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Renew Holdings plc

 

("Renew" or the "Group")

 
H1 Trading Update and Notice of Results

 
 
Renew (AI M: R NW H), the leading Engineering Services  Group suppor%ng the maintenance and renewal  of cri%cal  UK
infrastructure, provides  the fol lowing trading update for the s ix months  ended
31 March 2025.
 
Trading Update
 
The Board confirms that trading for the fi rst hal f of the year has  been in l ine with i ts  revised expectations.
 
As  announced on 24 January 2025, trading within the Rai l  sector has  been impacted by a  s lower than an%cipated start to
the latest control  period (C P 7) which commenced in Apri l  2024. More specifical ly, we have experienced delays  and
deferments  to renewal  programmes, a l though this  has  been partly offset by increas ing demand for reac%ve and planned
maintenance services . The es%mated net impact of the above remains  cons istent with previous  guidance and our cl ients
con%nue to demonstrate a  strong commitment to renewing and maintaining the na%onal  ra i l  network to meet their
regulatory obl igations.
 
I n Environmental , ac%vity levels  in Water remain ahead of expecta%ons and we con%nue to forecast strong momentum
through the trans ition to the new control  period, AMP8, which commences  today. We begin AMP8 in a  s igni ficantly stronger
posi%on than AM P 7. The spend in our addressable market is  forecast to a lmost double and we have successful ly secured
framework pos itions  in 13 water regions  including for 10 of the 12 largest combined water and waste companies .
 
Trading in the Energy and I nfrastructure sectors  remains  res i l ient and the integra%on of our recent acquis i%ons, Excalon
and Ful l  Ci rcle, i s  progress ing wel l  with both bus inesses  trading in l ine with our pre-acquis i tion expectations.
 
We con%nue to review an ac%ve acquis i%on pipel ine in l ine with our strategy of acquiring and integra%ng value-accre%ve
businesses. Underpinned by long-term framework pos i%ons, the Group's  order book con%nues to be at record levels ,
underscoring the Group's  core capabi l i%es  and establ ished presence in long-term, sustainable growth sectors . Net debt as
at 31 March 2025 is  anticipated to be in l ine with management expectations.
 
The Group remains  strongly pos i%oned in i ts  core markets  and remains  confident in mee%ng ful l  year expecta%ons 1 with
operating profi t expected to be ahead of the prior year (2024: £70.9m).
 
Notice of Results
 
Renew's  interim results  for the s ix months  ended 31 March 2025 wi l l  be announced on Tuesday 13 May 2025.
 
1 Company compiled analyst consensus for adjusted revenue of £1,117.0m, adjusted opera�ng profit of £72.0m and pre-IFRS 16 net debt
of £6.9m
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Peel Hunt LLP (Joint Broker) 020 7418 8900
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About Renew Holdings plc
 
Renew is  a  leading UK  Engineering Services  bus iness , performing a cri%cal  role in keeping the na%on's  infrastructure
func%oning efficiently and safely. The Group operates  through independently branded subs idiaries  across  i ts  chosen
markets , del ivering non-discre%onary maintenance and renewal  tasks  through i ts  highly ski l led, directly employed
workforce.
 
Renew's  ac%vi%es  are focused on Engineering Services  in the key markets  of Rai l , I nfrastructure, Energy (including W ind
and Nuclear) and Environmental  which are largely governed by regula%on and benefit from non-discre%onary spend with
long-term vis ibi l i ty of committed funding.
 
For more information please vis i t the Renew Holdings  plc website: www.renewholdings.com
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