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XLMedia PLC

("XLMedia" or the "Group" or the "Company" or the "Business")
 

Results for the Year Ended 31 December 2024
 
XLMedia (AIM: XLM) announces audited results for the year ended 31 December 2024 ("FY 2024").
 
Sale of Group Assets in 2024
 
Fol lowing the sale of substan+al ly a l l  the Group's  assets  in 2024, the Group's  results  for F Y 2024 are presented as
discon+nued opera+ons. T he Company remains  solely focused on the orderly distribu+on to shareholders  of the net
proceeds from the Disposals  after clearing the Group's  l iabi l i ties .
 
As a result of the Disposals, the Company is a cash shell under AIM Rule 15 and the Board reconfirms that the
Company has no plans to seek to make an acquisition or acquisitions which constitute a reverse takeover
under AIM Rule 14. Whilst the Group no longer has any material trading activities, the Board believes that it is
in shareholders' best interests for the Company to remain admi6ed to trading on AIM while it seeks to make
returns from the consideration of both the Europe Disposal and North America Disposal. However, trading in
the Company's shares is expected to be suspended on or around 12 May 2025.
 
Key Highlights
 
The Europe and Canada assets were sold to Gambling.com Group Limited on 1 April 2024 and the North
American assets were sold to Sportradar Group AG on 13 November 2024.
 

·    Total gross proceeds from the sale of the Europe and Canada assets: 41.2 million
·    Total potential gross proceeds from the sale of North American assets: 21.0 million
·    Cash received in 2024 from Europe and Canada disposal: 30.0 million
·    Cash received in 2024 from North American disposal: 20.0 million
·    Cash balances (including short term deposits) at 31 December 2024: 35.0 million*

 
* The cash balance includes cash collected on behalf of and payable to the acquirers of disposed assets of some 1.8 million.
 
The final payment of considera+on of 11.2 million was paid by Gambling.com on 1 April 2025, including a
variable component of 3.7 million based on the strong revenue performance of the assets disposed of in the
remainder of 2024 following their sale. A further payment is due from Sportradar of 1.0 million in April 2025. 
Sportradar confirmed this in its Report and Accounts for FY2024 although contractually the final date for
confirmation that the performance related element of consideration has been triggered is 15 April 2025.
 
Return of Cash to Shareholders

 
On 20 January 2025, the Group announced a tender offer to shareholders to purchase up to a maximum of
139,130,434 Ordinary Shares (being approximately 52.98 per cent. of the Company's exis+ng issued share
capital) at 11.5p per share. In total, 121,545,490 Ordinary Shares were validly tendered under the Tender
Offer, represen+ng approximately 46.3 per cent. of the Company's exis+ng issued share capital and
approximately 87.4 per cent. of the number of Ordinary Shares available to tender and, in February 2025, the
Group returned approximately £14.0 million ( 17.4 million) to shareholders. The Board proposes to make a
further capital return to shareholders prior to the suspension of trading in the Company's shares on or around
12 May 2025 and will make further announcements shortly.

 
Financial summary - discontinued operations

 
Following the sale of substantially all the assets of the Group, the FY 2024 results are reported as discontinued
opera+ons for the period prior to the effec+ve dates of disposal, and full year 2023 has been presented on a
comparable basis.

 
 

Discontinued operations
 

2024 2023

Revenue ( 'm) 17.7 51.0

Operating loss before impairment ( 'm) (15.0) (0.7)

Non-cash net impairment charge ( 'm) - (42.6)



Non-cash net impairment charge ( 'm) - (42.6)

Statutory loss for the period ( 'm) (12.5) (47.0)

Basic loss per share ( ) (0.048) (0.179)
 
 
Operating summary and transition services
 

·    Following the sale of European Assets to Gambling.com, the Group provided transi+on support for a
period of six months in line with the sale agreement.

·    Following the sale of the North American Assets to Sportradar, the Group provided transi+on support
for the period to the end of January 2025 in line with the sale agreement.

·    During the transi+on period of both transac+ons, the Group sought to reduce costs and terminate
services no longer required to support the residual activities.

·    The Group paid 7.5 million of deferred and earnout payments in FY 2024, being the final instalments
due in respect of the 2020 CBWG and 2021 Saturday Down South acquisitions.

·    The Group cleared all outstanding Media partner minimum guarantee payments of 3.1 million.
·    At 31 December 2024, staff numbers had been reduced to 17.
 

Post Balance Sheet Events
 
·    The final payment of 11.2 million due from Gambling.com on 1 April 2025 has been paid, including a

variable component of 3.7 million based on the strong revenue performance of the assets disposed of
in remainder of 2024 following their sale. A further payment is due from Sportradar of 1.0 million in
April 2025, with a final date for confirma+on that the performance related element of considera+on
has been triggered on 15 April 2025. Following receipt, no further payments will be due from the
Disposals.

·    In February 2025, the Group returned approximately £14.0 million ( 17.4 million) of cash to
shareholders via a tender offer.

·    The Board intends to make a further capital return to shareholders prior to the suspension of trading in
the Company's Ordinary Shares which is expected to take place on or around 12 May 2015.

·    A further 10 staff have left the business in Q1 2025.
·    As previously announced, Marcus Rich, David King, Julie Markey and Ory Weihs will step down from

the Board on 30 June 2025.
·    Peter McCall, Group Company Secretary and Legal Counsel, was appointed to the Board on 31 January

2025 and, together with Cédric Boireau, will oversee the Group in H2 of 2025.
·    Cash and short-term deposits at 31 March 2025 was 13.7 million, prior to receipt of 11.2 million on 1

April 2025 being the final payment due in respect of the sale the European and Canadian assets.
 
Outlook
 
Having received most of the cash due from the asset disposals, the Group con+nues to focus on minimising
costs, clearing tax and other liabilities and returning cash to shareholders.
 
The Board expects to announce a second tender offer shortly and at that +me will also provide further details
of the es+mated outstanding costs and cash retained pending subsequent liquida+on of the Company and its
subsidiaries.
 
David King, Chief Executive Officer of XLMedia, commented:
 
"We have made substan�al progress in reducing costs having successfully completed the transi�on of both
European and North American assets to new owners The outstanding tax liabili�es remain the most significant
residual cost and we are working rapidly with our advisers with a view to early submission of final tax returns. 
However at this point we have no certainty over the timescales for final agreement from each tax authority. "
 
Marcus Rich, Chair of XLMedia, commented:
 
"We are pleased to have realised value for shareholders from the sale of the Group's assets having made an
ini�al return of capital in February. It is our inten�on to make a further return of capital prior the Company's
shares being suspended which is expected to take place on or around 12 May 2025."
 
Financial Statements and Notes to the Accounts
 
For access to the Financial Statements and Notes to the Accounts for the year ended 31 December 2024,
please see below.
 
For further information, please contact:
 
XLMedia plc
David King, Chief Executive Officer
www.xlmedia.com
 

 
 

Cavendish Capital Markets Limited (Nomad and Broker)
Giles Balleny / Callum Davidson (Corporate Finance)
Charlie Combe (Corporate Broking)
www.cavendish.com

Tel: 020 7220 0500

 
About XLMedia

http://www.xlmedia.com
http://www.cavendish.com


About XLMedia
 
XLMedia (AIM: XLM) is now an AIM Rule 15 Cash Shell. 
 
 
Chief Executive Review
 
Creating value for shareholders
 
The Board commi6ed to exploring all op+ons to create value for shareholders and, in 2023, explored the sale
of the Group. While there was considerable interest in the assets, the Board judged that the sale of the Group
as a whole would not maximise value for shareholders.
 
The management focused on maximising the performance of the Group's assets in the markets it operated in
while also working with the Board to explore opportunities to sell the assets.
 
Following a good performance from the European and Canadian assets in Q1 2024, management achieved a
sale of these assets to Gambling.com on 1 April 2024 and reset their focus to suppor+ng the transfer of the
assets and reducing costs.
 
The North American market saw buoyant beLng ac+vity in 2024. However, new customer acquisi+on slowed
down in the early part of the year. The launch of North Carolina in March 2024, like the launch of
Massachuse6s in March 2023, saw much lower levels of ini+al customer acquisi+on rela+ve to what an in NFL
season launch might a6ract. The business performed in line with management expecta+on across the
summer. 
 
Once again, management focused on maximising the performance of the North American assets while also
working with the Board to explore opportuni+es to sell the assets, and following the disposal, supported the
transition to Sportradar, while entering a further phase of cost reduction.
 
The Group's consolidated financial statements reflect the sale of substan+ally all the Group's assets in FY
2024. The results are presented as discon+nued opera+ons, and as the directors intend to liquidate the Group
it is not considered appropriate to adopt the going concern basis of accoun+ng in preparing the consolidated
financial statements.
 
The Group started 2024 with 146 staff reducing to 17 at 31 December 2024, following the transfer of some staff
to the new owners of the assets a small number of resigna+ons and a series of redundancies.  A further 10
staff left the business in Q1 2025.
 
Next steps
 
The Board and remaining staff are focussed on further reducing costs, collec+ng outstanding acquisi+on
payments, comple+ng 2024 accounts and tax returns for all Group companies, and preparing for a further
return of capital to shareholders prior to the suspension of the Company's Ordinary Shares which is expected
to take place on or around 12 May 2025, and the subsequent delisting of the shares on in due course.
 
David King
Chief Executive Officer
3 April 2025

Consolidated statement of profit or loss and other comprehensive income
for the year ended 31 December 2024  
    2024  20231

    000  000
Discontinued operations  Notes   
Revenue  4 17,682  50,960
Expenses:      
   Operating  5 (19,554)  (26,430)
   Sales  and marketing    (9,319)  (18,753)
   Depreciation and amortisation  11, 12 (3,831)  (6,477)
   Net impairment charge  11 -  (42,574)
Operating loss    (15,022)  (43,274)
       

Finance expenses  6 (429)  (233)
Finance income  6 571  20
Profi t/ (loss) on disposal  of assets  to third parties  8 4,222  (212)
Other (expenses) / income  10 (5,937)  463
Loss before taxes on income    (16,595)  (43,236)
       
Tax (credit) / charge  7 4,114  (3,809)
Loss  for the year from discontinued operations    (12,480)  (47,045)
       
       
Other comprehensive expenses that may be reclassified to
profit or loss in subsequent periods:

   
   



profit or loss in subsequent periods:    
Exchange di fferences  on trans lation of foreign operations    (41)  429
Other comprehensive expenses that will not be reclassified to
profit or loss in subsequent periods:

   
  

Impairment of equity investment    -  (242)
Total other comprehensive (expenses) / income    (41)  187
       
Total comprehensive loss for the year    (12,521)  (46,858)
      
Loss per share attributable to the owners of the Company
(in ):

      

Bas ic and di luted loss  per share  9 (0.048)  (0.179)

 
1 Fol l owi ng compl e +on of the  North Ame ri ca  Di s pos a l  on 13 Nove mbe r 2024, the  Group be ca me  a n AIM Rul e  15 Ca s h
She l l . As  a  re s ul t, a l l  compa ra +ve  da ta  for the  ye a r e nde d 31 De ce mbe r 2023 ha s  be e n a djus te d to re fle ct the
re cl a s s i fica +on of a l l  bus i ne s s  ve r+ca l s  to di s con+nue d ope ra +ons  i n l i ne  wi th IFRS 5 'Non-current Assets Held for Sale
and Discontinued Operations'.

Consolidated statement of financial position
as at 31 December 2024  

20241  2023
Notes 000  000

Assets  
Cash and cash equivalents 22,976 4,692
Short-term deposits 13 12,005 181
Trade receivables 14a 212 6,605
Other receivables 14b 3,811 1,315
Deferred cons ideration receivable 8a 7,500 -
Contingent cons ideration receivable 15 4,689 -
Property and equipment 12 - 1,761
Intangible assets  and goodwi l l 11 - 63,345
Total assets 51,193 77,899
  
Equity and liabilities
Equity

Share capital  2 19 - -

Share premium 122,071 122,071
Capital  reserve 275 860
Accumulated defici t (81,833) (69,353)
Total equity 40,513 53,578
  
Liabilities  
Trade payables 1,551 4,613
Deferred cons ideration - 3,954
Consideration payable on intangible assets 11 - 3,500
Other l iabi l i ties  and accounts  payables 16 5,945 3,974
Current tax provis ion 3,184 5,696
Deferred taxes 18 - 1,411
Lease l iabi l i ties 17 - 1,173
Total liabilities 10,680 24,321
Total equity and liabilities 51,193 77,899
  
1 Fol l owi ng compl e ti on of the  North Ame ri ca  Di s pos a l  on 13 Nove mbe r 2024, the  Group be ca me  a n AIM Rul e  15 Ca s h
She l l . As  a  re s ul t, a l l  a s s e ts  a nd l i a bi l i ti e s , i ncl udi ng compa ra ti ve  da ta , a re  pre s e nte d ba s e d on l i qui di ty i n the
Cons ol i da te d s ta te me nt of fi na nci a l  pos i ti on a bove .
2 Le s s  tha n 1,000.

Consolidated statement of changes in equity
for the year ended 31 December 2024
 

Share
capital 1  

Share
premium  

Capital
reserve from

share-based
transactions  

Capital
reserve

from the
translation

of a foreign
operation

 

Other
Capital

reserves 2  

 

Accumulated
deficit   

Total
equity

000  000  000  000  000   000   000
               

As at 1 January 2024 - 122,071 3,687 41 (2,868) (69,353) 53,578



As at 1 January 2024 - 122,071 3,687 41 (2,868) (69,353) 53,578

Loss  for the year - - - - - (12,480) (12,480)
Other comprehensive income - - - (41) - (41)
Total  comprehensive loss - - - (41) - (12,480) (12,521)

Cost of share-based payments
3 - - (544) - -

- (544)

As at 31 December 2024 -  122,071  3,143  -  (2,868)   (81,833)   40,513

As at 1 January 2023 - 122,071 3,514 (388) (2,626) (22,308) 100,263

Loss  for the year - - - - - (47,045) (47,045)
Other comprehensive loss - - - 429 (242) - 187
Total  comprehensive loss - - - 429 (242) (47,045) (46,858)

Cost of share-based payments
3 - - 173 - -

- 173

As at 31 December 2023 - 122,071  3,687  41  (2,868)   (69,353)   53,578
 
1 Le s s  tha n 1,000.
2 Othe r Ca pi ta l  re s e rve s  re l a te  to tra ns a cti ons  wi th non-control l i ng i nte re s ts  a nd fi na nci a l  a s s e ts  a t fa i r va l ue  through
othe r compre he ns i ve  i ncome .
3 Se e  Note  20 for furthe r de ta i l s .

Consolidated statement of cash flows
for the year ended 31 December 2024     

  2024  2023
Notes  000  000

Cash flows from operating activities
Cash (used) / generated from operations 22  (12,410) 9,905
Interest paid   (157) (203)
Interest received   571 2
Income tax paid (744) (5,134)
Net cash (outflow) / inflow from operating activities   (12,740) 4,570
    
Cash flows from investing activities
Proceeds from the sale of operations 8  50,213 6,050
Purchase of property and equipment  - (14)
Purchase of intangible assets  - (3,500)
Acquis i tion of domains, websites  and other intangible assets  - (5,678)
Short-term deposits  (net)  (11,322) 236
Net cash inflow / (outflow) from investing activities  38,891 (2,906)

 
Cash flows from financing activities
Payment of principal  portion of lease l iabi l i ties   (209) (354)
Payment of deferred cons ideration   (4,000) (4,004)
Payment of contingent cons ideration on intangible assets   (3,500) (3,371)
Net cash outflow from financing activities   (7,709) (7,729)

  
Net increase / (decrease) in cash and cash equivalents 18,442 (6,065)
Net foreign exchange di fference (158) 346
Cash and cash equivalents  at 1 January 4,692 10,411
Cash and cash equivalents at 31 December 22,976 4,692

  
  
    

The accompanying notes  are an integral  part of the consol idated financial  s tatements .

 
1.    General

a.  Corporate information
X LMedia P LC ("the Group") i s  a  global  performance publ isher l i s ted on the London Stock Exchange Alterna+ve
I nvestment Market ("AI M"). The Group was incorporated in Jersey and i ts  registered office is  12 Castle Street, St. Hel ier
Jersey, JE2 3RT (registration number 114467).
 

b. Discontinued operations
O n 21 March 2024, the Group announced the sale of i ts  Europe and Canada assets  ("Europe Disposal"). See Note 8a for
further detai ls .
 
O n 21 O ctober 2024, the Group announced the proposed divestment of i ts  North America Bus iness  ("North America



O n 21 O ctober 2024, the Group announced the proposed divestment of i ts  North America Bus iness  ("North America
Disposal"). The North America disposal  was  approved at a  general  mee+ng of the Group's  shareholders  on 7 November
2024 and on 13 November 2024, the Group announced the comple+on of the North America Disposal . See Note 8c for
further detai ls .
 
O n 21 O ctober 2024, the Board expressed the inten+on to commence the procedures  of the voluntary l iquida+on of the
Group and i ts  subs idiary enti ties , with a  view to l iquidating the Group after the reporting period end.
 
Fol lowing comple+on of the North America Disposal , the Group became an AI M Rule 15 Cash Shel l  and disclosed i t did
not propose to make an acquis i+on that cons+tuted a reverse takeover under AI M Rule 14 or become an inves+ng
company. However, the Board did not seek cancel la+on of the Group's  admiss ion to trading on AI M at that point as  i t
bel ieved that i t i s  in the best interests  of shareholders  that the Group remains  admi6ed to trading un+l  the final
cons idera+on payments  for each of the Europe Disposal  and the North America Disposal  are received and a s ignificant
propor+on of the cons idera+on from the disposals  has  been distributed to shareholders  (see Note 25). Those final
cons ideration payments  are due to be received in Apri l  2025.
 
As  the Group does  not propose to make an acquis i+on that cons+tutes  a  reverse takeover under AI M Rule 14 or become
an inves+ng company, in accordance with AI M Rule 15, i t i s  expected that trading in the O rdinary Shares  (Shares) wi l l
be suspended on or around 12 May 2025. The Group wi l l  then have a further s ix months  fol lowing the date of
suspension before the Group's  admiss ion to trading on AI M is  cancel led. The Directors ' current expecta+on is  that the
Group wi l l  have taken steps  to effect cancel la+on of i ts  admiss ion to trading on AI M by this  +me. Fol lowing comple+on
of the return of capital  to Shareholders , the Group expects  to seek Shareholder approval  to cancel  admiss ion to AI M
and to commence a summary winding up of the Company pursuant to Chapter 2, Part 21 of the Jersey Companies  Law.
 
Due to the fact that the Directors  intend to l iquidate the Group and i ts  subs idiaries  aOer the repor+ng date, and to
cease trading, these consol idated financial  s tatements  have been prepared on other than going concern bas is  in l ine
with IAS 1 'Presentation of Financial Statements' (see Note 2a).
 
c.  Definitions
In these consol idated financial  s tatements , the fol lowing terms wi l l  be used:
EUR - Euro
GBP - Bri tish Pound Sterl ing
IFRS - International  Financial  Reporting Standards  as  adopted by the European Union
NIS - New Israel i  Shekel
Related parties - As  defined by IAS 24 'Related Party Disclosures'
Subsidiaries - Enti ties  control led (as  defined in IFRS 10 'Consolidated Financial Statements') by the Group and

whose financial  s tatements  are consol idated into the Group. For a  l i s t of the main subs idiaries , see
Note 24

U.S. - United States  
U.K. - United Kingdom
USD/ - U.S. dol lar, a l l  values  are rounded to the nearest thousand ( 000), except when otherwise indicated
 
 
2. Accounting Policy Information

The fol lowing accoun+ng pol icies  have been appl ied cons istently in deal ing with i tems which are cons idered
s igni ficant in relation to the Group's  financial  s tatements , unless  otherwise stated.
 
a. Basis of presentation of the consolidated financial statements
i. Other than Going concern basis
O n 21 O ctober, 2024, and subsequent to the Europe and North America Disposals  (see Note 1b), the Directors  of the
Company announced their inten+on to commence the procedures  of the voluntary l iquida+on of the Company and i ts
subs idiary en++es with a  view to l iquida+ng the Group aOer the repor+ng period end. As  described in Note 1b, i t i s
expected that trading in the O rdinary Shares  wi l l  be suspended on or around 12 May 2025, aOer which the Group wi l l
then have a further s ix months  fol lowing the date of suspension before the Group's  admiss ion to trading on AI M is
cancel led. Fol lowing comple+on of the return of capital  to Shareholders , the Group expects  to seek Shareholder
approval  to cancel  admiss ion to AIM and to commence a summary winding up of the Company.
 
I n these ci rcumstances  i t i s  not appropriate to prepare the consol idated financial  s tatements  on a going concern bas is .
As  the Company plans  to con+nue trading for a  period of +me and real ise i ts  remaining assets  in an orderly fashion,
the Directors  have determined that the accoun+ng pol icies  appl ied to individual  i tems should be cons istent with those
adopted in the prior year. However, the disposals  and planned l iquida+on have led to write offs of exis+ng intangible
and tangible assets , as  wel l  as  any expenses  incurred in rela+on to redundancies  and profess ional  fees . I n addi+on,
al l  data in the consol idated statement of profit or loss , including compara+ve data, have been class ified as
discontinued operations, in accordance with IFRS 5, 'Non-current A ssets Held for Sale and Discon�nued O pera�ons'. Also,
al l  assets  and l iabi l i+es , including compara+ve data, in the Statement of F inancial  Pos i+on are presented based on
l iquidity, as  the directors  bel ieve this  provides  informa+on that i s  rel iable and more relevant in accordance with I AS 1,
'Presentation of Financial Statements'.
 
ii. Compliance with IFRS Accounting Standards
The consol idated financial  s tatements  have been prepared in accordance with I F RS Accoun+ng Standards  ("I F RS")
adopted by the European Union and issued by the I nterna+onal  Accoun+ng Standards  Board ("I AS B"), in accordance
with the requirements  of the Companies  (Jersey) Law 1991. Due to the planned l iquida+on of the Group (see Note 1b),
these consol idated financial  s tatements  are prepared on other than going concern bas is .
 
iii. Historical cost convention
The financial  s tatements  have been prepared on a historical  cost bas is , except for the fol lowing:

-       certain financial  assets  and l iabi l i+es  (including deriva+ve instruments) - measured at fa i r value or revalued
amount.

 
iv. New accounting standards, amendments and interpretations adopted by the Group
There are no new major standards  appl icable for the Group. Amendment to I AS 1, P resenta�on of F inancial Statements:
C lassifica�on of Liabili�es as Current or Non-Current and subsequent amendment: Non-Current Liabili�es with Covenants
did not have a materia l  impact on the Group's  financial  s tatements .
 
b.  Basis of consolidation
The consol idated financial  s tatements  comprise the financial  s tatements  of companies  that are control led by the
parent company (subs idiaries). Control  i s  achieved when the Group is  exposed, or has  rights , to variable returns  from
its  involvement with the investee and has  the abi l i ty to affect those returns  through i ts  power over the investee.
Poten+al  vo+ng rights  are cons idered when assess ing whether an en+ty has  control . The consol ida+on of the financial
statements  commences  on the date on which control  i s  obtained and ends when such control  ceases.
 
The financial  s tatements  of the Group and of the subs idiaries  are prepared as  of the same dates  and periods. The
consol idated financial  s tatements  of the Group are prepared us ing cons istent accoun+ng pol icies  by a l l  companies  in



consol idated financial  s tatements  of the Group are prepared us ing cons istent accoun+ng pol icies  by a l l  companies  in
the Group. S ignificant intragroup balances  and transac+ons and gains  or losses  resul+ng from intragroup
transactions  are el iminated in ful l  in the consol idated financial  s tatements .

 
2. Accounting Policy Information continued
c.  Functional currency, presentation currency and foreign currency
Functional currency and presentation currency
I tems included in the financial  s tatements  of each of the Group's  en++es are measured us ing the currency of the
primary economic environment in which the en+ty operates  ('the func+onal  currency'). The consol idated financial
statements  are presented in USD, which is  the Group's  functional  and presentation currency.
 
Transactions and balances
Foreign currency transac+ons are trans lated into the func+onal  currency us ing the exchange rates  at the dates  of the
transac+ons. Foreign exchange gains  and losses  resul+ng from the se6lement of such transac+ons, and from the
trans la+on of monetary assets  and l iabi l i+es  denominated in foreign currencies  at year end exchange rates , are
general ly recognised in statement of profit or loss . They are deferred in equity i f they relate to qual i fying cash flow
hedges  and qual i fying net investment hedges  or are a6ributable to part of the net investment in a  foreign opera+on.
Foreign exchange gains  and losses  that relate to borrowings  are presented in the statement of profit or loss , within
finance costs . Al l  other foreign exchange gains  and losses  are presented in the statement of profit or loss  on a net bas is
within other gains/(losses).
 
Non-monetary i tems that are measured at fa i r value in a  foreign currency are trans lated us ing the exchange rates  at the
date when the fa ir value was determined. Trans la+on differences  on assets  and l iabi l i+es  carried at fa i r value are
reported as  part of the fa ir value gain or loss .
 
Group companies
The results  and financial  pos i+on of foreign opera+ons (none of which has  the currency of a  hyperinfla+onary
economy) that have a func+onal  currency different from the presenta+on currency are trans lated into the presenta+on
currency as  fol lows:

i .      assets  and l iabi l i+es  for each statement of financial  pos i+on presented are trans lated at the clos ing rate at the date of
that statement of financial  pos ition,

i i .     income and expenses  for each statement of profit or loss  and statement of comprehensive income are trans lated at
average exchange rates  (unless  this  i s  not a  reasonable approxima+on of the cumula+ve effect of the rates  prevai l ing
on the transaction dates , in which case income and expenses  are trans lated at the dates  of the transactions), and

i i i .    a l l  resulting exchange di fferences  are recognised in other comprehensive income.
 
O n consol ida+on, exchange differences  aris ing from the trans la+on of any net investment in foreign en++es, and of
borrowings  and other financial  instruments  des ignated as  hedges  of such investments , are recognised in other
comprehensive income. W hen a foreign opera+on is  sold or any borrowings  forming part of the net investment are
repaid, the associated exchange di fferences  are reclass i fied to the statement of profi t or loss , as  part of the gain or loss
on sale.
 
Goodwi l l  and fa ir value adjustments  aris ing on the acquis i+on of a  foreign opera+on are treated as  assets  and
l iabi l i ties  of the foreign operation and trans lated at the clos ing rate.
 
d.  Cash equivalents
Cash is  cash on hand and demand deposits . Cash equivalents  are highly l iquid investments , including unrestricted
short-term bank deposits  with an original  maturi ty of three months  or less  that are readi ly conver+ble to known
amounts  of cash and which are subject to ins ignificant risk of changes  in value. I nvestments  normal ly only qual i fy as
cash equivalent i f they have a short maturi ty of three months  or less  from the date of acquis i tion.
 
e.  Short-term deposits
Short-term bank deposits  are deposits  with an original  maturi ty of more than three months  from the investment date
and do not meet the defini tion of cash equivalents .

 
2. Accounting Policy Information continued
f.  Revenue recognition
The Group generated revenues mainly from referred players  who are driven by ei ther the Group's  premium branded
websites  or partners . The main revenue streams are: cost per acquis i+on ("C PA"), revenue-share fees  or a
combination of both, which is  referred to as  a  hybrid.
 
C PA fees  are fixed-rate fees  owed for each player who registers  and usual ly deposits  a  minimum balance on the
operator's  s i te, and they are recognised when earned upon acceptance of the referral  by the operator.
 
Revenue-share fees  represent a  set percentage of net revenues generated over the l i fe+me of the referred player. The
Group has  no materia l  obl iga+ons for discounts , incen+ves  or refunds of commiss ions  subsequent to comple+on of
performance obl igations.
 
After the completion of the North America Disposal , the only revenues recognised by the Group after 1 September 2024
were revenues relating to Reef.
 

g.  Taxation
Current or deferred taxes  are recognised in the statement of profit or loss , except to the extent that they relate to i tems
that are recognised in other comprehensive income or equity.
 
Current taxes
The current tax l iabi l i ty i s  measured us ing the tax rates  and tax laws that have been enacted or substan+vely enacted
by the reporting date, as  wel l  as  adjustments  required in connection with the tax l iabi l i ty in respect of previous  years .
 
Deferred taxes



Deferred taxes
Deferred taxes  are computed in respect of temporary differences  between the carrying amounts  in the financial
statements  and the amounts  a6ributed for tax purposes. Deferred taxes  are measured at the tax rate that i s  expected
to apply when the asset i s  real ised or the l iabi l i ty i s  se6led based on tax laws that have been enacted or
substantively enacted by the reporting date.
 
Deferred tax assets  are reviewed at each repor+ng date and reduced to the extent that i t i s  not probable that they wi l l
be u+l ised. Deduc+ble temporary differences  for which deferred tax assets  had not been recognised are reviewed at
each reporting date, and a respective deferred tax asset i s  recognised to the extent that their uti l i sation is  probable.
 
Deferred taxes  are offset i f there is  a  legal ly enforceable right to offset a  current tax asset against current tax l iabi l i ty,
and the deferred taxes  relate to the same taxpayer and the same taxation authori ty.
 
h. Leases
The Group accounts  for a  contract as  a  lease when the contract terms convey the right to control  the use of an
identi fied asset for a  period of time in exchange for cons ideration.

 
Recognition of assets and liabilities
For leases  in which the Group is  the lessee, the Group recognises  on the commencement date of the lease a  right-of-
use asset and a lease l iabi l i ty, excluding leases  whose term is  up to 12 months  and leases  for which the underlying
asset i s  of low value. For these excluded leases, the Group has  elected to recognise the lease payments  as  an expense
in the statement of profi t or loss  on a straight-l ine bas is  over the lease term.
 
I n measuring the lease l iabi l i ty, the Group has  elected to apply the prac+cal  expedient and does  not separate the
lease components  from the non-lease components  (such as  management and maintenance services , etc.) included in a
s ingle contract. O n the commencement date, the lease l iabi l i ty includes  a l l  unpaid lease payments  discounted at the
interest rate impl ici t in the lease, i f that rate can be readi ly determined, or otherwise us ing the Group's  incremental
borrowing rate.

 
2. Accounting Policy Information continued
h. Leases continued
AOer the commencement date, the Group measures  the lease l iabi l i ty us ing the effec+ve interest rate method. The
right-of-use asset i s  recognised in an amount equal  to the lease l iabi l i ty plus  lease payments  a lready made on or
before the commencement date and ini+al  direct costs  incurred. The right-of-use asset i s  measured applying the cost
model  and depreciated over the shorter of i ts  useful  l i fe or the lease term (see j  below). The Group tests  for
impairment of the right-of-use asset whenever there are indica+ons of impairment pursuant to the provis ions  of I AS
36 'Impairment of Assets'.

i.  Property and equipment
P roperty and equipment are measured at cost, including directly a6ributable costs  less  accumulated deprecia+on.
Depreciation is  calculated on a straight-l ine bas is  over the useful  l i fe of the assets  at annual  rates  as  fol lows:

 %
Office furniture and equipment 10
Computers  and peripheral  equipment 33
Right of use leased assets  and leasehold improvement (over the lease term) 10 - 50
 
Right of use leased assets , and leasehold improvements  are depreciated on a straight-l ine bas is  over the shorter
lease term (including any extens ion op+on held by the Group and intended to be exercised) and the asset's  expected
l i fe. The useful  l i fe, deprecia+on method and res idual  value of an asset are reviewed at least each year-end and any
changes  are accounted for prospectively as  a  change in accounting estimate.
 
Depreciation of an asset ceases  at the earl ier of the date that the asset i s  class i fied as  held for sale and the
date that the asset i s  derecognised. An asset i s  derecognised on disposal  or when no further economic benefits  are
expected from i ts  use.
 
j.  Intangible assets
Separately acquired intangible assets  are measured on ini+al  recogni+on at cost, including directly a6ributable
costs . I ntangible assets  acquired in a  bus iness  combina+on are measured at fa i r value at the acquis i+on date.
Expenditures  rela+ng to internal ly generated intangible assets , excluding capital ised development costs , are
recognised in the statement of profi t or loss  when incurred.
 
I ntangible assets  with a  finite useful  l i fe are amor+sed over their useful  l i fe and reviewed for impairment whenever
there is  an indica+on that the asset may be impaired. The amor+sa+on period and the amor+sa+on method for an
intangible asset are reviewed at least at each year-end.
 
The Group's  assets  include computer systems compris ing hardware and soOware. SoOware forming an integral  part
of the hardware to the extent that the hardware cannot func+on without the programs instal led on i t i s  class ified as
property and equipment. I n contrast, soOware that adds  func+onal i ty to the hardware is  class ified as  an intangible
asset.
 
Amortisation is  calculated on a straight-l ine bas is  over the useful  l i fe of the assets  at annual  rates  as  fol lows:

 %
Systems and software (purchased and in-house development cost) 33
Non-competition and Agencies  Relationships 33 - 50

 
2. Accounting Policy Information continued

j.  Intangible assets continued
I ntangible assets  (domains  and websites) with indefinite useful  l ives  are not systema+cal ly amor+sed and are tested
for impairment annual ly or whenever there is  an indica+on that the intangible asset may be impaired. The useful  l i fe
of these assets  i s  reviewed annual ly to determine whether their indefinite l i fe assessment con+nues to be
supportable. I f the events  and ci rcumstances  do not con+nue to support the assessment, the change in the useful  l i fe
assessment from indefinite to finite is  accounted for prospec+vely as  a  change in accoun+ng es+mate and on that
date, the asset i s  tested for impairment. Commencing from that date, the asset i s  amor+sed systema+cal ly over i ts
useful  l i fe.



useful  l i fe.
 
Research expenditures  are recognised in profit or loss  when incurred. An intangible asset aris ing from a development
project or from the development phase of an internal  project i s  recognised i f the Group can demonstrate: the
technical  feas ibi l i ty of comple+ng the intangible asset so that i t wi l l  be avai lable for use or sale; the Group's
inten+on to complete the intangible asset and use or sel l  i t; the Group's  abi l i ty to use or sel l  the intangible asset; how
the intangible asset wi l l  generate future economic benefits; the avai labi l i ty of adequate technical , financial  and other
resources  to complete the intangible asset; and the Group's  abi l i ty to measure rel iably the expenditure a6ributable to
the intangible asset during i ts  development.
 
The asset i s  measured at cost less  any accumulated amor+sa+on and any accumulated impairment losses .
Amor+sa+on of the asset begins  when development is  completed and the asset i s  avai lable for use. The asset i s
amortised over i ts  useful  l i fe. Testing of impairment is  performed annual ly over the period of the development project.
 
k.  Impairment of non-financial assets
The Group evaluates  the need to record an impairment of the carrying amount of non-financial  assets  whenever
events  or changes  in ci rcumstances  indicate that the carrying amount is  not recoverable.
I f the carrying amount of the cash-genera+ng unit of the non-financial  assets  exceeds their recoverable amount, the
assets  are reduced to their recoverable amount. The recoverable amount is  the higher of fa i r value less  costs  of sale
and value in use. I n measuring value in use, the expected future cash flows are discounted us ing a  pre-tax discount
rate that reflects  the risks  speci fic to the asset.
 
The recoverable amount of an asset that does  not generate independent cash flows is  determined for the cash-
generating unit to which the asset belongs. Impairment losses  are recognised in the statement of profi t or loss .

An impairment loss  of an asset, other than goodwi l l , i s  reversed only i f there have been changes  in the es+mates  used
to determine the asset's  recoverable amount s ince the last impairment loss  was  recognised. Reversal  of an
impairment loss , as  above, shal l  not be increased above the lower of the carrying amount that would have been
determined (net of deprecia+on or amor+sa+on) had no impairment loss  been recognised for the asset in prior years
and i ts  recoverable amount. The reversal  of impairment loss  of an asset presented at cost i s  recognised in the
statement of profi t or loss .

Goodwi l l  i s  tested for impairment by assess ing the recoverable amount of the cash-genera+ng unit (or Group of cash-
genera+ng units ) to which the goodwi l l  has  been al located. An impairment loss  i s  recognised i f the recoverable
amount of the cash-genera+ng unit (or Group of cash-genera+ng units ) to which goodwi l l  has  been al located is  less
than the carrying amount of the cash-genera+ng unit (or Group of cash-genera+ng units ). Any impairment loss  i s
a l located fi rst to goodwi l l . Impairment losses  recognised for goodwi l l  cannot be reversed in subsequent periods.
 
The Group reviews goodwi l l  and intangible assets  with indefinite useful  l i fe that are not systema+cal ly amor+sed
(domains  and websites) for impairment annual ly on 31 December, or more frequently i f events  or changes  in
circumstances  indicate that there is  a  need for such review.

 
2. Accounting Policy Information continued
l.  Financial instruments
i. Financial assets
Financial  assets  are measured upon ini+al  recogni+on at fa i r value plus  transac+on costs  directly a6ributable to the
acquis i+on of the financial  assets , except for financial  assets  measured at fa i r value through profit or loss  in respect
of which transaction costs  are recorded in the statement of profi t or loss .
 
The Group class i fies  and measures  debt instruments  in the financial  s tatements  based on the fol lowing cri teria:

-       the Group's  bus iness  model  for managing financial  assets ; and
-       the contractual  cash flow terms of the financial  asset.

 
Debt instruments measured at amortised cost
The Group's  bus iness  model  i s  to hold the financial  assets  in order to col lect their contractual  cash flows, and the
contractual  terms of the financial  asset give rise on specified dates  to cash flows that are solely payments  of
principal  and interest on the principal  amount outstanding. After ini tia l  recognition, the
instruments  in this  category are measured according to their terms at amor+sed cost us ing the effec+ve interest rate
method, less  any provis ion for impairment.

 
Financial assets held for trading
Financial  assets  held for trading (deriva+ves) are measured through the statement of profit or loss  unless  they are
des ignated as  effective hedging instruments .
 
ii. Impairment of financial assets
The Group reviews at the end of each repor+ng period the provis ion for loss  of financial  debt instruments  which are
measured at amor+sed cost. The Group has  short-term trade receivables  in respect of which the Group appl ies  a
s impl ified approach and measures  the loss  a l lowance in an amount equal  to the l i fe+me expected credit losses . An
impairment loss  on debt instruments  measured at amor+sed cost i s  recognised in the statement of profit or loss  with
a corresponding loss  a l lowance that i s  offset from the carrying amount of the financial  asset.
 
iii. Derecognition of financial assets
A financial  asset i s  derecognised when the contractual  rights  to the cash flows from the financial  asset expire.
 
iv. Financial liabilities
Financial  l iabi l i+es  are ini+al ly recognised at fa i r value less  transac+on costs  that are directly a6ributable to the
issue of the financial  l iabi l i ty. AOer ini+al  recogni+on, the Group measures  a l l  financial  l iabi l i+es  at amor+sed cost
us ing the effective interest rate method, except for:

-     financial  l iabi l i ties  at fa i r value through profi t or loss  such as  derivatives; and
-     contingent cons ideration recognised by the buyer in a  bus iness  combination in the scope of IFRS 3.

 
At ini+al  recogni+on, the Group measures  financial  l iabi l i+es  that are not measured at amor+sed cost at fa i r value.
Transac+on costs  are recognised in the statement of profit or loss . AOer ini+al  recogni+on, changes  in fa i r value are
recognised in the statement of profi t or loss .
 
v. Derecognition of financial liabilities
A financial  l iabi l i ty i s  derecognised only when i t i s  ex+nguished, that i s  when the obl iga+on is  discharged or
cancel led or expires .
 



 
m.  Fair value measurement
Fair value is  the price to sel l  an asset or pay to transfer a  l iabi l i ty in an orderly transac+on between market
par+cipants  at the measurement date. Fair value measurement is  based on the assump+on that the transac+on wi l l
take place in the asset's  or the l iabi l i ty's  principal  market, or in the absence of a  principal  market, in the most
advantageous market. 
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m.  Fair value measurement continued
The fa ir value of an asset or a  l iabi l i ty i s  measured us ing the assump+ons that market par+cipants  would use when
pricing the asset or l iabi l i ty, assuming that market par+cipants  act in their economic best interest. The Group uses
valua+on techniques  that are appropriate in the ci rcumstances  and for which sufficient data are avai lable to
measure fa ir value, maximis ing the use of relevant observable inputs  and minimis ing the use of unobservable inputs .
 
Al l  assets  and l iabi l i+es  measured at fa i r value or for which fa ir value is  disclosed are categorised into levels  within
the fa ir value hierarchy based on the lowest level  input that i s  s igni ficant to the entire fa i r value measurement:
 
Level  1 - quoted prices  (unadjusted) in active markets  for identical  assets  or l iabi l i ties .
Level  2 - inputs  other than quoted prices  included within Level  1 that are observable ei ther directly or

indirectly.
Level  3 - inputs  that are not based on observable market data (valuation techniques  that use inputs  that are

not based on observable market data).
 
n.  Provisions
A provis ion in accordance with I AS 37 'P rovisions, Con�ngent Liabili�es and Con�ngent A sset' i s  recognised when the
Group has  a  present obl iga+on (legal  or construc+ve) as  a  result of a  past event, and i t i s  probable that an ouRlow of
resources  embodying economic benefits  wi l l  be required to se6le the obl iga+on and a rel iable es+mate can be made
of the amount of the obl iga+on. W hen the Group expects  part or a l l  of the expense to be reimbursed, for example,
under an insurance contract, the reimbursement is  recognised as  a  separate asset but only when the reimbursement
is  vi rtual ly certain. The expense is  recognised in the statement of profi t or loss  net of the reimbursed amount.
 
o.  Employee benefit liabilities
Short-term employee benefits  include salaries , paid s ick leave, recrea+on and socia l  securi ty contribu+ons, and are
recognised as  expenses  as  the services  are rendered. Liabi l i ty in respect of a  cash bonus or a  profit-sharing plan is
recognised when the Group has  a  legal  or construc+ve obl iga+on to make such payment as  a  result of past service
rendered by an employee, and a rel iable estimate of the amount can be made.
 
Post-employment benefits  are financed by contribu+ons to insurance companies  or pens ion funds  and are class ified
as  defined contribu+on plans. The I srael i  subs idiaries  of the Group have defined contribu+on plans  pursuant to
Sec+on 14 to the Severance Pay Law under which the subs idiary pays  fixed contribu+ons and wi l l  have no legal  or
construc+ve obl iga+on to pay further contribu+ons i f the fund does  not hold sufficient amounts  to pay al l  employee
benefi ts  relating to employee service in the current and prior periods.
 
Contribu+ons to the defined contribu+on plan in respect of severance or re+rement pay are recognised as  an expense
when contributed concurrently with the performance of the employee's  services .
 
p.  Share-based payment transactions
The Group's  employees  and officers  are en+tled to remunera+on in the form of equity-se6led share-based payment
transac+ons. The cost of equity-se6led transac+ons is  measured at the fa ir value of the equity instruments  granted at
the grant date. The fa ir value is  determined us ing an acceptable op+on pricing model  (a lso see Note 20). I n es+ma+ng
fair value, the ves+ng condi+ons (cons is+ng of service condi+ons and performance condi+ons other than market
conditions) are not taken into account.
 
The cost of equity-se6led transac+ons is  recognised in the statement of profit or loss  together with a  corresponding
increase in equity during the period which the performance is  to be sa+sfied ending on the date on which the relevant
employees  or officers  become en+tled to the award ("the ves+ng period"). The cumula+ve expense recognised for
equity-se6led transac+ons at the end of each repor+ng period un+l  the ves+ng date reflects  the extent to which the
vesting period has  expired and the Group's  best estimate of the number of equity instruments  that wi l l  ul timately vest.
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p.  Share-based payment transactions continued
No expense is  recognised for awards  that do not ul+mately vest, except for awards  where ves+ng is  condi+onal  upon
a market condi+on, which are treated as  ves+ng i rrespec+ve of whether the market condi+on is  sa+sfied, provided
that a l l  other ves+ng condi+ons (service and/or performance) are sa+sfied. For awards  where employees  have fa i led
to meet the service condi+on, the awards  are deemed to be forfei ted by the employees. I n these instances, the
cumula+ve expense of non-vested awards  are reversed in the statement of profit or loss  together with a
corresponding reversal  in equity during the period.
 
q.  Earnings (loss) per share
Earnings  (loss) per share are calculated by dividing the net income a6ributable to equity holders  of the Group by the
weighted average number of ordinary shares  outstanding during the period. The Group's  share of earnings  of
investees  is  included based on the earnings  per share of the investees  mul+pl ied by the number of shares  held by the
Group. I f the number of ordinary shares  outstanding increases  as  a  result of a  capital isa+on, bonus issue, or share
spl i t, the calculation of earnings  per share for a l l  periods  presented are adjusted retrospectively.
 
Poten+al  ordinary shares  are included in the computa+on of di luted earnings  per share when their convers ion
decreases  earnings  per share from con+nuing opera+ons. Poten+al  ordinary shares  that are converted during the
period are included in di luted earnings  per share only un+l  the convers ion date and from that date in bas ic earnings
per share.
 
 
3. Accounting judgements, estimates and assumptions

Estimations and assumptions
The prepara+on of the consol idated financial  s tatements  requires  management to make es+mates  and assump+ons
that have an effect on the appl ica+on of the accoun+ng pol icies  and on the reported amounts  of assets , l iabi l i+es ,
revenues and expenses.



revenues and expenses.
 
Current taxes

The Group is  subject to income tax in various  jurisdic+ons, and judgment is  required in determining the provis ion for
income taxes. During the ordinary course of bus iness , there are transac+ons and calcula+ons for which the ul+mate
tax determina+on may be uncertain. The Group recognises  tax l iabi l i+es  based on assump+ons supported by, among
others , transfer price studies . The Group bel ieves  that i ts  accruals  for tax l iabi l i+es  are adequate for a l l  open audit
years  based on i ts  assessment of many factors , including past experience and interpretations  of tax law (see Note 7). 
 
 
4. Revenue and operating segments for the years ended 31 December 2024 and 2023

An opera+ng segment is  a  part of the Group that conducts  bus iness  ac+vi+es  from which i t can generate revenue and
incur costs , and for which discrete financial  informa+on is  avai lable. I den+fica+on of segments  is  based on internal
repor+ng to the chief opera+ng decis ion maker ("CO D M"). The CO D M, who is  responsible for a l loca+ng resources  and
assess ing performance of the opera+ng segments , has  been iden+fied as  the Chief Execu+ve O fficer ("C EO "). The
Group does  not divide i ts  opera+ons into different segments , and the CO D M operates  and manages  the Group's  en+re
operations  as  one segment, which is  cons istent with the Group's  internal  organisation and reporting system.

 
4. Revenue and operating segments for the years ended 31 December 2024 and 2023 continued

Revenues by vertical

 2024  20231

 000 000
  

Casino  3,087 13,106
Media Partnerships  7,220 18,566
Sports  U.S.  4,272 8,992
Reef  993 1,174
Sports  Europe  2,073 8,492
Personal  Finance  37 631
Revenue from discontinued operations  17,682 50,960
   
1 Re ve nue s  for the  ye a r e nde d 31 De ce mbe r 2023 re pre s e nt a  ful l  ye a r whi l e  re ve nue s  for the  ye a r e nde d 31 De ce mbe r

2024 re fle cts  the  s a l e  of re ve nue -ge ne ra +ng a s s e ts  pa rt wa y through the  fina nci a l  ye a r a s  pa rt of the  Europe  Di s pos a l

a nd the  North Ame ri ca  Di s pos a l .

 

 

5. Operating expenses from discontinued operations for the years ended 31 December 2024 and 2023

 2024  20231

 000  000
  

Staff costs  2  10,970 16,536

Share-based payments  (544) 173
Technology expenses  2,374 3,535
Profess ional  services  1,382 2,142
Administrative expenses  1,305 1,402

Transformation costs  3   

Consulting services  364 1,301
Hiring and settlements  1,882 1,340
Staff costs  964 -
Technology  857 -

  19,554 26,430
 
1 Fol l owi ng compl e +on of the  North Ame ri ca  Di s pos a l  on 13 Nove mbe r 2024, the  Group be ca me  a n AIM Rul e  15 Ca s h
She l l . As  a  re s ul t, a l l  compa ra +ve  da ta  for the  ye a r e nde d 31 De ce mbe r 2023 ha s  be e n a djus te d to re fle ct the
re cl a s s i fica +on of a l l  bus i ne s s  ve r+ca l s  to di s con+nue d ope ra +ons  i n l i ne  wi th IFRS 5 'Non-current Assets Held for Sale
and Discontinued Operations'.
2 Incl ude d wi thi n s ta ff cos ts  a re  e xpe ns e s  i n re s pe ct of de fi ne d contri buti on pl a ns  of 729,000 (2023: 1,184,000).
3 Tra ns forma ti on cos ts  tota l  4,067,000 (2023: 2,641,000).
 

 
6. Finance expenses and income for the years ended 31 December

 2024  2023
 000 000
  

Finance cost  112 79
Foreign exchange loss  241 -
Lease finance cost  31 29
Other charges  45 125
Finance expenses  429 233
   



   
Finance income  - 2
Interest on cash on deposit  571 -
Foreign exchange gain  - 18
Finance income  571 20
Net finance costs  214 213
 
 
7. Tax for the years ended 31 December

Taxation included in the statement of profi t or loss  for the years  ended 31 December:
 2024  2023
 000 000
  

Current taxes  (2,703) 2,434
Deferred taxes  (Note 18)  (1,411) 1,375
Tax (credit) / charge  (4,114) 3,809

 

Tax reconciliation
The reconci l ia+on between the tax expense, assuming that a l l  the income and expenses  were taxed at the statutory tax
rate for the U.K ., and the taxes  on income recorded in the consol idated statements  of profit or loss  for the years  ended
31 December are as  fol lows:

 2024  2023
 000 000
  

Loss  before taxes  on income from discontinued operations  (16,595) (43,236)
  

Taxes  on income at 25% (2023: 23.5%)  (4,149) (10,160)
Adjustment due to the di fference between the Group's  statutory tax rate and
tax rates  appl icable to the subs idiaries

 
- (270)

Non-deductible expenses  for tax purposes  - 10,635
Taxes  in respect of previous  years  - current tax  - (3,207)
Unrecognised temporary di fferences  and others  35 807
Tax (credit) / charge  (4,114) 3,809
 
The Group has  a  tax presence in different jurisdic+ons, including Jersey (where the parent company is  incorporated),
U.K ., U.S., Cyprus, Canada and I srael . Tax law appl icable to the Group's  I srael i  subs idiaries  i s  the I srael i  tax law -
Income Tax Ordinance (New Vers ion) 1961. The Israel i  corporate income tax rate was  23% in 2024 (2023: 23%).
 
The appl icable U.S. federal  s tatutory income tax rate for the Group's  U.S. subs idiaries  for 2024 was 21% (2023: 21%).
In addition, state and ci ty taxes  are appl icable in certain states  and ci ties .

 
8. Profit / (loss) on disposal of assets

a. European and Canadian assets disposal - April 2024
On 1 Apri l  2024, the Group disposed of i ts  Europe and Canada sports  betting and gaming assets  to
Gambl ing.com Group Limited for a  total  cons idera+on of up to 42,500,000, recognis ing a  profit on disposal  aOer tax
of 3,500,000.
 
The purchase cons idera+on includes  a  fixed sum of 37,500,000, plus  a  poten+al  performance related cons idera+on
of up to 5,000,000 based on achieving certain contingent targets  by Apri l  2025. For the fixed element, 20,000,000 cash
consideration was received on 2 Apri l  2024, 10,000,000 was received in October 2024 and the remaining 7,500,000 is
due in Apri l  2025. The deferred cons idera+on element total l ing 7,500,000 is  presented in the statement of financial
pos i+on as  a  Deferred cons idera+on receivable as  at 31 December 2024.  At year end, the Group recorded an amount
o f 3,689,000 represen+ng the expected con+ngent cons idera+on to be received in rela+on to this  sale, measured at
fair value. (see Note 25). As  part of the asset disposal  transac+on, the Group recorded an amount of 2,646,000 of
transaction related expenses.
 
b. 101Great Goals disposal - April 2024
O n 12 Apri l  2024, the Group disposed of a  website, 101Great Goals , to Acroud Media Limited for cons idera+on of
213,000, recognis ing a  loss  on disposal  after tax of 387,000. No costs  were incurred for this  disposal .
 
c. North America assets disposal - November 2024
O n 13 November 2024, the Group disposed of i ts  North America sports  beLng and gaming assets  to Sportradar Group
AG for a  total  cons ideration of up to 30,000,000, recognizing a  total  profi t on disposal  after tax of 1,109,000. 
 
The purchase cons idera+on includes  a  fixed sum of 20,000,000, received on 13 November 2024 plus  a  poten+al
performance related cons idera+on of up to 10,000,000, payable in Apri l  2025. This  sale of assets  i s  effec+ve from 1
September 2024. At year end, the Group recorded an amount of 1,000,000 represen+ng the expected con+ngent
considera+on to be received in rela+on to this  sale, measured at fa i r value.  As part of the asset disposal  transac+on,
the Group recorded an amount of 1,623,000 of transaction related expenses.
 
The disposals  detai led above are summarised below:

Europe and
Canada assets

000

101Great
Goals

000

US assets
 

000

Total
 

000
    

Consideration received 30,000 213 20,000 50,213

Deferred cons ideration 7,500 - - 7,500

Contingent cons ideration 3,689 - 1,000 4,689

Costs  of disposal (2,646) - (1,623) (4,269)



Costs  of disposal (2,646) - (1,623) (4,269)
Net consideration 38,543 213 19,377 58,133
     
Carrying value of net assets  sold (35,043) (600) (18,268) (53,911)

Profit / (loss) on disposal after tax 3,500 (387) 1,109 4,222
 
The disposal  of the assets  incurred no tax payable.

 
9. Loss per share

Basic loss  per share is  calculated by dividing the loss  a6ributable to ordinary shareholders  by the weighted average

number of ordinary shares  in issue during the year excluding shares  held in trust. 

 

For di luted loss  per share, the weighted average number of ordinary shares  in issue is  adjusted to assume convers ion

of poten+al ly di lu+ve ordinary shares. Note that share op+ons for the Group have not been reflected for the year

ended 31 December 2024 nor 31 December 2023 as  their effect would be anti -di lutive.

 

The fol lowing tables  reflects  the income and share data used in the bas ic and di luted loss  per share calculations.

 
 2024  2023

 

Loss 1  

Weighted average
number of ordinary

shares  
Loss per

share  Loss  1

Weighted
average number

of ordinary
shares

Loss  Per
Share

 

 000 Thousands 000 Thousands  
Bas ic and di luted loss
per share (12,480)  262,586

 

(0.048) (47,045) 262,586 (0.179)
 

 
1 De fi ne d a s  Los s  for the  ye a r from di s conti nue d ope ra ti ons  a s  pe r the  s ta te me nt of profi t or l os s .
 
 
10. Other expenses / (income)

 2024  2023
 000 000
  

Write off of intangible assets  5,868 -
Write off of property and equipment  447 -
Lease termination credit  (30) -
Other income  (348) (463)
Other expenses / (income)  5,937 (463)

 

Fol lowing completion of the North America Disposal  on 13 November 2024, the Group became an AIM Rule 15 Cash

Shel l  and consequently wrote off a l l  of i ts  property and equipment and intangible assets .   

 

 
11. Intangible assets and goodwill

 
Goodwill  

Domains
and

websites  
Agencies

Relationships

 Systems,
software

and licences  

 
Work in

Progress1

  

Total
 000  000  000  000  000   000

Cost or valuation
At 1 January 2023 31,870 164,920 668  54,118 - 251,576
Additions  - 3,500 - - - 3,500
Additions  - internal ly
developed - - - 3,954 1,660 5,614
Disposals - (35,048) - (7,169) - (42,217)
Revaluations 105 - 25 - - 130
Reclass i fications - (32) -  (5,083) - (5,115)
At 31 December 2023 31,975 133,340 693  45,820 1,660   213,488
Disposals  to third parties - (133,340) - - - (133,340)
Write offs - - - - (47,480) - (47,480)
Revaluations - - -  - -
Reclass i fications - -  1,660 (1,660) -
At 31 December 2024 31,975  -  693 -  -   32,668

Accumulated amortisation
and impairment:
At 1 January 2023 30,052 68,941 532 43,470 - 142,995



30,052 68,941 532 43,470 - 142,995
Amortisation - - 171 5,776 - 5,947
Impairment charge 1,923 40,651 - - - 42,574
Disposals - (30,163) - (6,085) - (36,248)
Revaluations - - (10) - - (10)
Reclass i fications - - - (5,115) - (5,115) 
At 31 December 2023 31,975  79,429  693  38,046  -   150,143 
Amortisation - - -  3,566 - 3,566 
Disposals  to third
parties - (79,429) - - - (79,429)

 

Write offs - - - - (41,612) - (41,612) 
At 31 December 2024 31,975  -  693  -  - 32,668 

 
Net book value  
At 31 December 2023 -  53,911  - 7,774  1,660   63,345 
At 31 December 2024 -  -  -  -  -   - 

 
1 Work i n Progre s s  re l a te d to i nte rna l l y de ve l ope d s oftwa re  whi ch wa s  wri tte n off to the  s ta te me nt of profi t or l os s  i n
the  ye a r e nde d 31 De ce mbe r 2024.
 
a. Goodwill and Agency Relationships
I n September 2021, the Group acquired Blueclaw Media Ltd, recognis ing a  goodwi l l  balance of 2,063,000 and
agencies  relationships  of 484,000. As  Blueclaw Media Ltd is  a  foreign opera+on, the goodwi l l  balance is  retrans lated
at the end of each repor+ng period. As  at 31 December 2023, the goodwi l l  balance of 1,923,000 was ful ly impaired as
a result of the impairment review of non-financial  assets .
 
Agency relationships  are amortised in l ine with the Group's  accounting pol icy.
 
b. Domains and websites
I n the year ended 31 December 2023, due to targets  being met for the acquis i+on of C B Sports  and Warwick Gaming
(CBWG), additions  of 3,000,000 were recognised and paid, and a further 3,500,000 was recognised and paid in March
2024. I n the year ended 31 December 2023, the Group disposed of three of the Europe Gaming domains  and
associated websites , Cas ino.se, Cas ino.gr and Cas ino.pt, and domains  and websites  rela+ng to the Personal  F inance
business .
 

 
11. Intangible assets and goodwill continued

b. Domains and websites continued
Before the sales  completed, the Group reversed the impairment charge rela+ng to these domains  and websites  up to
the sales  proceeds as  the recoverable amount of the assets  was  deemed to be the cons idera+on agreed with the third-
party buyers  for those specific assets . The Group then disposed of those domains  and websites  for a  combined total
of 6,050,000, with 2,050,000 relating to the Personal  Finance assets .
 
As  detai led in Note 8, the Group disposed of a l l  i ts  European and US domains  and websites  in the year ended 31
December 2024.
 
 
12. Property and equipment

 Computers,
furniture, office
equipment and

others  
Leasehold

improvements  

Right of use
leased assets -

Offices
(see note 17)  Total

 000  000  000  000
Cost
At 1 January 2023 851 371 2,374 3,596
Additions 14 - - 14
Termination of leases - - (326) (326)
At 31 December 2023 865  371  2,048  3,284
Write offs (865) (371) -  (1,236)
Termination of leases - - (2,048)  (2,048)
At 31 December 2024 -  -  -  -

Accumulated depreciation
At 1 January 2023 532 53 734 1,319
Depreciation during the year 94 40 396 530
Termination of leases - - (326) (326)
At 31 December 2023  626  93  804  1,523
Depreciation during the year 51 19 195 265
Write offs (677) (112) - (789)
Termination of leases - - (999) (999)
At 31 December 2024 -  -  -  -

Net book value
At 31 December 2023 239  278

 
1,244  1,761

At 31 December 2024 -  -  -  -

 

 
13. Short-term deposits as at 31 December

   2024  2023
   000  000

Short-term deposits    
Held in USD   8,405 100



Held in USD   8,405 100
Held in GBP   3,600 -
Held in EUR   - 81

  12,005 181
 
Short-term deposits  relate to cash cons ideration the Group has  received in relation to the Europe Disposal  and the
North America Disposal  in the year ended 31 December 2024.
 

 
14. Trade and other receivables as at 31 December
a. Trade receivables

 2024  2023
 000  000
  

Trade receivables  from customers  220 6,869
Al lowance for expected credit losses  (8) (264)

 212 6,605
 
The remaining trade receivables  for the Group relate to amounts  due from customers  l inked to the Reef bus iness . The
Group's  a l lowance for expected credit losses  is  included in administra+ve expenses  reported in Note 5. See Note
20b(i i ) on the credit risk of trade receivables .
 
b. Other receivables

 2024 2023
 000 000
 

Government authori ties  408 755
Prepaid expenses  549 560
Other receivables  on behalf of Sportradar Group AG  2,854 -

 3,811 1,315
 

The other receivables  on behalf of Sportradar Group AG mainly relates  to revenues generated during November and
December 2024, bi l led by the Group but have yet to been col lected.
 
 
15. Contingent consideration receivable as at 31 December

 2024 2023
 000 000
 

Europe Disposal  3,689 -
North America Disposal  1,000 -

 4,689 -
 
The con+ngent cons idera+on balances  relate to amounts  owed to the Group by the purchasers  of Europe Disposal
and North America Disposal  for the year ended 31 December 2024. For the Europe Disposal , the Group is  due to
receive an es+mated amount of 3,689,000 in rela+on to the con+ngent cons idera+on por+on of the sales  agreement.
For the North America Disposal , the expected contingent cons ideration to be received is  1,000,000. See Note 25.
 
 
16. Other liabilities and accounts payables as at 31 December

 2024 2023
 000 000
  

Employees  and payrol l  accruals  334 1,644
Accrued expenses  2,048 1,511
Net revenues and expenses  col lected on behalf of Sportradar Group AG  3,317 -
Revenues col lected to be remitted to Gambl ing.com Group Limited  246 -
Deferred trading revenues  - 730
Government authori ties  - 89

 5,945 3,974

 
16. Other liabilities and accounts payables as at 31 December continued

The amounts  owed to Sportradar Group AG relates  to revenues col lected by the Group on behalf of the purchaser of
the North America Disposal , net of expenses  paid on behalf of the purchaser, from the effec+ve date to 31 December
2024. Revenues to be remi6ed to Sportradar Group AG for the period from the effec+ve date to 31 December 2024
amounted to 7,112,000, with expenses  to be recharged of 3,795,000. 
 
The revenues col lected to be remi6ed to Gambl ing.com Group Limited relates  to cash col lected by the Group from
customers  who now have a bus iness  relationship with Gambl ing.com Group Limited after the Europe Disposal . 
 
Further detai ls  on these sales  can be found in Note 8 and in Note 25.
 
 
17. Lease liabilities as at 31 December

 2024 2023



 2024 2023
 000 000
  

Current  - 236
Non-current  - 937
Non-current lease l iabi l i ties  - 1,173

 

In the year ended 31 December 2024, the Group terminated al l  of i ts  lease contracts , recognis ing a  gain on

termination of leases  of 30,000.

 

 

18. Deferred taxes as at 31 December

 2024  2023
 000 000
  

Deferred tax assets  - (628)
Deferred tax l iabi l i ties  - 2,039
  - 1,411

 

Fol lowing comple+on of the North America Disposal  on 13 November 2024, the Directors  have deemed that a l l

previous  deferred tax assets  and l iabi l i+es  are no longer relevant fol lowing the disposals , and as  such the balances

have been written off to the statement of profi t or loss  for the year ended 31 December 2024.

 

The movements  in deferred tax l iabi l i ties  are shown below:

 
Domains

and
websites  

Other
intangible

assets  

Property
and

equipment  

 Other short-term
temporary
differences   Total

 000  000  000   000   000
Current period            
As at 1 January 2024 - 1,885 154 (628) 1,411
(Credited) / charged to loss  from
discontinued operations - (1,885) (154) 628 (1,411)
As at 31 December 2024 -  -  -   -   -

Prior period
As at 1 January 2023 (1,226) 1,734 375 (847) 36
(Credited) / charged to loss  from
discontinued operations 1,226 151 (221) 219 1,375
As at 31 December 2023 - 1,885 154 (628) 1,411

 
19. Equity as at 31 December
  2024  2023
  Thousands  Thousands
Authorised shares   
Ordinary shares  with a  nominal  value of  0.000001 each 100,000,000  100,000,000

  
    
 Thousands  000
Ordinary shares issued and outstanding including share premium    
At 1 January 2023, 31 December 2023 and at 31 December 2024 262,586  262,586
 
Share capital  in the table above is  less  than 1,000. Share premium is  net of treasury shares.

 
As  at 31 December 2024, 3,356,979 ordinary shares  were held in trust for the Group's  share-based payment plans
(2023: 3,356,979).
 
 
20. Share-based payments

I n 2013, 2017 and 2020, the Group adopted Share O p+on P lans  ("the plans"). According to the plans, the Group's

Board of Directors  are en+tled to grant certain employees, officers  and other service providers  (together herein

"employees") of the Group remuneration in the form of equity-settled share-based payment transactions.

 

During the year ended 31 December 2024, the Group had three different share schemes - Employee Share O p+ons,

Restricted Stock Units  ("RSUs"), and Performance Stock Units  ("PSUs").

 



 

Fol lowing comple+on of the North America Disposal  on 13 November 2024, the Group became an AI M Rule 15 Cash

Shel l . As  a  result, a l l  unvested share awards  were forfei ted by employees  as  the employees  would not meet their

service condi+on due to the termina+on of employment. I n l ine with I F RS 2 'Share-based Payment', the remaining

expenses  for share awards  which had yet to vest were accounted for as  forfei tures  and the cumula+ve expenses

recognised in the profit or loss  were reversed. These awards  were formal ly cancel led by the Remunera+on Commi6ee

on 27 January 2025.

 

The (reversal  of expense) / expense recognised in the statement of profit or loss  for services  received for those share

schemes were:

 

 2024  2023
 000  000
   

Total  (reversal  of expense) / expense aris ing from share-based payment
transactions

 
(544) 173

 
The Group does  not expect to recognise any further credits  nor expenses  for share-based payments  in 2025 and

beyond.

 
21. Financial instruments

a.  Classification of financial assets and liabilities
 2024  2023
 000  000

Financial assets  
Financial  assets  measured at amortised cost:  
   Cash and cash equivalents  22,976 4,692
   Short-term deposits  12,005 181
   Trade receivables  212 6,605
   Other receivables  3,811 1,315
   Deferred cons ideration  7,500
Contingent cons ideration at fa i r value through profi t or loss  4,689 -
Total financial assets  51,193 12,793
 
Financial liabilities

 
 

Financial  l iabi l i ties  measured at amortised cost:   
   Trade payables  1,551 4,613
   Deferred cons ideration  - 3,954
Consideration payable on intangible assets  - 3,500
Other l iabi l i ties  and account payables  5,945 3,974
Lease l iabi l i ties  -  1,173
Total financial liabilities  7,496 17,214

  
b. Financial risks factors
The Group's  activi ties  expose i t to various  financial  ri sks .
 

i.      Market risk - Foreign exchange risk
A por+on of the Group's  revenues is  received in EUR and in GBP. The Group has  subs idiaries  in I srael , the UK  and in
Cyprus  where expenses  are paid in NI S, in GBP  and in EUR. Therefore, the Group is  exposed to fluctua+ons in the
foreign exchange rates  in EUR, GBP and NIS against the USD.
 
The Group did not enter into any forward or op+ons contracts  to reduce the foreign exchange risk of forecasted cash
flows in the year ended 31 December 2024. A foreign exchange rate loss  of 241,000 was recognised in the year ended
31 December 2024 (2023: gain of 18,000).
 
c.  Fair value
The carrying amounts  of the Group's  financial  assets  and l iabi l i+es  approximate their fa i r value. The fa ir value of the
contingent cons ideration is  categorized within level  3 of the fa ir value hierarchy.
 
d. Sensitivity tests relating to changes in market factors

 2024  2023
Sensitivity test to changes in EUR to USD exchange rate:  000  000
Gain (loss) from the change:    

Increase of 10% in the exchange rate  (270) (183)
Decrease of 10% in the exchange rate  270 183

Sensitivity test to changes in NIS to USD exchange rate:   
Gain (loss) from the change:   

Increase of 10% in the exchange rate  15 30
Decrease of 10% in the exchange rate  (15) (30)

Sensitivity test to changes in GBP to USD exchange rate:   
Gain (loss) from the change:   

Increase of 10% in the exchange rate  57 119
Decrease of 10% in the exchange rate  (57) (119)



Decrease of 10% in the exchange rate  (57) (119)

21. Financial instruments continued

d. Sensitivity tests relating to changes in market factors continued
The sens i+vity tests  reflect the effects  of poss ible changes  in exchange rates  on the pos i+on of the Group for the
above currencies  as  of the end of the year.
 
Sensitivity tests and principal assumptions
The selected changes  in the relevant risk variables  were determined based on management's  estimate as  to
reasonable poss ible changes  in these risk variables . The Group has  performed sens i+vity tests  of principal  market
risk factors  that are l iable to affect i ts  reported opera+ng results  or financial  pos i+on. The sens i+vity tests  present
the effects  (before tax) on profit or loss  and equity in respect of each financial  instrument for the relevant risk
variable chosen for that instrument as  of each repor+ng date. The test of risk factors  was  determined based on the
materia l i ty of the exposure of the opera+ng results  or the financial  condi+on of each risk with reference to the
func+onal  currency and assuming that a l l  the other variables  are constant. The Group does  not have s ignificant
exposure to interest rate risk.
 
 
22. Cash (used) / generated from operations

2024  2023
000  000

  
Loss  for the year (12,480) (47,045)
Adjustments to reconcile loss for the year to net cash flows:  

   Depreciation and amortisation 3,831 6,477
   Net impairment charge for continuing operations - 44,624
   Impairment reversal  for discontinued operations - (2,050)
   Net finance (income)/expense (884) 231
   (Profi t) / loss  on disposal  of assets  to third parties (4,222) 212
   Other income 5,937 (463)
   Cost of share-based payments (544) 173
   Tax (credit) / charge (4,114) 3,809
   Exchange di fferences  on balances  of cash and cash equivalents 241 (3)
Working capital changes:   

   Decrease/(increase) in trade receivables 6,393 (906)
   (Increase)/decrease in other receivables (6,765) 2,139
   (Decrease)/increase in trade payables (3,062) 958
   Increase in other l iabi l i ties  and accounts  payable 3,259 1,749
Cash (used) / generated from operations (12,410) 9,905

 

 

 
23. Balances and transactions with related parties including Directors

The Group's  related party transac+ons in the year include the compensa+on of the senior managers , the Directors '
emoluments  and reti rement benefi t enti tlements , share awards  and share options.

 2024
000  

2023
000

Balances   
Current l iabi l i ties  - management fees  and other short-term payables  - 9

  
Compensation of key management personnel of the Group   
Short-term employee benefi ts  4,195  2,657
 
No other related party services  were provided or received by the Group in the year ended 31 December 2024 (2023:
None).

 

24. List of main subsidiaries

A ful l  l i s t of related undertakings  including the country of incorporation, the principal  activi ty and the effective
percentage of equity owned as  at 31 December 2024 is  disclosed below:

Name of entity
Country of
incorporation  

 
Registered address  

XLMedia Finance Ltd Cyprus 232 Agias  Fylaxeos, Limassol ,
3082, Cyprus

XLMedia Publ ishing Ltd Jersey IFC 5, St. Hel ier, Jersey, JE1 1ST
Webpals  Holdings  Ltd Israel HaMada 7, 6th floor, Herzl iya,  



Webpals  Holdings  Ltd Israel HaMada 7, 6th floor, Herzl iya,
4673341, Israel

 
 

Webpals  Systems S.C Ltd Israel As  above
Marmar Media Ltd Israel As  above
Webpals  Inc. U.S U.S c/o Vcorps  Services  LLC 1013

Centre Road Suite 403-b Newcastle,
Wi l imington, DE 19805c

XLMedia US Inc. U.S As  above
XLMedia Canada Marketing Ltd Canada c/o Farris  LLP 700 West Georgia

Street, 25th Floor, Vancouver, BC
V7Y 1B3

Blueclaw Media Ltd U.K. 167 - 169 Great Portland Street,
London, W1W 5PF 

 

Al l  interest in the subs idiaries  confer 100% voting rights  and 100% rights  to profi ts .

 

 

25. Subsequent events
Tender Offer
O n 20 January 2025, the Group announced that i t was  seeking to return cash to qual i fying shareholders  (as  that
term is  defined in the ci rcular subsequently made avai lable to shareholders) by way of a  tender offer of 11.5
pence per share. O n 7 February 2025, the Group offered to purchase up to a  maximum of 139,130,434 O rdinary
Shares  (being approximately 52.98 per cent of the Company's  exis+ng issued share capital ) under the Tender
O ffer. I n total , 121,545,490 O rdinary Shares  were val idly tendered under the Tender O ffer, represen+ng
approximately 46.3 per cent of the Company's  exis+ng issued share capital  and approximately 87.4 per cent of
the number of O rdinary Shares  avai lable to tender. The 121,545,490 O rdinary Shares  tendered under the Tender
O ffer were repurchased by the Company under the Repurchase Agreement and cancel led. The amount paid out by
the Group was 17,441,000.
 
The ordinary issued share capital  of the Company fol lowing the purchase wi l l  be 141,040,915 (with no ordinary
shares  held in treasury). The total  vo+ng rights  in the Company fol lowing the purchase and cancel la+on wi l l  be
141,040,915.
 
Director changes
I t was  announced on 31 January 2025 that Peter McCal l , Company Secretary and General  Counsel , would be
formal ly appointed to the Board of Directors .
 
Collection of revenues owed to Sportradar Group AG
As part of the contractual  agreement in the North America Disposal , the Group has  con+nued to bi l l  and col lect
from the relevant operator for those contracts  which had not novated from the Group to the purchaser (Sportradar
Group AG) by the financial  year end of 31 December 2024. O nce nova+on of the contract occurs , a l l
responsibi l i ties  for the Group cease. 

25. Subsequent events continued
I n the period from 1 January 2025 to the date of s igning these financial  s tatements , the Group has  col lected
1,735,000 rela+ng to the revenues for those contracts  not novated for the financial  months  of November and
December and presented as  part of other receivables  on the statement of financial  pos i+on as  at 31 December
2024 in Note 14b.
 
Settlement of amounts owed to the Purchasers
I n the period from 1 January 2025 to the date of s igning these financial  s tatements , the Group has  made payments
to the Purchasers  involved in the Europe Disposal  and in the North America Disposal . The Group has  paid 282,000
to Gambl ing.com Group Limited for the revenues the Group col lected on i ts  behal f. For the North America
Disposal , the Group has  paid 3,317,000 for the net revenues aOer deduc+on of relevant expenses. The amounts
related to the period from the effective date to 31 December 2024.
 
Both of these se6lements  cleared the amounts  which sat in O ther l iabi l i+es  and accounts  payables  as  at 31
December 2024 in Note 16.
 
Amounts received from the Purchasers
As detai led in Note 8a, the Group received a further 7,500,000 on 1 Apri l  2025 in cash cons idera+on for the
Europe Disposal . The represented the final  receipt of the fixed element of the cons ideration.
 
I n addi+on, the Group has  a lso received the con+ngent cons idera+on element of the Europe Disposal . An amount
of 3,739,000 was received on 1 Apri l  2025.
 
Disposal of Reef business
O n 13 February 2025, the Group s igned on an asset purchase agreement to dispose of i ts  remaining revenue
genera+ng bus iness , Reef, to GG Marke+ng Limited for cons idera+on of 300,000. The effec+ve date of the
agreement is  1 January 2025.
 
The completion of the sale is  dependent on the novation of a  key customer contract by 30 Apri l  2025.  
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