
RNS Number : 4932F
Focus Xplore PLC
17 April 2025
 

17 Apri l  2025
 

Focus Xplore PLC
('Focus  Xplore' or the 'Company')

 
Update on Fundraising, Issue of Equity & Business Update

 
Placing closed fol lowing receipt of funds  & arti ficia l  intel l igence consultant appointed

 
Focus  X plore P LC (AI M: FOX ), the strategic energy and cri)cal  minerals  explora)on and development company, i s  pleased
to provide an update regarding fundrais ing, as  previous ly announced on 10 February 20251 and has  now closed the
P lacing rais ing a  total  of £307,500. The Company has  a lso appointed ar)ficial  intel l igence consultant P lanetary AI  Limited
("Planetary AI") to ass ist with the search for and evaluation of exploration opportunities  in Ontario.

Fol lowing the receipt of further funds  and the conclus ion of an agreement with P lanetary AI  for part payment of consul)ng
services  in shares , the Company wi l l  now proceed to issue and al lot 20,000,000 O rdinary Shares  in respect of a  placing for
£10,000 at 0.05p per share ("P lacing Shares") a long with 20,000,000 O rdinary Shares  to be issued pursuant to the part
payment of consul)ng fees  ("Fee Shares") at 0.05p to P lanetary AI . Each P lacing Share and each Fee Share wi l l  have one
warrant a5ached with the right to subscribe for one new share at an exercise price of 0.07p per share for a  period of three
years  from 28 February 2025.

ABOUT PLANETARY AI LIMITED

Focus  X plore has  engaged the services  of P lanetary AI , a  group of experienced mineral  industry profess ionals , to apply
advanced machine learning and ar)ficial  intel l igence (AI ) technologies  to analyse the wide range of data avai lable across
Ontario in the search for and evaluation of exploration opportunities .

P lanetary AI 's  proprietary X plore system2 u)l ises  a  unique combina)on of seman)c technology with machine learning
enabl ing the system to comprehend, interpret, and reason with data in a  manner s imi lar to human understanding. The
system is  configured to recognise the meaning and context of geological  data in the same way a geologist can. W hen
appl ied to large scale and diverse data, this  enables  X plore to iden)fy zones  of prospec)ve mineral isa)on based on
speci fic mineral  deposit models  and a diverse set of machine learning algori thms.

The X plore pla:orm was first developed by I GS (I nterna)onal  Geoscience Services) Limited ("I GS"), which was the
commercial  spin out from the Bri)sh Geological  Survey. The so=ware's  intel l igence is  based on over fi=y mineral  deposit
types  that are found al l  around the world, which are dependent on factors  such as  geology, structure, age, mineralogy and
specific spa)al  geological  rela)onships 3. X plore has  been s ignificantly enhanced through a major re-development project
over the last two years . I t i s  unique in comparison to other types  of mineral  targe)ng so=ware as  i t combines  proven
mineral  deposit intel l igence and models  developed by geological  and geophys ical  experts .

Patrick Cullen, Chief Executive Officer of Focus Xplore, commented:

"I have been in discussion with P lanetary A I for some �me and have worked with team members in the past, there is an excellent
fit with the way Focus X plore seeks to execute its strategy. W hat immediately a$racted me to their pla%orm (coincidentally
named 'Xplore') is its development history which spans back as far as 2011. I've also had the opportunity to discuss the origin of
X plore with David O vadia M BE, who headed up IGS following his role as Director of Interna�onal and Corporate at the Bri�sh
Geological Survey. It is clear to me that, unlike some other A I systems being adopted elsewhere, X plore has geological
knowledge and expertise built in.
 
The O ntario government and the O ntario Geological Survey provide us with an extremely data rich environment which is readily
accessible to A I. The addi�onal opportunity we see with applying A I is that we will u�lise data amassed and complied over years
of precious and base metal exploration but where data relevant to critical mineral exploration has often been overlooked. It's an
exciting opportunity and I'm very pleased to welcome Planetary AI on board.
 
Meanwhile, we are now finalising contracts and work streams with service providers for the field ac�vi�es ahead. These service
providers are based in Thunder Bay which lies central to our O ntario explora�on por%olio. I look forward to providing further
updates soon."
 
ADMISSION AND TOTAL VOTING RIGHTS

An appl ica)on wi l l  be made for the admiss ion of the P lacing Shares  and Fee Shares  (total l ing 40,000,000 O rdinary Shares)
to trading on AIM ("Admiss ion").  Admiss ion is  expected to occur on or around 25 Apri l  2025.

Fol lowing Admiss ion, there wi l l  be a  total  of 2,269,420,573 ordinary shares  in issue with each ordinary share carrying the
right to one vote.  This  figure may be used by shareholders  as  the denominator for the calcula)ons by which they wi l l
determine i f they are required to no)fy their interest in, or change to their interest in, the Company under the FC A's
Disclosure and Transparency Rules .

CORPORATE BROKER

First Equity Limited becomes Focus  X plore's  sole Corporate Broker. The Company has  terminated i ts  engagement with S I
Capital  Ltd.
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This announcement contains inside information as stipulated under the Market Abuse Regulations (EU) no. 596/2014.

**ENDS**

https://polaris.brighterir.com/public/focusxplore/news/rns/story/w97o21x
https://planetary-ai.space/
https://www.igsint.com/2024/06/xplore-mineral-prospectivity-a-planetary-ai-and-igs-partnership/
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Jason Robertson +44 (0) 207 374 2212 First Equity Limited Corporate Broker

Corporate Website: www.focusXplore.com LinkedIn: Focus  Xplore plc X: @focusXplore

 
 
Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated A dviser and is authorised and regulated by the
FC A . Beaumont Cornish's responsibili�es as the Company's Nominated A dviser, including a responsibility to advise and guide
the Company on its responsibili�es under the A IM Rules for Companies and A IM Rules for Nominated A dvisers, are owed solely
to the London Stock Exchange. Beaumont Cornish is not ac�ng for and will not be responsible to any other persons for
providing protec�ons afforded to customers of Beaumont Cornish nor for advising them in rela�on to the proposed
arrangements described in this announcement or any matter referred to in it.
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