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Sosandar plc
Full Year Trading Update

A year of strong strategic progress with a positive year on year swing in margin and PBT. At inflection point back to topline

growth

 

Sosandar plc (AI M: S O S), the women's  fashion brand, crea�ng qual i ty, trend-led products  for women of a l l  ages, provides

the fol lowing trading update for i ts  financial  year ended 31 March 2025 ('F Y25').                                                                              

                                                                                                                                                                                                                          

This  has  been a year of strong strategic progress as  we del ivered what we set out to achieve: growth in margin and profit

before tax, a  reduc�on in price promo�onal  ac�vity and opening our first own stores . Throughout F Y25 we remained

steadfast in our approach in bui lding the founda�ons for sustainable, profitable and cash-genera�ve growth. We are now

beginning to see the results  of our discipl ined approach coming through in our performance. March sales  were in l ine with

the prior year and this  momentum has  con�nued into Apri l  to date, with both own s i te sales  and sales  as  a  whole ahead of

the prior year. 

 

P BT for the ful l  year was  so2er than we had hoped, a l though a substan�al  pos i�ve swing compared with F Y24. This  was

driven by s lower February sales , but we con�nued to s�ck to our strategy and did not chase volume through implemen�ng

price promotions.

 

The strategy is  now proving successful , with the bus iness  reaching an inflection point back to topl ine revenue growth.

 

Highl ights*:

 

·     P BT expected to be not less  than £0.5m (F Y24: loss  of £0.3m), a lso a  substan�al  pos i�ve swing from
£0.7m pre-tax loss  in H1 FY25

·     Revenue of £37.2m (F Y24: £46.3m) reflec�ng the con�nued trans i�on away from price promo�onal
activi ty

·     I mproved gross  margin of 62.5%, up from 57.6% in the prior year, reflec�ng the con�nued focus  on
margin enhancement

·     Strong net cash of £7.1m (£8.3m as  at 31 December 2024) a2er £1.2m of capital  expenditure for rol l -
out of own stores

·     O pened first s ix stores  in F Y25 as  the Company trans i�oned to becoming a ful l -price mul�-channel
retai ler

·     Post-year end, Apri l  trading has  been strong, ahead of the prior year, bui lding on the momentum seen
in March and providing further confidence in the continued execution of the Company's  strategy

 

* P rior to this update, Sosandar believes that market expecta�ons for the year ended 31 March 2025 were revenues of £38.5

million and PBT of £1.0 million.

 

Margin enhancement and profitabi l i ty were priori�sed as  we con�nued our trans i�on to becoming a ful l -price mul�-

channel  retai ler. The materia l  improvement in gross  margin against historical  levels  i s  now being del ivered on a sustained

bas is  and provides  the founda�on from which to drive sustainable and profitable cash-genera�ve growth over the long-

term towards  our strategic objective of £10m PBT.

 

Further to the announcement on 13 January 2025, trading in Q 4 was robust in what is  a  seasonal ly quieter period, and

against the con�nued chal lenging macro-environment. I n January we saw ful l  price sales  in l ine with our expecta�ons.

February was  very much the outl ier with trading so2er than we an�cipated. However, in March, we returned to pleas ing

levels  of ful l  price sales , which were in l ine with the prior year. The momentum seen in March has  con�nued into the new

financial  year with performance in Apri l  to date ahead of Apri l  2024.

 

I n F Y25 we opened our first s ix stores , including Bath and Harrogate which opened in February. These loca�ons were

careful ly selected for being affluent, thriving loca�ons where Sosandar customers  over-index. We are incredibly proud of

seeing the Sosandar brand on thriving high streets  and are del ighted with the recep�on we have received so far. We are



seeing the Sosandar brand on thriving high streets  and are del ighted with the recep�on we have received so far. We are

pleased with the progress  of our store porDol io to date, with sales  tracking in l ine with our expecta�ons, we have seen

circa 60% of purchases  in store being made by brand new customers  to the brand and have seen a demonstrable upl i2 in

traffic and convers ion on our own s i te in the areas  where our stores  are located.

 

We con�nue to benefit from our strong brand and understanding of our customers, compounded by the opening of our first

s ix stores . This  i s  a lso evident from the success  we are seeing through our third-party partners  and our abi l i ty to leverage

Sosandar's  brand equity, leading to our first l icens ing agreement s igned with NEX T for a  Sosandar homeware range, which

remains  on track for launch in Autumn 2025.

 

Having del ivered on our strategic objec�ves  for the year, we are confident that we are now at an inflec�on point. We expect

a return to sales  growth in F Y26 and the Board rei terates  i ts  confidence in the Company del ivering market expecta�ons for

the new financial  year. The founda�ons are a lso in place for sustainable, profitable and cash-genera�ve growth over the

medium to long-term.

 

Conference call

 

Sosandar is  hos�ng a Q &A cal l  for analysts  and investors  today at 8:15am to discuss  the Trading Update. I f you would l ike

to register for the cal l , please fol low this  l ink: https://zoom.us/j/96783735557

 
Enquiries

Sosandar plc www.sosandar.com
Jul ie Lavington / Al i  Hal l , Joint CEOs c/o Alma PR
Steve Di lks , CFO 

Singer Capital Markets
Peter Steel  / Tom Salvesen / Ja l ini  Kalaravy

+44 (0) 20 7496 3000

 
Alma Strategic Communications +44 (0) 20 3405 0205
Sam Modl in / Rebecca Sanders-Hewett / Kinvara Verdon sosandar@almastrategic.com

 
About Sosandar plc
Sosandar is  a  women's  fashion brand in the UK  targe�ng style conscious  women who have graduated from lower qual i ty,

price-led al terna�ves. The Company offers  this  underserved audience fashion-forward, affordable, qual i ty clothing to make

them feel  sexy, feminine, and chic. The bus iness  sel ls  predominantly own-label  exclus ive product des igned and tested in-

house.

 

Sosandar's  product range is  diverse, providing i ts  customers  with an array of choice for a l l  occas ions  across  a l l  women's

fashion categories . The company sel ls  through Sosandar.com and i ts  own stores , and has  a  number of high value brand

partnerships  including with NEXT and Marks  & Spencer.

 

Sosandar's  success  has  been bui l t on an excep�onal  product range, seamless  customer experience and impacDul , l i festyle

marke�ng, a l l  of which is  underpinned by combining innova�on with data analys is . O ur growth strategy is  focused on

con�nuing to grow brand awareness  and expand our addressable market and routes  to market, reaching customers

wherever they wish to shop. This  i s  achieved both through direct to consumer channels  and through chosen third-party

partners .  

 

Sosandar was  founded in 2016 and l i s ted on AIM in 2017. More information is  avai lable at www.sosandar-i r.com
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