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N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, IN , IN TO  O R F RO M A N Y  JURISDIC TIO N  W HERE TO

DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION.

 

THIS IS N OT A N  A N N O UN C EMEN T UN DER RUL E 2.4 O F THE C ITY  CO DE O N  TA KEOV ERS A N D MERGERS (THE "TA KEOV ER

CO DE") A N D IS N OT A N  A N N O UN C EMEN T O F A  F IRM IN TEN TIO N  TO  MA KE A N  O F F ER UN DER RUL E 2.7 O F THE TA KEOV ER

CODE.

 

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  A S STIP UL ATED UN DER THE MA RKET A BUSE REGUL ATIO N  (EU N O.

596/2014) AS IT FORMS PART OF UK DOMESTIC LAW BY VIRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018.

 

Tissue Regenix Group plc

('Tissue Regenix', the 'Group' or the 'Company')

 

Conclusion of Strategic Review & Offer Period

Company continues to deliver growth and expects a second year of profitability

 

Tissue Regenix (AI M: TR X ), the regenera�ve medical  devices  company, provides  the fol lowing update on i ts  review of

strategic options  announced late last year.

 

On 4 November 2024, the board of directors  of Tissue Regenix (the "Board") announced that i t was  undertaking a  review of

the Company's  strategic op�ons, that included sol ici�ng offers  for the Company, on a focused and targeted bas is  (the

"Strategic Review"). This  Strategic Review has  enabled the Company to evaluate materia l  poss ible corporate transac�ons,

including the sale of the whole of the Company.

 

The Board regularly assesses  the op�ons set against the value which the stock market ascribes  to the Company. W ith the

share price in November standing at 57p, the Board unanimously fel t that the value of the Company was not representa�ve

of the prospects  and del ivery which had been seen over the last 3+ years . The Company had del ivered eight consecu�ve

reporting periods  of growth and demonstrated profi tabi l i ty on an adjusted EBITDA* bas is  for 2023 and H1 2024. 

 

S ince the announcement of the Strategic Review, the Company has  con�nued to del iver growth and produced a strong 2024

trading update, as  announced on 30 January 2025. Total  Group revenue for the year ended 31 December 2024 is  expected to

increase by 8% to  28.4m (2023:  26.3m), and the Company expects  to once again report an adjusted EB I TDA profit above

expectations.

 

S ince the announcement of the Strategic Review in November 2024, the Company has  extended i ts  rela�onship with one of

i ts  major customers  (Arthrex), announced that adjusted EB I TDA would be ahead of expecta�ons and been granted an

important European patent. Despite these mul�ple pos i�ve developments , the share price has  fa l len over 30% reflec�ng a

chal lenging market environment for smal l  cap companies  which is  of serious  concern for the Board. The Board bel ieves  the

Company's  valua�on is  now at a  level  which bears  no resemblance to the prospects  or the typical  valua�on that a

bus iness  in this  sector would be ascribed; the Board bel ieves  that despite varying degrees  of interest in the Company, the

current equity value cannot be used as  a  base from which a strategic transac�on can occur. The Board, in conjunc�on with

advisors  and major shareholders , wi l l  con�nue to assess  the best route forward to del iver the substan�al  value that exists

in this  bus iness , which is  not being reflected in the share price today. 

 

The Board has  determined that based on discuss ions  to date, i t does  not bel ieve there is  a  prospect of an appropriate offer

for the issued, and to be issued, share capital  of Tissue Regenix being forthcoming in the near term. Accordingly, the

Company is  no longer in discuss ions  with any interested parties .

 

Consequently, the Board has  decided to terminate the Strategic Review, and the Company is  no longer in an offer period as

defined by the C ity Code on Takeovers  and Mergers  (the "Takeover Code"). As  a  result, the disclosure requirements  pursuant

to Rule 8 of the Takeover Code are no longer appl icable with effect from the publ ication of this  announcement.

https://www.londonstockexchange.com/news-article/TRX/response-to-media-speculation/16747876
https://www.londonstockexchange.com/news-article/TRX/full-year-trading-update/16876033


to Rule 8 of the Takeover Code are no longer appl icable with effect from the publ ication of this  announcement.

 

Accordingly, the Board wi l l  focus  on del ivering sustainable growth as  a  standalone independent en�ty and look forward to

further growth in 2025 and beyond.

 

* Adjusted EBITDA: profit before interest, taxes, depreciation, amortisation and share-based payments

 

Daniel L ee, C EO  of Tissue Regenix, commented: "A s we announced at the !me of our Trading Update, the 4S  strategy and our

growth pillars con!nued to deliver growth and we have not wavered from execu!ng on the plans which drive the business

forward. Demand for our market differen!ated !ssue products remains strong and will be augmented with product line

enhancements with exis!ng and new customers to drive addi!onal growth in 2025. O ur flexibility has given us the ability to

weather the significant regulatory and market changes we have encountered over the last year. This strategic process has not

changed our growth strategy across all of our divisions."

 

For more information, please contact:

 
Tissue Regenix Group plc  
Daniel  Lee, Chief Executive Officer
David Cocke, Chief Financial  Officer

via  Walbrook PR

  
Canaccord Genuity (Financial Adviser)  
Matt Steere / Simon Bridges  / Andrew Potts  / Harry Rees Tel : +44 (0) 20 7523 8000
  
Cavendish Capital Markets (Nominated Adviser and Broker)  
Geoff Nash/Gi les  Bal leny/Edward Whi ley
Nigel  Birks  - Li fe Science Special is t Sales
Harriet Ward - ECM

Tel : +44 (0) 20 7466 5000

  
Walbrook PR (Financial  PR and IR) Tel : +44 (0)20 7933 8780
Al ice Woodings  / Lianne Applegarth Tissue Regenix@walbrookpr.com
 

About Tissue Regenix (www.tissueregenix.com)

Tissue Regenix is  a  leading medical  device company in regenera�ve medicine. The Company's  patented decel lularisa�on

technology (dC ELL®) removes D NA and other cel lular materia l  from animal  and human soL �ssue, leaving an acel lular

�ssue scaffold that i s  not rejected by the pa�ent's  body and can be used to repair diseased or damaged body structures .

Current appl ications  address  many crucia l  cl inical  needs  in sports  medicine, foot and ankle injuries , and wound care.

 

I n August 2017, Tissue Regenix acquired Cel l Right Technologies®. This  biotech company special ises  in regenera�ve

medicine and is  dedicated to developing high-qual i ty, innova�ve �ssue scaffolds  to enhance heal ing opportuni�es  in

defects  created by trauma and disease. Cel l Right's  human �ssue products  may be used in spine, trauma, general

orthopaedic, dental  and ophthalmological  surgical  procedures.
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