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THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF REGULATION 11 OF THE MARKET ABUSE
(AMENDMENT) (EU EXIT) REGULATIONS 2019/310.

 
16 Apri l  2025

AJAX RESOURCES PLC
 

("Ajax" or the "Company")
 

Acquisition of the Eureka Project
Proposed Admission to the Aquis Stock Exchange

Cancellation of Admission to the Official List
 
Ajax, the UK  l i s ted special  purpose acquis i�on company with a  focus  on natural  resources  [L SE: A JA X], i s  pleased to
confirm, further to the announcement of 25 February 2025, that the Company has  agreed to acquire P una Metals  S .A.
("Puna"), a  company holding the mining rights  for the Eureka P roject located in the Republ ic of Argen�na ("Eureka" or the
"Project"), from Bezant Resources  plc ("Bezant"). 
 
Eureka is  located in the north-west corner of the P rovince of San Salvador de Jujuy, northern Argen�na. The P roject
comprises  of 12 l icences  and is  ful ly owned by Puna.
 
Eureka hosts  a  historical  mine cal led the "Eureka Mine", where historical  gold and copper extrac�on ac�vi�es
commenced during the 16th and 17th century.
 
The P roject i s  in the advanced explora�on stage and is  dri l l -ready, with the poten�al  to become a low-cost gold/copper
mine within approximately 3/4 years  subject to permitting and other variables .
 
The Company and Bezant have entered into a  share purchase agreement to acquire 100% of P una for a  cash cons idera�on
of US 170,000 (the "Acquisition").   
 
The deferred cons idera�on of US 100,000 payable in equity securi�es, detai led in the announcement 25 February 2025,
has  been replaced with an addi�onal  cash cons idera�on of US 50,000.  As  part of the Acquis i�on, a l l  intra-group loans
made by Bezant (and other companies  within the Bezant group) to Puna wi l l  be novated by Bezant to Ajax.
 
The Acquis i tion is  due to complete on 20 May 2025.
 
Proposed Admission to the Aquis Stock Exchange and Fundraising
 
The Board of Directors  of Ajax (the "Board") sees  s ignificant opportuni�es  in the current market to acquire materia l ly
undervalued assets  on advantageous terms.
 
Fol lowing the Acquis i�on, the Board wi l l  seek to complete addi�onal  acquis i�ons and progress  i ts  strategy as  a  natural
resources  investment company.
 
The Company bel ieves  that seeking admiss ion to trading of i ts  ordinary shares  of 1 pence each ("Ordinary Shares") to the
Aquis  Stock Exchange Growth Market Access  Category ("AQSE") wi l l  lend support to this  strategic objec�ve and is
therefore proceeding with an appl ica�on under the AQ S E Fast Track procedure for companies  whose shares  are a lready
publ icly traded on an establ ished market. 
 
The Company intends to undertake a fundrais ing through the issue new O rdinary Shares  at £0.04 per share, equivalent to
the price at the Company's  previous  fundrais ing at the �me of the original  l i s�ng in Apri l  2022 and at a  premium of 33.3%
to the price at which i t suspended from trading, £0.03, concurrent with admiss ion to AQ S E to provide addi�onal  working
capital .
 
I t i s  a lso the inten�on of the Board to seek admiss ion to trading of i ts  O rdinary Shares  to another market operated by a
leading European stock exchange during the current financial  year.
 
Cancellation of admission to the Official List and to trading on the Main Market
 
The Acquis i tion wi l l  consti tute an ini tia l  transaction under Chapter 13 of the FCA UK Listing Rules , and upon completion the
Company wi l l  no longer qual i fy as  a  shel l  company under those rules .  As  a  result, the Company is  proposing to cancel
admiss ion of i ts  O rdinary Shares  from the Equity Shares  (Shel l  Companies) category of the O fficial  List and to trading on
the Main Market, and to seek admiss ion of the O rdinary Shares  on AQ S E.  Trading in the O rdinary Shares  is  currently
suspended and is  expected to remain suspended un�l  cancel la�on of trading on the Main Market.  This  announcement
consti tutes  a  noti fication of cancel lation under Rule 21.2.17 of the FCA's  UK Listing Rules , which is  expected to take place at
08:00 BST on 20 May 2025.  It i s  anticipated that that admiss ion to trading on AQSE wi l l  occur concurrently.
 
The Company wi l l  provide further information in due course.
 
Ippolito Ingo Cattaneo, Chief Executive Officer of Ajax, commented: 
 
"We are delighted to have agreed the acquisi/on of the Eureka P roject, an advanced, drill-ready gold and copper development
play located in the Province of Jujuy, the mining hotspot of Argentina.
 
Pre-JO RC  es�mates indicate Eureka may hold approximately 62 million tonnes grading at approximately 1% copper and
approximately 52,000 ounces of gold as credits.
 
It is our intent to speedily develop the P roject by delinea/ng a resource to JO RC  standards by way of development work,
including drilling activities, planned to commence this year once the necessary local approvals are obtained.
 
We are also evalua/ng addi/onal acquisi/ons in A rgen/na, a highly a@rac/ve jurisdic/on for junior natural resources
companies with a focus on revenue generation from undeveloped assets with significant value potential."
 
 

 
- ENDS -

 



 
 
 
 
 

For further information: 
 
Ajax Resources Plc

Ippol i to Cattaneo, Chief Executive Officer

Tel : + 44 (0) 208 146 6345

info@ajaxresources.com

Allenby Capital Limited (Financial Adviser)

Nick Harriss  / Daniel  Dearden-Wil l iams

Tel : + 44 (0) 203 328 5656

n.harriss@al lenbycapital .com

d.dearden-wi l l iams@al lenbycapital .com
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