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THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  A S DEF IN ED IN  REGUL ATIO N  N O. 596/2014 (A S IT FO RMS PA RT O F

RETA IN ED EU L AW  A S DEF IN ED IN  THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018) A N D IS IN  AC CO RDA N C E W ITH THE

COMPANY'S OBLIGATIONS UNDER ARTICLE 7 OF THAT REGULATION.

 

17 Apri l  2025

 

Eurasia Mining PLC

 
Corporate and Planned Dual Listing Update

 

Euras ia  Mining P LC ("Euras ia" or the "Company"), the pal ladium, pla!num, rhodium, i ridium and gold mining company is

pleased to provide a general  corporate update ahead of the I nvestor Webinar the Company's  leadership team wi l l  host

later today.

 

Planned dual listing in Kazakhstan

Euras ia  is  del ighted to announce that a  pre-l i s!ng agreement (the "Agreement") has  been s igned between Euras ia  and

Astana I nterna!onal  Exchange ("AI X ") in Kazakhstan, pursuant to which i t has  paid a  fee to AI X , and AI X  has  completed i ts

review of the documents  provided by Euras ia  and i ts  advisers .

 

There are no remaining compl iance condi!ons for Euras ia  to sa!sfy and the process  is  progress ing towards  comple!on,

with trading on AI X  expected to commence during Q 2 2025. Euras ia  is  in the process  of appoin!ng market makers  on AI X

(the "AIX Market Makers") as  wel l  as  other advisers .

 

The AI X  dual  l i s!ng is  intended to further improve the l iquidity in the Euras ia 's  shares  and expand the marketabi l i ty of the

Company.

 

Trading of Euras ia 's  shares  on AI X  in Kazakhstan wi l l  run concurrently with trading in London, with the AI X  Market Makers

having access  to the C R EST trading system which wi l l  faci l i tate the purchase of shares  in the market on AI M and the move

of these same shares  to AI X  to maintain appropriate l iquidity on AI X , which is  an obl iga!on of AI X  Market Makers  to the

Company and the AIX. Further information regarding the dual  l i s ting wi l l  be announced in due course.

 

Possible sale of Russian assets

The Company's  strategy also con!nues to focus  on the poten!al  sale of Euras ia 's  Russ ian assets , including the West Kytl im

opera!ng mine, the Monchetundra P roject mining l icense, the NK T brownfield project and the en!tlement to the Nyud

brownfield project. W hi le the Board remains  commi;ed to an eventual  sale of the Company's  assets , there can be no

guarantee that Euras ia  wi l l  enter into binding agreements  regarding this  long running sale process .

 

The Company con!nues to undertake l imited ac!vi!es  on s i te to ensure the projects  remain in good standing and in an

optimal  state for a  poss ible transaction.

 

Cash Position

 

The Company's  successful  equity fundraise with US and UK  ins!tu!onal  investors  announced via R NS on 28 March 2025

raised gross  proceeds of £3.15 mi l l ion. Fol lowing the fundraise, the Company has  ceased us ing i ts  trade finance agreement

with Sanderson Capital  Partners  Limited ("Sanderson") and expects  to repay Sanderson in ful l  soon.

 

The Company now has  sufficient working capital  to meet ongoing obl igations  unti l  at least H2 2026.

 

Update on Queeld Ventures Limited and Mispare Limited ("Q&M")

At present the UK  High Court i s  determining whether Q &M are the righCul  owners  of the shares  in Euras ia. Euras ia 's

pos i!on is  neutral , and i t wi l l  abide by any O rder made by the High Court in due course. Further announcements  regarding

this  matter wi l l  be made as  appropriate.

https://www.londonstockexchange.com/news-article/EUA/fundraise-to-raise-gross-proceeds-of-circa-ps3-15m/16963364


 

Sanctions

The Company con!nues to monitor the sanc!on regimes in the US, UK  and EU and take appropriate legal  advice to ensure

ongoing compl iance. The Company remains  sa!sfied that i ts  ac!vi!es  are not prohibited under the sanc!ons rules . The

Company also affi rms that i t does  not engage, and has  not engaged, with any sanctioned persons, enti ties  or agencies .

 

Christian Schaffalitzky, Eurasia's Executive Chairman commented: 

"The Directors are looking forward to the planned dual lis�ng on A IX , which aims to expand the marketability, visibility and

liquidity of the Company. The Board also remains fully commi%ed to an asset sale and we are grateful to all shareholders for

their ongoing support and pa�ence. O n a separate note, I am delighted by the planned shareholder engagement in the

Webinar today, and I look forward to further engagement with shareholders during the coming months."

 

For further information, please contact:

 

Eurasia Mining Plc

Christian Schaffal i tzky

+44 (0)207 932 0418

 

SP Angel Corporate Finance LLP (Nomad and Broker)

Jeff Keating / David Hignel l  / Adam Cowl

+44 (0)20 3470 0470

 

Yellow Jersey PR (Financial PR) 

Charles  Goodwin / Shivantha Thambirajah                              

+44 (0)207 932 0418

eurasia@yellowjerseypr.com
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