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INDEPENDENT COMPETENT PERSONS' REPORT ON THE KARO PLATINUM PROJECT

 

Tharisa is  pleased to announce that i t has  uploaded the I ndependent Competent Persons ' Report ('C P R') on the Karo
Platinum PGE Project ('the Project') in Zimbabwe dated 9 Apri l  2025 on i ts  website www.tharisa.com.

The Company is  an effec:ve 65.59% shareholder in Karo P la:num (P rivate) Limited ('Karo P la:num') and is  l i s ted on the
Johannesburg Stock Exchange ('JS E') and the London Stock Exchange. The C P R has  been commiss ioned to comply with the
regula:ons of the JS E for l i s ted companies , with the purpose of presen:ng the Mineral  Resources  and Mineral  Reserves  of
the Project and of valuing the mineral  asset.

The CPR is  compi led in compl iance with the South African Code for Reporting of Exploration Results , Mineral  Resources  and
Mineral  Reserves  (2016 Edi:on) (SAM R EC Code), and the South African Code for the Repor:ng of Mineral  Asset Valua:on
(2016 Edi:on) (SAM VAL Code). Al l  requirements  of Sec:on 12.10 of the JS E Lis:ngs  Requirements  for Mineral  Companies
and the SAMREC Code and SAMVAL Code have been compl ied with.

The Competent Persons  responsible for this  C P R are Kenneth Graham Lomberg (Geology and Mineral  Resources), O Bo
W ilhelm Warschkuhl  (Mineral  P rocess ing, Mineral  Extrac:on, and Mineral  Reserves) and Jacobus Adriaan Myburgh
(Mineral  Economics). Iaan Myburgh also acts  as  the Competent Valuator for this  CPR.

Karo P la:num is  a  P GM asset under construc:on, located some 85 km west-southwest of Harare in the Mashonaland West
P rovince of Zimbabwe. Mine development wi l l  ini:al ly comprise the sequen:al  development of four open pits . O re wi l l  be
processed at an on-s i te, 220 ktpm process ing faci l i ty.

Al l  l i cences  and permits  are held in the name of Karo P la:num. Karo P la:num has  addressed Zimbabwean legal
compl iance requirements , including l icencing and environmental  and socia l  aspects . There are no major risks  iden:fied in
association with the current and planned permitting.
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Connect with us  on LinkedIn to get further news and updates  about our bus iness .
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About Tharisa

Tharisa is  an integrated resource group cri:cal  to the energy trans i:on and decarbonisa:on of economies. I t incorporates
explora:on, mining, process ing and the beneficia:on, marke:ng, sales , and logis:cs  of P GMs and chrome concentrates ,
us ing innova:on and technology as  enablers . I ts  principal  opera:ng asset i s  the mul:-genera:onal  Tharisa Mine, located
in the south-western l imb of the Bushveld Complex, South Africa. Tharisa is  a lso developing the Karo P la:num P roject, a
:er-one P GM asset located on the Great Dyke in Zimbabwe, whi le s imultaneously focus ing on beneficia:on in the form of
chrome and P GM al loys . A 15-year Power P urchase Agreement for the procurement of wheeled renewable energy and a 40
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chrome and P GM al loys . A 15-year Power P urchase Agreement for the procurement of wheeled renewable energy and a 40
M W  solar project wi l l  ensure that Tharisa Minerals ' drive to reduce i ts  carbon footprint by 30% by 2030 is  wel l  within
reach, forming a major part of a  roadmap to become net carbon neutral  by 2050. Redox O ne is  accelera:ng the
development of a  proprietary i ron chromium redox flow long-dura:on baBery u:l is ing the commodi:es  we mine. Tharisa
plc i s  l i s ted on the Johannesburg Stock Exchange (JSE: THA) and the Main Board of the London Stock Exchange (LSE: THS).
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