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T h e i n f o rm a � o n  c o n ta i n ed  i n  th i s  a n n o u n c em en t i s  res tri c ted  a n d  i s  n o t f o r p u b l i c a � o n , rel ea s e o r                                                                          
d i s tri b u � o n  i n  th e U n i ted  S ta tes  o f  A m eri c a ,  a n y  m em b er s ta te o f  th e E u ro p ea n  Ec o n o m i c  A rea  ( o th er th a n  to                                                                           
p ro f es s i o n a l  i n v es to rs  i n  B el g i u m , D en m a rk ,  th e R ep u b l i c  o f  I rel a n d ,  L u xem b o u rg ,  th e N eth erl a n d s ,  N o rw a y                                                                              
a n d  S w ed en ) ,  C a n a d a ,  Au s tra l i a ,  Ja p a n  o r th e R ep u b l i c  o f  S o u th  Af ri c a .                                               
 
T h e i n f o rm a � o n  c o n ta i n ed  w i th i n  th i s  a n n o u n c em en t i s  d eem ed  b y  th e C o m p a n y  to  c o n s � tu te i n s i d e                                                                          
i n f o rm a � o n  a s  s � p u l a ted  u n d er th e M a rk et A b u s e R eg u l a � o n  ( E U )  N o . 5 9 6 / 2 0 1 4  w h i c h  f o rm s  p a rt o f                                                                            
d o m es � c  l a w  i n  th e U n i ted  K i n g d o m  p u rs u a n t to  T h e E u ro p ea n  U n i o n  W i th d ra w a l  A c t 2 0 1 8 ,  a s  a m en d ed  b y                                                                                 
Th e M a rk et Ab u s e ( Am en d m en t)  ( EU  Exi t)  R eg u l a ti o n s  2 0 1 9 .                                
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C h ry s a l i s  In v es tm en ts  Li m i ted  ( " C h ry s a l i s "  o r th e " C o m p a n y " )                                          
 

D i s p o s a l  a n d  Li q u i d i ty  U p d a te                     
 

C o g n i t i v e Lo g i c ,  In c .               
 
The Company is pleased to confirm that it has agreed the sale of its en�re holding in Cogni�ve Logic, Inc. ("In f o S u m      ") to W P P
plc. Chrysalis will shortly receive cash proceeds from the sale of approximately 63 million (£48 million). The proceeds will be
received by Chrysalis in one instalment, with no amounts deferred or held in escrow. Chrysalis first invested in InfoSum in August
2021.  
 
D etails of the transac�on remain confiden�al, including the total considera�on paid. However, the distribu�on to Chrysalis
represents a 16.4% upli? to the Company's carrying value of the asset as at 31 D ecember 2024, which equates to a N AV upli? of
approximately 1.23 pence per share.
 
InfoSum will join GroupM , W P P 's media investment group, to help power the crea�on of new genera�on AI-enhanced marke�ng
solutions for its clients, delivered through InfoSum's leading secure data infrastructure.
 
Li q u i d i ty     
 
As of 31 M arch 2025, the Company had gross liquidity of approximately £116 million (equa�ng to £46 million of net liquidity
a?er deduc�on of loan balances), which comprises a posi�on in Wise plc of approximately £2.8 million, with cash and
equivalents making up the balance. Receipt of proceeds from the sale of InfoSum would see this rise to approximately £164
million (£94 million, net).
 
R i ch a rd  W a tts  a n d  N i ck  W i l l i a m s o n  ( M a n a g i n g  P a rtn e rs  o f  th e  In v e s tm e n t Ad v i s e r)  co m m e n t:                                                               
 
"The sale of InfoS um to W P P  plc represents the C ompany's third disposal within the last nine months, raising total gross
proceeds of approximately £184 million. These three transac-ons generated an average money mul-ple of 1.33x and were
completed at an average premium to the prevailing carrying value of 21.0%. This is strong evidence of the strategic value of the
C ompany's por2olio assets and the robustness of the valua-on process. We extend our congratula-ons to the en-re InfoS um
team for successfully navigating this exit and wish them all the best for the future."
 
 

-ENDS-
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A copy of thi s  a nnounce me nt wi l l  be  a va i l a bl e  on the  Compa ny's  we bs i te  a t https ://www.chrys a l i s i nve s tme nts .co.uk

The  i nforma 9on conta i ne d i n thi s  a nnounce me nt re ga rdi ng the  Compa ny's  i nve s tme nts  ha s  be e n provi de d by the  re l e va nt

https://www.chrysalisinvestments.co.uk


The  i nforma 9on conta i ne d i n thi s  a nnounce me nt re ga rdi ng the  Compa ny's  i nve s tme nts  ha s  be e n provi de d by the  re l e va nt
unde rl yi ng por:ol i o compa ny a nd ha s  not be e n i nde pe nde ntl y ve ri fie d by the  Compa ny. The  i nforma 9on conta i ne d he re i n
i s  una udi te d.

Thi s  a nnounce me nt i s  for i nforma 9on purpos e s  onl y a nd i s  not a n offe r to i nve s t. Al l  i nve s tme nts  a re  s ubje ct to ri s k. Pa s t
pe rforma nce  i s  no gua ra nte e  of future  re turns . Pros pe c9ve  i nve s tors  a re  a dvi s e d to s e e k e xpe rt l e ga l , fina nci a l , ta x a nd
othe r profe s s i ona l  a dvi ce  be fore  ma ki ng a ny i nve s tme nt de ci s i on. The  va l ue  of i nve s tme nts  ma y fl uctua te . Re s ul ts  a chi e ve d
i n the  pa s t a re  no gua ra nte e  of future  re s ul ts . Ne i the r the  conte nt of the  Compa ny's  we bs i te , nor the  conte nt on a ny we bs i te
a cce s s i bl e  from hype rl i nks  on i ts  we bs i te  for a ny othe r we bs i te , i s  i ncorpora te d i nto, or forms  pa rt of, thi s  a nnounce me nt
nor, unl e s s  pre vi ous l y publ i s he d by me a ns  of a  re cogni s e d i nforma 9on s e rvi ce , s houl d a ny s uch conte nt be  re l i e d upon i n
re a chi ng a  de ci s i on a s  to whe the r or not to a cqui re , conti nue  to hol d, or di s pos e  of, s e curi ti e s  i n the  Compa ny.

The  Compa ny i s  a n a l te rna 9ve  i nve s tme nt fund ("AIF") for the  purpos e s  of the  AIFM Di re c9ve  a nd a s  s uch i s  re qui re d to
ha ve  a n i nve s tme nt ma na ge r who i s  dul y a uthori s e d to unde rta ke  the  rol e  of a n a l te rna 9ve  i nve s tme nt fund ma na ge r
("AIFM"). The  AIFM a ppoi nte d i s  G10 Ca pi ta l  Li mi te d (pa rt of the  IQEQ Group).
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