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Termination of Letter of Intent with TheoremRx Inc

 

London, UK  - Val i Rx P lc (AI M: VAL), a  l i fe science company focus ing on early-stage cancer therapeu'cs  and women's  health
announces  that, further to the announcement on 31 December 2024 to grant a  final  extens ion of exclus ivi ty to TheoremRx
I nc ("TheoremRx") under the le2er of intent ("LO I ") un'l  31 May 2025, the Company has  terminated the LO I  with TheoremRx
with immediate effect by mutual  agreement.

The termina'on of the LO I  fol lows no'fica'on by TheoremRx of a  decis ion not to proceed with an amendment to the LO I  to
return the terri tory of Taiwan and maintain exclus ivi ty in exchange for a  non-refundable payment of 200,000 by 31 March
2025.

VAL201 wi l l  be moved to a  prostate cancer focussed special  purpose vehicle within Val i Rx and plans  to file I P  to extend the
patent l i fe. The Company has  recieved interest from a new consor'um regarding the asset and is  in early stage discuss ions
with chari ties  regarding poss ible support for cl inical  development.

The informa'on contained within this  announcement is  deemed by the Company to cons'tute ins ide informa'on as
s'pulated under the Market Abuse Regula'ons (EU) No. 596/2014 as  i t forms part of UK  Domes'c Law by vi rtue of the
European Union (W ithdrawal) Act 2018 ("UK  M AR"). The Directors  of the Company take responsibi l i ty for this
announcement.

 

Mark Eccleston, C EO  of ValiRx commented "W hilst the decision to terminate the LO I is obviously disappoin�ng, we have
con�ngencies for this eventuality. Moving VA L201 into a prostate cancer focussed S PV will give us the opportunity to file and
develop new, ValiRx owned, IP  based on in house technical knowhow to reset the patent coverage back to 20 years with proof
of concept data for Val201 2.0 and to seek new partnerships from a posi�on of strength. We will apply the same level of
technical and comercial assessment applied to all new evaluation programs."

*** ENDS ***
Engage with the Val iRx management team directly by asking questions, watching video summaries  and seeing what other
shareholders  have to say. Navigate to our Interactive Investor hub here: https://val i rx.com/s/cc8ef3
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Subscribe to our news alert service: https://val i rx.com/s/f298d1

 
Notes for Editors

About ValiRx

Val i Rx is  a  l i fe science company focused on early-stage cancer therapeu'cs  and women's  health, accelera'ng the
trans lation of innovative science into impactful  medicines  to improve patient l ives .

Val i Rx provides  the scien'fic, financial , and commercial  framework for enabl ing rapid trans la'on of innova've science
into cl inical  development.

Us ing i ts  extens ive and proven experience in research and drug development, the team at Val i Rx selects  and incubates
promis ing novel  drug candidates  and guides  them through an op'mised process  of development, from pre-cl inical  s tudies
to cl inic and investor-ready assets .

Val i Rx connects  diverse discipl ines  across  scien'fic, technical , and commercial  domains, with the aim of achieving a  more
streaml ined, less  costly, drug development process . The team works  closely with careful ly selected col laborators  and
leverages  the combined expertise required for science to advance.

Lead candidates  from Val i Rx's  porEol io are outl icensed or partnered with investors  through Val i Rx subs idiary companies
for further cl inical  development and commercial isation.

Val iRx l i s ted on the AIM Market of the London Stock Exchange in October 2006 and trades  under the ticker symbol : VAL.

For further information, vis i t: www.val i rx.com
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