
RNS Number : 1783F
SolGold PLC
15 April 2025
 

15 April 2025

SolGold plc
("SolGold" or the "Company")

Grant of Options - PDMRs
 

SolGold (LSE & TSX: SOLG) announces that on 11 April 2025 it has granted op"ons over 15,000,000 Ordinary
Shares of £0.01 each in the Company ("Op"ons") to Mr. Slobodan (Dan) Vujcic as part of his appointment as
Chief Execu"ve Officer of the Company ("CEO") in accordance with the SolGold plc Long Term Incen"ve Plan
("LTIP").

The details of the Options are as follows:

Number Exercise Price Vesting Date

5,000,000 £0.07 11 April 2026

5,000,000 £0.07 11 April 2027

5,000,000 £0.07 11 April 2028

The Op"ons have a maximum term of 10 years from the date of grant, subject to any earlier lapsing under the
LTIP.

In addi"on, on 11 April 2025, the Company has granted op"ons over 5,000,000 Ordinary Shares of £0.01 each in
the Company ("CFO Op"ons") to Mr. Christopher Stackhouse as part of his remunera"on package as Chief
Financial Officer of the Company ("CFO") in accordance with the SolGold plc Employee Share Op"on Plan 2023
("ESOP2023").

The details of the CFO Options are as follows:

Number Exercise Price Vesting Date

1,666,667 £0.06578 11 April 2025

1,666,667 £0.06578 1 January 2026

1,666,666 £0.06578 1 January 2027

The CFO Op"ons have been priced at 110% of the closing share price as reported on the London Stock
Exchange on the day prior to grant and have a maximum term of 6 years from the date of grant, subject to any
earlier lapsing under the ESOP2023.
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NOTIFICATION AND PUBLIC DISCLOSURE OF TRANSACTIONS BY PERSONS DISCHARG ING MANAG ERIAL
RESPONSIBILITIES AND PERSONS CLOSELY ASSOCIATED WITH THEM.

1.     Details of the person discharging managerial responsibilities/person closely
associated

a) Name: Slobodan (Dan) Vujcic

2.     Reason for the notification

a) Position/status: CEO

b) Initial notification/Amendment: Initial notification

3.     Details of the issuer, emission allowance market participant, auction platform,
auctioneer or auction monitor

a) Name: SolGold plc

b) LEI: 213800HGFADQBMIEVI76



4.     Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii)
each type of transaction; (iii) each date; and (iv) each place where transactions have
been conducted

a) Description of the financial instrument, type of
instrument:

Identification code:

Ordinary Shares of £0.01
 

GB00B0WD0R35

b) Nature of the transaction: Grant of options

c) Price(s) and volume(s):  

Price(s) Volume(s)

£0.07 15,000,000

d) Aggregated information:

Aggregated volume:

Price:

Total:

 

15,000,000

£0.07

£1,050,000

e) Date of the transaction: 11 April 2025

f) Place of the transaction: Outside a Trading Venue

 

NOTIFICATION AND PUBLIC DISCLOSURE OF TRANSACTIONS BY PERSONS DISCHARG ING MANAG ERIAL
RESPONSIBILITIES AND PERSONS CLOSELY ASSOCIATED WITH THEM.

1.     Details of the person discharging managerial responsibilities/person closely
associated

a) Name: Christopher Stackhouse

2.     Reason for the notification

a) Position/status: CFO

b) Initial notification/Amendment: Initial notification

3.     Details of the issuer, emission allowance market participant, auction platform,
auctioneer or auction monitor

a) Name: SolGold plc

b) LEI: 213800HGFADQBMIEVI76

4.     Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii)
each type of transaction; (iii) each date; and (iv) each place where transactions have
been conducted

a) Description of the financial instrument, type of
instrument:

Identification code:

Ordinary Shares of £0.01
 

GB00B0WD0R35

b) Nature of the transaction: Grant of options

c) Price(s) and volume(s):  

Price(s) Volume(s)

£0.06578 5,000,000

d) Aggregated information:

Aggregated volume:

Price:

Total:

 

5,000,000

£0.06578

£328,900

e) Date of the transaction: 11 April 2025

f) Place of the transaction: Outside a Trading Venue

 

ABOUT SOLGOLD

SolGold is a leading resources company focused on the discovery, defini"on and development of world-class
copper and gold deposits and con"nues to strive to deliver objec"ves efficiently and in the interests of



copper and gold deposits and con"nues to strive to deliver objec"ves efficiently and in the interests of
shareholders.

SolGold completed and released a staged development plan Pre Feasibility Study on 16 February 2024. The
study, completed at US 1750/oz gold, US 3.85/lb copper and US 22.50/oz for silver delivered an NPV (based on
a discount rate of 8%) of US 3.22bn on a capex of US 1.55bn for an ini"al 12 Mtpa underground block caving
opera"on. The evalua"on also showed an aJer-tax IRR of 24% and a first 10-years free cash flow genera"on
of US 7.1bn. The PFS assessed Mineral Reserves 539.7Mt tonnes which represents only 18% of the total
resource over an initial 28-year project life.

On 15 July 2024, SolGold announced a gold stream agreement with Franco Nevada and Osisko Royal"es (the
"Streamers") pursuant to which the Streamers would pay US 100m as pre development funding in three
tranches condi"onal on achieving various technical and permiLng milestones. The first US 33.3m was
received on signing. A further US 650m contribu"on to development expenditure will be provided on
comple"on of the feasibility study, permiLng and financing, subject to CPs, acceptable financing packages
for the balance funding required. SolGold has agreed in considera"on for this funding a life of mine stream
priced at 20% of the spot gold price at the "me for 20% of gold produc"on for the first 10 years and 12%
thereaJer. The stream represents approximately 5% of total revenue for the project and provides some 42%
of currently es"mated capital development costs. SolGold retains change of control buyback op"ons on the
stream to the extent of 50% within 3 years and 33 1/3 % for a further two years.

SolGold con"nues to advance de-risking programs, permiLng and financing discussions and to reevaluate the
project at recent consensus prices for copper and gold.

On 28 October 2024, SolGold appointed G-Mining Services to be the Project Manager for the Feasibility Study.

The Company operates with transparency and in accordance with interna"onal best prac"ces. SolGold is
commiNed to delivering value to its shareholders while simultaneously providing economic and social
benefits to impacted communi"es, fostering a healthy and safe workplace, and minimizing environmental
impact.

SolGold is listed on the London Stock Exchange and Toronto Stock Exchange (LSE/TSX: SOLG).

See www.solgold.com.au for more information. Follow us on X @SolGold_plc.
 
Qualified Person
 
The scien"fic and technical disclosure included in this news release has been reviewed and approved by Mr
San"ago Vaca (M.Sc. P.Geo.), Chief Geologist for the Cascabel project, a Qualified Person as defined under
National Instrument 43-101 - Standards of Disclosure for Mineral Projects.
 
The basis for the scien"fic and technical informa"on included in this news release is a technical report dated
8 March 2024 and titled "NI 43-101 Technical Report on Pre-feasibility Study for the Cascabel Project, Imbabura
Province, Ecuador" (the "PFS Technical Report"), which can be found on the Company's website at
hNps://solgold.com.au/projects/ecuador/cascabel-project/ and on SEDAR+ under the Company's issuer
profile at www.sedarplus.ca.  Readers are encouraged to read the PFS Technical Report in its en"rety. The PFS
Technical Report is intended to be read as a whole, and sec"ons should not be read or relied upon out of
context.
 
CAUTIONARY NOTICE

News releases, presenta"ons and public commentary made by SolGold plc (the "Company") and its Officers
may contain certain statements and expressions of belief, expecta"on or opinion which are forward looking
statements, and which relate, inter alia, to interpreta"ons of explora"on results to date and the Company's
proposed strategy, plans and objec"ves or to the expecta"ons or inten"ons of the Company's Directors,
including the plan for developing the Project currently being studied as well as the expecta"ons of the
Company as to the forward price of copper. Such forward-looking and interpreta"ve statements involve
known and unknown risks, uncertain"es, and other important factors beyond the control of the Company that
could cause the actual performance or achievements of the Company to be materially different from such
interpretations and forward-looking statements.

Accordingly, the reader should not rely on any interpreta"ons or forward-looking statements, and save as
required by the exchange rules of the TSX and LSE or by applicable laws, the Company does not accept any
obligation to disseminate any updates or revisions to such interpretations or forward-looking statements. The
Company may reinterpret results to date as the status of its assets and projects changes with "me

http://www.solgold.com.au
http://www.sedarplus.ca


Company may reinterpret results to date as the status of its assets and projects changes with "me
expenditure, metals prices and other affecting circumstances.

This release may contain "forward looking informa"on". Forward looking informa"on includes, but is not
limited to, statements regarding the Company's plans for developing its proper"es. Generally, forward
looking informa"on can be iden"fied by the use of forward-looking terminology such as "plans", "expects" or
"does not expect", "is expected", "budget", "scheduled", "es"mates", "forecasts", "intends", "an"cipates" or
"does not an"cipate", or "believes", or varia"ons of such words and phrases or state that certain ac"ons,
events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved". 

Forward looking informa"on is subject to known and unknown risks, uncertain"es and other factors that may
cause the actual results, level of ac"vity, performance or achievements of the Company to be materially
different from those expressed or implied by such forward looking informa"on, including but not limited to:
transac"on risks; general business, economic, compe""ve, poli"cal and social uncertain"es; future prices of
mineral prices; accidents, labour disputes and shortages and other risks of the mining industry. Although the
Company has aNempted to iden"fy important factors that could cause actual results to differ materially from
those contained in forward-looking informa"on, there may be other factors that cause results not to be as
an"cipated, es"mated or intended.  There can be no assurance that such informa"on will prove to be
accurate, as actual results and future events could differ materially from those an"cipated in such
statements. Factors that could cause actual results to differ materially from such forward-looking informa"on
include, but are not limited to, risks rela"ng to the ability of explora"on ac"vi"es (including assay results) to
accurately predict mineraliza"on; errors in management's geological modelling and/or mine development
plan; capital and opera"ng costs varying significantly from es"mates; the preliminary nature of visual
assessments; delays in obtaining or failures to obtain required governmental, environmental or other
required approvals; uncertain"es rela"ng to the availability and costs of financing needed in the future;
changes in equity markets; infla"on; the global economic climate; fluctua"ons in commodity prices; the
ability of the Company to complete further explora"on ac"vi"es, including drilling; delays in the
development of projects; environmental risks; community and non-governmental ac"ons; other risks
involved in the mineral explora"on and development industry; the ability of the Company to retain its key
management employees and skilled and experienced personnel; and those risks set out in the Company's
public documents filed on SEDAR+ at www.sedarplus.ca. Accordingly, readers should not place undue reliance
on forward looking informa"on. The Company does not undertake to update any forward-looking
information, except in accordance with applicable securities laws.

The Company and its officers do not endorse, or reject or otherwise comment on the conclusions,
interpretations or views expressed in press articles or third-party analysis.

 

SolGold plc UK Company No. 5449516 ARBN 117 169 856 Email: info@solgold.com.au Website: www.solgold.com.au

Corporate Postal Office: PO Box 7059, Cloisters Square PO, Perth, WA 6850 Australia

Registered office: 1 Cornhill, London, EC3V 3ND, UK Phone: +44 (0) 20 3807 6996

 

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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