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Nippon Active Value Fund plc
(the "Company")
An initial reaction to the Third-Party Committee's report to the
Board of Fuji Media Holdings and Fuji Television

The Company's Investment Advisor, Rising Sun Management (RSM') has written to the Board of Fuji Media Holdings
and Fuiji Television to give an initial reaction to the release of the Third-Party Committee's investigation report

published on 315t March 2025.

The letter will be available shortly on the Company's website: News & Views - Nippon Active Value Fund
There is a copy of the letter attached to this announcement, as below.
http://www.ms-pdf.londonstockexchange.com/ms/4346D_1-2025-4-2.

Media Enquiries:
navi@peregrinecommunications.com
+44 203 178 6868

About NAVF

Nippon Active Value Fund ("NAVF") is an Investment Trust admitted to Trading on the Premium Segment of the Main
Market of the London Stock Exchange and to the Premium Listing Segment of the Official List. NAVF is targeting
attractive lewels of capital growth for shareholders from the active management of a focused portfolio of quoted small
cap Japanese equity investments. The Investment Adviser, Rising Sun Management Limited, targets companies
which are perceived to be attractive, undenalued and have a substantial proportion of their market capitalisation held
in cash and/or listed securities and/or realisable assets.

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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