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15 April 2025

Beowulf Mining plc

("Beowulf" or the "Company")

Statement of Financial Position at the end of February 2025

Beowulf Mining (AIM: BEM; Spotl ight: BEO), the mineral  exploration and development company, provides  a  statement of i ts

financial  pos ition as  at the end of February 2025.

 

I n rela+on to the ongoing Capital  Raise and specifical ly the Rights  I ssue as  announced on 4 Apri l  2025, the Company

intends to publ ish a  prospectus  shortly. The prospectus  contains  certain financial  informa+on that must be less  than 90

days  old, as  set out below. For ease of reference, the unaudited Condensed Consol idated Statement of F inancial  Pos i+on as

at 28 February 2025 and 31 December 2024 (previous ly released) in the Company's  normal  format are a lso presented

below.

 

 
Unaudited Statement of financial position
Amount in GBP As of 28 February 2025
Total current liabilities 22,141
Aga i ns t gua ra nte e  or gua ra nte e -
Towa rds  s e curi ty -
Wi thout wa rra nty/gua ra nte e  or s e curi ty (a ) 22,141

Total long-term liabilities 10,700
Aga i ns t gua ra nte e  or gua ra nte e -
Towa rds  s e curi ty -
Wi thout wa rra nty/gua ra nte e  or s e curi ty (b) 10,700

Total equity 17,210,227
Sha re  ca pi ta l  (c) 12,356,927
Re s e rve  Fund (d+g) 30,303,901
Othe r re s e rve s  (e +f+h+i ) (25,450,601)
Total 17,243,068
  
Note: (a) to (i) refer to Consolidated Statement of Financial Position below  

 
 

Net debt (unaudited)
Amount in GBP As of 28 February 2025
(A) Ca s h a nd ba nk 293,421
(B) Othe r ca s h a nd ca s h e qui va l e nts -
(C) Othe r fi na nci a l  a s s e ts -
(d) Liquidity (A+B+C) 293,421

(E) Curre nt fi na nci a l  l i a bi l i ti e s 1 22,141
(F) Short-te rm s ha re  of l ong-te rm fi na nci a l  l i a bi l i ti e s -
(G) Curre nt fi na nci a l  de bt (E+F) 575,509 22,141
(H) Ne t curre nt fi na nci a l  l i a bi l i ti e s  (G-D) 282.088 -271,280

(I ) Long-te rm fi na nci a l  l i a bi l i ti e s 2 10,700
(J) De bt i ns trume nts -
(K) Curre nt a ccounts  pa ya bl e  a nd othe r l i a bi l i ti e s  - -



(K) Curre nt a ccounts  pa ya bl e  a nd othe r l i a bi l i ti e s  - -
(L) Ne t l ong-te rm fi na nci a l  de bt (I+J+K) 10,700 10,700

(M) Total financial debt (H+L) -260,580

Notes

(1) Includes short-term lease liabilities of £22,141

(2) Includes long-term lease liabilities of £10,700

 

 

 
BEOWULF MINING PLC
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 28 FEBRUARY 2025

(Una udi te d)
As  a t

28 Fe brua ry
2025

(Una udi te d)
As  a t

31 De ce mbe r
 2024

£ £
ASSETS
NON-CURRENT ASSETS    
Inta ngi bl e  a s s e ts 17,157,603 16,023,022
Prope rty, pl a nt a nd e qui pme nt 52,393 56,685
Inve s tme nts 3,250 3,250
Loa ns  a nd othe r fi na nci a l  a s s e ts 2,784 5,138
Ri ght of us e  a s s e t 51,631 48,333

17,267,661 16,136,428
CURRENT ASSETS
Tra de  a nd othe r re ce i va bl e s 235,354 192,512
Ca s h a nd ca s h e qui va l e nts 293,421 881,349
 528,775 1,073,861
 
TOTAL ASSETS 17,796,436 17,210,289
 
EQUITY
SHAREHOLDERS' EQUITY
Sha re  ca pi ta l  (c) 12,356,927 12,356,927
Sha re  pre mi um (d) 29,878,404 29,878,404
Ca pi ta l  contri buti on re s e rve  (e ) 46,451 46,451
Sha re  Ba s e d Pa yme nt re s e rve  (f) 1,186,003 1,124,131
Me rge r Re s e rve  (g) 425,497 425,497
Tra ns l a ti on re s e rve  (h) (1,653,140) (2,395,934)
Accumul a te d l os s e s  (i ) (25,029,915) (24,764,054)

17,210,227 16,671,422
 
Non-control l i ng i nte re s ts - -
TOTAL EQUITY 17,210,227 16,671,422
 
LIABILITIES
CURRENT LIABILITIES
Tra de  a nd othe r pa ya bl e s 553,368 508,124
Le a s e  l i a bi l i ty (a ) 22,141 20,727
Borrowi ngs 0 -
 575,509 528,851
 
NON - CURRENT LIABILITIES
Le a s e  l i a bi l i ty (b) 10,700 10,016
 
TOTAL LIABILITIES 586,209 538,867
 
TOTAL EQUITY AND LIABILITIES 17,796,436 17,210,289
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Alex Wood Tel : +44 (0) 20 7186 9004
  
BlytheRay  
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Cautionary Statement

Statements  and assump+ons made in this  document with respect to the Company's  current plans, es+mates, s trategies  and

bel iefs , and other statements  that are not historical  facts , are forward-looking statements  about the future performance of

Beowulf. Forward-looking statements  include, but are not l imited to, those us ing words  such as  "may", "might", "seeks",

"expects", "an+cipates", "es+mates", "bel ieves", "projects", "plans", s trategy", "forecast" and s imi lar express ions. These

statements  reflect management's  expecta+ons and assump+ons in l ight of currently avai lable informa+on. They are

subject to a  number of risks  and uncertain+es, including, but not l imited to , (i ) changes  in the economic, regulatory and

pol i+cal  environments  in the countries  where Beowulf operates; (i i ) changes  rela+ng to the geological  informa+on

avai lable in respect of the various  projects  undertaken; (i i i ) Beowulf's  continued abi l i ty to secure enough financing to carry

on i ts  opera+ons as  a  going concern; (iv) the success  of i ts  poten+al  joint ventures  and al l iances, i f any; (v) metal  prices ,

par+cularly as  regards  i ron ore. I n the l ight of the many risks  and uncertain+es  surrounding any mineral  project at an

early stage of i ts  development, the actual  results  could differ materia l ly from those presented and forecast in this

document. Beowulf assumes no unconditional  obl igation to immediately update any such statements  and/or forecast.
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