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10 Apri l  2025

Nativo Resources Plc
 

("Nativo" or the "Company")
 

Morrocota Gold Mine Acquisition
&

Issue of Equity

Further to announcements  made in December 2024, Na"vo Resources  plc (LO N:NTVO ), which has  interests  in gold mines  in
Peru, i s  pleased to announce an amendment to and the comple"on of the acquis i"on of the Morrocota Gold Mine
("Morrocota"), located in the Arequipa province, 3km from the Bonanza Gold Mine ("Bonanza") which is  held by Na"vo's
50%-owned joint venture, Boku Resources  SAC ("Boku"). 
 
Morrocota, which shares  a  central  camp and faci l i"es  with Bonanza, i s  in the prepara"on stage with ver"cal  development
of 38 metres  in the main sha; and horizontal  development of an aggregate 48 metres  a long three gal leries . The mine is
targe"ng the same mesothermal  quartz vein systems as  Bonanza. Na"vo intends to ini"ate produc"on at Morrocota in
short order by engaging with a  contract mining company to op"mise opera"onal  costs  and maximise dai ly mining
tonnages.
 
Na"vo has  entered into the agreement to acquire 100% of the Morrocota Gold Mine and produc"on through the acquis i"on
of the en"re share capital  of Dydima E.I .R.L. ("Dydima") (the "Acquis i"on"), the Peruvian l icence-holding en"ty of
Morrocota, from i ts  owners  Mr Emi l io Jimenez Velarde and Mr Ignacio Jimenz Velarde (the "Vendors").
 
The cons idera"on for the Acquis i"on of approximately US 147,000 wi l l  be sa"sfied through the issue to the Vendors  of
15,363,712 new ordinary shares  in the Company (the "Considera"on Shares") at a  price of 0.7475p (the "I ssue P rice"),
being a  15% premium to the clos ing share price on 9 Apri l  2025, the latest bus iness  day before the Acquis i"on (see
explanatory note on terms below).  
  
The Vendors  wi l l  a lso be issued with one warrant to subscribe for one new O rdinary Share for every two Considera"on
Shares  to be issued (the "Warrants"). The Warrants  wi l l  be exercisable for up to two years  from the date of i ssue with an
exercise price of 0.93p, a  premium of approximately 25% to the I ssue P rice. The Warrants  wi l l  be issued fol lowing the
refreshment of Na"vo's  authori"es  to issue shares  at a  General  Mee"ng which is  expected to be convened for this  purpose
in Apri l  or May 2025. I f sufficient authori"es  are not avai lable a;er the General  Mee"ng, the Warrants  wi l l  be issued
fol lowing the next General  Mee"ng at which sufficient authori"es  are renewed. Further detai ls  regarding the General
Meeting wi l l  be noti fied in due course.
 
Addi"onal ly, the Vendors  have uncondi"onal ly agreed to invest further in Na"vo by way of an immediate cash
subscrip"on for approximately £10,000, represen"ng 1,337,792 new ordinary Shares  at the I ssue P rice (the "Subscrip"on
Shares").
 
O nce the Considera"on Shares  and Subscrip"on Shares  have been issued, the Vendors  wi l l  hold approximately 21.23% of
the enlarged share capital  of Nativo.
 
The Acquis i"on agreement includes  a  clause such that the Vendors  and par"es  deemed to be Ac"ng in Concert with them
(under the C ity Code on Takeovers  and Mergers) wi l l  not be able to acquire a  shareholding in Na"vo, including through the
convers ion of the Warrants , that would result in them holding in excess  of 29.5% of the issued share capital  of the
Company. The Vendors  have also agreed to a  s ix-month lock-in period for the Considera"on Shares  and Subscrip"on
Shares.
 
O n 18 December 2024, Na"vo announced the revis ion to the terms of the Acquis i"on and stated that comple"on was
expected in March 2025. The US D to GBP  exchange rate and the share price used in that announcement were based on the
prevai l ing exchange rate and share price. S ince that date, the Na"vo share price has  moved s ignificantly, caus ing the
Vendors  to request a  further amendment to the terms. The Vendors  specifical ly sought terms related to the share price at
comple"on of the Acquis i"on, rather than that which was set and announced on 18 December 2024. The Board of Na"vo
considered this  request and the effect of termina"ng the Acquis i"on and subsequently determined i t i s  in the best interest
of the bus iness  and i ts  shareholders  for the Board to agree to this  further revis ion to the terms of the Acquis i"on. To that
extent, the Vendors  and Na"vo nego"ated an amendment to the original  term sheet which was executed in paral lel  with the
comple"on documents . The terms announced above reflect the final  agreed terms for the Acquis i"on based on the
acquis i"on cons idera"on of US D 147,000, the Na"vo clos ing share price on 9 Apri l  2025, and the exchange rate between
USD and GBP.
 
There are no profi ts  or losses  attributable to Morrocota or Dydima within the last twelve months.
 
Stephen Birrell, Chief Executive Officer, commented:

"Morrocota represents an opportunity to accelerate gold produc�on and cashflow for Na�vo, bringing two neighbouring mines
together under the Na�vo and Boku umbrella, with all the associated opera�onal and financial economies of scale. The
opera�ons and mining geology are symbio�c with what we are developing with Bonanza. We welcome the Velardes to Na�vo
as shareholders."

Admission and Total Voting Rights

Appl ica"on wi l l  be made to the London Stock Exchange for admiss ion of the Considera"on Shares  and Subscrip"on Shares



Appl ica"on wi l l  be made to the London Stock Exchange for admiss ion of the Considera"on Shares  and Subscrip"on Shares
to trading on AI M ("Admiss ion"). I t i s  expected that Admiss ion wi l l  become effec"ve and deal ings  wi l l  commence at 8.00
a.m. on or around 15 Apri l  2025.
 
The Considera"on Shares  and Subscrip"on Shares  wi l l  be issued ful ly paid and wi l l  rank pari  passu in a l l  respects  with
the Company's  existing Ordinary Shares.
 
Fol lowing Admiss ion, the total  number of O rdinary Shares  in the capital  of the Company in issue wi l l  be 78,658,768 with
voting rights . This  figure may be used by shareholders  as  the denominator for the calculations  by which they wi l l  determine
i f they are required to no"fy their interest in, or a  change to their interest in, the Company's  share capital  pursuant to (i )
the Company's  Ar"cles , (i i ) the F inancial  Conduct Authori ty's  D isclosure Guidance and Transparency Rules  and/or (i i i ) the
AIM Rules  for Companies  issued by the London Stock Exchange plc as  amended from time to time.
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Tel : +44 (0)20 7390 0234
nativo@vigoconsulting.com

 
About Nativo Resources plc
 
Nativo has  interests  in gold mining and exploration projects  in Peru. Through a 50:50 joint venture establ ished in July 2024
with an experienced local  partner ("Boku"), Na"vo secured an opportunity to scale opera"ons at the Tesoro Gold
Concess ion, owning 50% of the produc"on and resources. P roduc"on and sales  of ore to a  local  gold ore process ing plant
began in late December 2024.
 
I n December 2024, Na"vo also agreed to acquire directly a  100% interest in the Morrocota Gold Mine, proximal  to the
Tesoro Gold Concess ion. P roduc"on from Morrocota is  an"cipated to commence by early Q 3 2025. Longer-term, the
Company plans  to establ ish i ts  own gold ore process ing plant to retain a  higher margin from production at i ts  mines.
 
I n March 2025, Boku secured an op"on agreement to evaluate the opportunity to recover and sel l  gold and s i lver from the
Toma La Mano tai l ings  dump in the Ancash region and redeposit the tai l ings  in l ine with legis la"on. The Company is
investigating other s imi lar regional  ta i l ings  opportunities .
 
Fol low us  on socia l  media:
 
LinkedIn: https://uk.l inkedin.com/company/nativoresources-plc
X (Twitter): https://x.com/nativoresources
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