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Up to £3 million share buyback programme

Tuesday 8 April 2025
 

Foxtons  Group plc (LS E: FOX T) announces  the commencement of a  share buyback programme of up to £3 mi l l ion. The Board
con&nuously reviews shareholder return opportuni&es, and specifical ly the use of share buybacks, cons idering factors
such as  earnings  per share accretion, borrowing capacity and leverage.

A,er cons idering the Company's  prevai l ing share price, balance sheet pos i&on, forecast l iquidity and &ming of further
le0ngs por1ol io acquis i&ons, the Board has  decided to return capital  to shareholders  through the buyback programme
announced today.

The proposed share buyback wi l l  be funded us ing the Group's  exis&ng cash balances  and revolving credit faci l i ty. Foxtons
wi l l  continue to pursue lettings  portfol io acquis i tion opportunities  within i ts  capital  a l location framework.

The Company has  appointed Singer Capital  Markets  ("Singer") to manage the share buyback programme to repurchase
O rdinary Shares  on i ts  behal f, up to a  maximum aggregate cons idera&on of £3 mi l l ion and subject to certain other set
parameters . Al l  shares  acquired under this  buyback programme wi l l  be cancel led.

The buyback programme is  in accordance with Foxtons ' general  authori ty to purchase O rdinary Shares  granted by i ts
shareholders  at the Annual  General  Mee&ng held on 7 May 2024. The share buyback programme wi l l  a lso be effected
within the parameters  of the Market Abuse Regula&on 596/2014/EU and the Commiss ion Delegated Regula&on
2016/1052/EU (as  in force in the UK  from &me to &me, including where relevant pursuant to the Market Abuse (Amendment)
(EU Exit) Regulations  2019).

Share purchases  wi l l  take place in open market transac&ons and may be made from &me to &me depending on market
condi&ons, share price and trading volume. The maximum price paid per O rdinary Share wi l l  be no more than the higher of
(i ) 105 per cent of the average middle market clos ing prices  of the O rdinary Shares  for the five bus iness  days  preceding any
O rdinary Shares  being purchased and (i i ) the higher of the price of the last independent trade and the highest independent
bid for Ordinary Shares  on the trading venue where the purchase is  carried out.

Due to the l imited l iquidity in the issued O rdinary Shares , a  buyback of O rdinary Shares  pursuant to the buyback
programme on any given trading day may represent a  s ignificant propor&on of the dai ly trading volume in the O rdinary
Shares  on the London Stock Exchange and may exceed 25 per cent of the average dai ly trading volume and, accordingly, the
Company may not benefi t from the exemption contained in Article 5(1) of Regulation (EU) No. 596/2014.

The Company wi l l  make further regulatory announcements  to shareholders  in respect of purchases  of O rdinary Shares  by
the Company as  they occur.

The Company confirms that i t currently has  no other unpubl ished price sens i&ve informa&on other than the informa&on
that has  been communicated within this  announcement.

 

 

For further information, please contact:
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Chris  Hough, Chief Financial  Officer
Muhammad Patel , Investor Relations
 

+44 20 7893 6261
 

Cardew Group
Wil l  Baldwin-Charles  / Ol ivia  Rosser
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