i l a n FTI  Cons ul ti ng Te l : +353 (0) 86 231 4135
Ni ck Ha s e l l FTI  Cons ul ti ng Te l : +44 (0) 203 727 1340 

 

Forward-looking statements

Ce rta i n s ta te me nts  ma de  i n thi s  docume nt a re , or ma y be  de e me d to be , forwa rd-l ooki ng.  The s e  re pre s e nt e xpe cta *ons  for
the  Group's  bus i ne s s , a nd i nvol ve  known a nd unknown ri s ks  a nd unce rta i n*e s , ma ny of whi ch a re  be yond the  Group's
control .  The  Group ha s  ba s e d the s e  forwa rd-l ooki ng s ta te me nts  on curre nt e xpe cta *ons  a nd proje c*ons  a bout future
e ve nts  ba s e d on i nforma *on curre ntl y a va i l a bl e  to the  Group.  The  forwa rd-l ooki ng s ta te me nts  conta i ne d i n thi s  docume nt
i ncl ude  s ta te me nts  re l a *ng to the  fina nci a l  condi *on, re s ul ts  of ope ra *ons , bus i ne s s , vi a bi l i ty a nd future  pe rforma nce  of
the  Group a nd ce rta i n of the  Group's  pl a ns  a nd obje c*ve s . The s e  forwa rd-l ooki ng s ta te me nts  i ncl ude  a l l  s ta te me nts  tha t
do not re l a te  onl y to hi s tori ca l  or curre nt fa cts  a nd ma y ge ne ra l l y, but not a l wa ys , be  i de n*fie d by the  us e  of words  s uch a s
'wi l l ', 'a i ms ', a chi e ve s ', 'a n*ci pa te s ', 'con*nue ', 'coul d', 'de ve l op', 's houl d', 'e xpe cts ', 'i s  e xpe cte d to', 'ma y', ma i nta i n',
'grow', 'e s *ma te s ', 'e ns ure ', 'be l i e ve s ', 'i nte nds ', 'proje cts ', 's us ta i n', 'ta rge ts ', or the  ne ga *ve  the re of, or s i mi l a r future  or
condi ti ona l  e xpre s s i ons , but the i r a bs e nce  doe s  not me a n tha t a  s ta te me nt i s  not forwa rd-l ooki ng. 

By the i r na ture , forwa rd-l ooki ng s ta te me nts  a re  pros pe c*ve  a nd i nvol ve  ri s k a nd unce rta i nty be ca us e  the y re l a te  to e ve nts
a nd de pe nd on ci rcums ta nce s  tha t ma y or ma y not occur i n the  future  a nd re fle ct the  Group's  curre nt e xpe cta *ons  a nd
a s s ump*ons  a s  to s uch future  e ve nts  a nd ci rcums ta nce s  tha t ma y not prove  a ccura te . A numbe r of ma te ri a l  fa ctors  coul d
ca us e  a ctua l  re s ul ts  a nd de ve l opme nts  to di ffe r ma te ri a l l y from thos e  e xpre s s e d or i mpl i e d by forwa rd-l ooki ng s ta te me nts .
The re  ma y be  ri s ks  a nd unce rta i n*e s  tha t the  Group i s  una bl e  to pre di ct a t thi s  *me  or tha t the  Group curre ntl y doe s  not
e xpe ct to ha ve  a  ma te ri a l  a dve rs e  e ffe ct on i ts  bus i ne s s . You s houl d not pl a ce  undue  re l i a nce  on a ny forwa rd-l ooki ng
s ta te me nts . The s e  forwa rd-l ooki ng s ta te me nts  a re  ma de  a s  of the  da te  of thi s  a nnounce me nt. The  Group e xpre s s l y
di s cl a i ms  a ny obl i ga *on to publ i cl y upda te  or re vi e w the s e  forwa rd-l ooki ng s ta te me nts , whe the r a s  a  re s ul t of ne w
i nforma ti on, future  e ve nts  or othe rwi s e , othe r tha n a s  re qui re d by l a w.

Inside Information

The  i nforma *on conta i ne d wi thi n thi s  a nnounce me nt i s  de e me d by Gre e ncore  to cons *tute  i ns i de  i nforma *on a s
s *pul a te d unde r the  Ma rke t Abus e  Re gul a *on (EU) no. 596/2014 (a s  i t forms  pa rt of dome s *c l a w by vi rtue  of the  Europe a n
Uni on (Wi thdra wa l ) Act 2018). On the  publ i ca *on of thi s  a nnounce me nt vi a  a  Re gul a tory Informa *on Se rvi ce , thi s  i ns i de
i nforma *on i s  now cons i de re d to be  i n the  publ i c doma i n. The  pe rs on re s pons i bl e  for a rra ngi ng the  re l e a s e  of thi s
a nnounce me nt on be ha l f of Gre e ncore  i s  Da mi e n Moyna gh, Group Ge ne ra l  Couns e l  a nd Compa ny Se cre ta ry.

About Greencore

We  a re  a  l e a di ng ma nufa cture r of conve ni e nce  foods  i n the  UK a nd our purpos e  i s  to ma ke  e ve ry da y ta s te  be tte r. To he l p us
a chi e ve  thi s  we  ha ve  a  mode l  ca l l e d The  Gre e ncore  Wa y, whi ch i s  bui l t on the  di ffe re n*a tors  of La s *ng Pa rtne rs hi ps , Gre a t
Food, De l i ve ry Exce l l e nce , Sus ta i na bl e  Choi ce s  a nd Pe opl e  a t the  Core  - The  Gre e ncore  Wa y de s cri be s  both who we  a re  a nd
how we  wi l l  s ucce e d.

We  s uppl y a l l  of the  ma jor s upe rma rke ts  i n the  UK. We  a l s o s uppl y conve ni e nce  a nd tra ve l  re ta i l  outl e ts , di s counte rs ,
coffe e  s hops , foods e rvi ce  a nd othe r re ta i l e rs . We  ha ve  s trong ma rke t pos i *ons  i n a  ra nge  of ca te gori e s  i ncl udi ng
s a ndwi che s , s a l a ds , s us hi , chi l l e d s na cki ng, chi l l e d re a dy me a l s , chi l l e d s oups  a nd s a uce s , chi l l e d qui che , a mbi e nt
s a uce s , pi ckl e s  a nd froze n Yorks hi re  Puddi ngs .

In FY24 we  ma nufa cture d 748m s a ndwi che s  a nd othe r food to go products , 125m chi l l e d re a dy me a l s , a nd 204m boLl e s  of
cooki ng s a uce s , di ps  a nd ta bl e  s a uce s . We  ca rry out more  tha n 10,500 di re ct to s tore  de l i ve ri e s  e a ch da y. We  ha ve  16 worl d-
cl a s s  ma nufa cturi ng s i te s  a nd 17 di s tri bu*on ce ntre s  a nd tra ns port hubs  i n the  UK, wi th i ndus try-l e a di ng te chnol ogy a nd
s uppl y cha i n ca pa bi l i *e s . We  ge ne ra te d re ve nue s  of £1.8bn i n FY24 a nd e mpl oy c.13,300 pe opl e . We  a re  he a dqua rte re d i n
Dubl i n, I re l a nd.

For furthe r i nforma ti on go to www.gre e ncore .com or fol l ow Gre e ncore  on s oci a l  me di a .

http://www.greencore.com


For furthe r i nforma ti on go to www.gre e ncore .com or fol l ow Gre e ncore  on s oci a l  me di a .

 

APPENDIX

Rule 28 of the Takeover Code

The  UK Pa ne l  on Ta ke ove rs  a nd Me rge rs  ha s  confirme d tha t the  Profit Fore ca s t cons *tute s  a n ordi na ry cours e  profit fore ca s t
for the  purpos e s  of Note  2 to Rul e  28.1 of the  Ta ke ove r Code , to whi ch the  re qui re me nts  of Rul e  28.1(c)(i ) of the  Ta ke ove r
Code  a ppl y.

Directors' confirmation

The  di re ctors  of Gre e ncore  confirm tha t the  Profit Fore ca s t ha s  be e n prope rl y compi l e d on the  ba s i s  of the  a s s ump*ons  s e t
out be l ow a nd tha t the  ba s i s  of a ccounti ng us e d i s  cons i s te nt wi th the  Group's  e xi s ti ng a ccounti ng pol i ci e s .

Basis of preparation

The  Profit Fore ca s t i s  ba s e d on the  Group's  curre nt i nte rna l  una udi te d cons ol i da te d a ccounts  for the  s i x month pe ri od
e nde d on 28 Ma rch 2025 a nd the  Group's  curre nt i nte rna l  una udi te d fore ca s ts  for the  re ma i nde r of FY25. The  Profit Fore ca s t
ha s  be e n compi l e d on the  ba s i s  of the  a s s ump*ons  s e t out be l ow. The  ba s i s  of the  a ccoun*ng pol i ci e s  us e d i n the  Profit
Fore ca s t i s  cons i s te nt wi th the  e xi s *ng a ccoun*ng pol i ci e s  of the  Group, whi ch us e s  'Al te rna *ve  Pe rforma nce  Me a s ure s ' or
othe r non-Inte rna *ona l  Fi na nci a l  Re por*ng Sta nda rds  me a s ure s  a nd the n re conci l e s  s uch me a s ure s  to Inte rna *ona l
Fi na nci a l  Re por*ng Sta nda rds  a s  a pprove d by the  Inte rna *ona l  Accoun*ng Sta nda rds  Boa rd a nd a dopte d by the  Europe a n
Uni on.   

Assumptions

The  Profit Fore ca s t ha s  be e n pre pa re d on the  ba s i s  re fe rre d to a bove  a nd s ubje ct to the  pri nci pa l  a s s ump*ons  s e t out
be l ow. The  Profit Fore ca s t i s  i nhe re ntl y unce rta i n a nd the re  ca n be  no gua ra nte e  tha t a ny of the  a s s ump*ons  l i s te d be l ow
wi l l  occur a nd/or i f the y do, the i r e ffe ct on the  Group's  re s ul ts  of ope ra *ons , fina nci a l  condi *on or fina nci a l  pe rforma nce
ma y be  ma te ri a l . The  Profi t Fore ca s t s houl d be  re a d i n thi s  conte xt a nd cons true d a ccordi ngl y.

The  di re ctors  of Gre e ncore  ha ve  ma de  the  fol l owi ng a s s umpti ons  i n re s pe ct of FY25:

(i ) As s umpti ons  wi thi n the  Compa ny's  control  or i nfl ue nce

·      no ma te ri a l  cha nge  to the  e xi s ti ng s tra te gy or ope ra ti on of the  Group's  bus i ne s s ;

·      no ma te ri a l  cha nge  to the  e xpe cte d re a l i s a *on of l a unch a nd comme rci a l i s a *on of ne w products  or a chi e ve me nt
of s us ta i na bi l i ty goa l s ;

·      no ma te ri a l  de te ri ora *on i n the  Group's  re l a *ons hi ps  wi th cus tome rs , s uppl i e rs  or pa rtne rs , a nd no ma te ri a l
a dve rs e  cha nge  to the  Group's  a bi l i ty to me e t cus tome r, s uppl i e r a nd pa rtne r ne e ds  a nd e xpe cta *ons  ba s e d on
curre nt pra cti ce ;

·      no ma te ri a l  unpl a nne d ca pi ta l  e xpe ndi ture , a s s e t di s pos a l s , me rge r a nd a cqui s i *on or di ve s tme nt a c*vi ty
conducte d by or a ffe cti ng the  Group;

·      no ma te ri a l  cha nge  i n di vi de nd or ca pi ta l  pol i ci e s  of the  Group; a nd

·      no ma te ri a l  cha nge  to the  pre s e nt ma na ge me nt of the  Group.

(i i ) As s umpti ons  outs i de  of the  Compa ny's  control  or i nfl ue nce

·      no ma te ri a l  cha nge  to e xi s ti ng pre va i l i ng ma croe conomi c, pol i ti ca l , fi s ca l /i nfl a ti ona ry, i nte rna ti ona l  tra de  or s oci a l
condi ti ons  or s ta bi l i ty duri ng FY25 i n the  ma rke ts  or re gi ons  i n whi ch the  Group ope ra te s ;

·      no ma te ri a l  cha nge  i n l e gi s l a *on, ta xa *on or re gul a tory re qui re me nts  i mpa c*ng the  Group's  ope ra *ons ,
e xpe ndi ture  or i ts  a ccounti ng pol i ci e s ;

·      no ma te ri a l  a dve rs e  cha nge  to the  Group's  bus i ne s s  mode l  or ma rke t e nvi ronme nt be fore  the  e nd of FY25
(i ncl udi ng i n re l a *on to cus tome r de ma nd or compe **ve  e nvi ronme nt, i ncl udi ng re ga rdi ng the  Group's  ma rke t
s ha re  a nd product de ma nd ra te s );

·      no ma te ri a l  a dve rs e  cha nge  to the  Group's  comme rci a l  re l a *ons hi ps  or product s e rvi ce  l e ve l s , a nd no ma te ri a l
a dve rs e  e ve nts  tha t wi l l  ha ve  a  s i gni fi ca nt i mpa ct on the  Group's  ma jor cus tome rs  or s uppl i e rs ;

·      no ma te ri a l  di s rup*on or de l a ys  to i nte rna *ona l  tra ns port ne tworks  or a dve rs e  cha nge s  i n s uppl y cha i n cos ts  to
the  Group;

·      no ma te ri a l  cha nge  i n the  Group's  e xi s *ng de bt a rra nge me nts , a bi l i ty to a cce s s  e xte rna l  fina nce  a nd re fina nce
e xi s ti ng de bt upon ma turi ty;

·      no ma te ri a l  l i *ga *on or re gul a tory i nve s *ga *ons , a nd no ma te ri a l  une xpe cte d de ve l opme nts  i n a ny e xi s *ng
l i ti ga ti on or re gul a tory i nve s ti ga ti on, e a ch i n re l a ti on to a ny of the  Group's  ope ra ti ons , products  or s e rvi ce s ;

·      no ma te ri a l  a dve rs e  e ve nts  tha t woul d ha ve  a  s i gni fica nt i mpa ct on the  Group i ncl udi ng cl i ma te  cha nge , a dve rs e
we a the r e ve nts  or i nforma ti on te chnol ogy/cybe r i nfra s tructure  di s rupti on; a nd

·      the re  wi l l  be  no ma te ri a l  cha nge  i n the  control  of the  Group.

The  Profi t Fore ca s t doe s  not ta ke  i nto a ccount a ny e ffe cts  of the  pos s i bl e  offe r for Ba kka vor Group pl c by the  Group.
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