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Ibstock Plc
 

First Quarter Trading Update
 

I bstock P lc ("I bstock" or the "Group"), a  leading UK  manufacturer of a  range of bui lding products  and solu�ons, today
issues  a  trading update for the fi rst quarter of 2025.
 
Trading Update
 
Trading condi�ons improved in the first quarter compared to the prior year period, reflec�ng increased demand in new
bui ld res iden�al  construc�on markets  and a rela�vely weak compara�ve in 2024. Against this  backdrop, sales  volumes
and revenues across  the core bus iness  were in l ine with our expectations  and wel l  above the prior year.

W hi lst we have seen a more compe��ve pricing environment in some areas  of the market, we con�nue to take a discipl ined
approach to pricing. We have started to capture the benefit of price increases  ini�ated towards  the end of the first quarter
although, with market recovery more pronounced in new bui ld res iden�al  markets , sel l ing prices  in the period were
adversely impacted by sales  mix.

As  expected, the overal l  EB I TDA margin percentage in Q 1 was below the prior year, reflec�ng the impact of cost infla�on
ahead of pricing ac�ons taken, sales  mix and addi�onal  costs  invested in our factory network to support customer
requirements .

P rogress  on our key organic growth projects  remains  on track, with produc�on volumes at Atlas  increas ing during the
period in l ine with our expecta�ons. Bui lding on the successful  comple�on of P hase 1 of our s l ips  investment at Nostel l ,
good progress  is  being made with P hase 2, the construc�on of a  larger ceramic facades  systems factory, which remains  on
schedule for commiss ioning by year-end. These projects , together with the s ignificant investment in our core bus iness  over
recent years , leave the Group wel l  pos itioned to support the s igni ficant unmet demand for new bui ld housing in the UK.

 W hi lst we remain mindful  of broader macroeconomic uncertain�es, our ful l  year expecta�ons are unchanged, with
performance, as  anticipated, weighted towards  the second hal f.

 

Joe Hudson, CEO of Ibstock Plc, said:

"The Group has  made a sol id start to the year against a  backdrop of improving market condi�ons. Sales  volumes in the
core bus iness  were wel l  ahead in the first quarter, reflec�ng improved demand but a lso a  rela�vely weak compara�ve in
2024. We continue to maintain both a tight focus  on costs  and our discipl ined approach to pricing.

 "We con�nue to expect trading momentum to bui ld through the year and have made targeted investment in our network to
ensure we can service our customers ' needs. W ith our growth projects  on track, and having completed a programme of
investment in our factory network over recent years , we remain wel l -placed to respond to the s ignificant unmet demand for
new homes in the UK."

- Ends  -
 
 

Enquiries  to:
 
Ibstock Plc
Chris  McLeish, CFO 01530 261999

 
Citigate Dewe Rogerson 020 7638 9571
Kevin Smith

About Ibstock Plc
I bstock P lc i s  a  leading UK  manufacturer of bui lding products  and solu�ons, backed up by des ign and technical  services
and comprises  of two core divis ions:
 
I bstock C lay: The leading manufacturer by volume of clay bricks  sold in the UK , with 15 manufacturing s i tes  served by 15
ac�ve quarries . I bstock Kevington provides  masonry and prefabricated component bui lding solu�ons, opera�ng from four
s i tes .
 
I bstock Concrete: A leading manufacturer of concrete roofing, wal l ing, flooring and fencing products , a long with l intels  and
rai l  & infrastructure products . The concrete divis ion operates  from 13 manufacturing s i tes  across  the UK.
 
Both divis ions  are complemented by I bstock Futures , which was establ ished in 2021 to accelerate growth in new segments
of the UK  construc�on market and focuses  on even more sustainable solu�ons and Modern Methods of Construc�on
(MMC) from two main locations.
 
The Group's  ES G 2030 Strategy sets  out a  clear path to address  cl imate change, improve l ives  and manufacture materia ls
for l i fe, with an ambi�ous commitment to reduce carbon emiss ions  by 40% by 2030 and become a net zero opera�on by
2040.
 
Further information can be found at www.ibstock.co.uk

Forward-looking statements
 
Thi s  a nnounce me nt conta i ns  "forwa rd-l ooki ng s ta te me nts ". The s e  forwa rd-l ooki ng s ta te me nts
i ncl ude  a l l  ma Be rs  tha t a re  not hi s tori ca l  fa cts  a nd i ncl ude  s ta te me nts  re ga rdi ng the  i nte n�ons , be l i e fs  or curre nt
e xpe cta �ons  of the  di re ctors . By the i r na ture , forwa rd-l ooki ng s ta te me nts  i nvol ve  ri s k a nd unce rta i nty be ca us e  the y re l a te

https://www.ibstock.co.uk/


e xpe cta �ons  of the  di re ctors . By the i r na ture , forwa rd-l ooki ng s ta te me nts  i nvol ve  ri s k a nd unce rta i nty be ca us e  the y re l a te
to future  e ve nts  a nd ci rcums ta nce s  tha t a re  di fficul t to pre di ct a nd outs i de  of the  Group's  a bi l i ty to control . Forwa rd-l ooki ng
s ta te me nts  a re  not gua ra nte e s  of future  pe rforma nce  a nd the  a ctua l  re s ul ts  of the  Group's  ope ra �ons . Forwa rd-l ooki ng
s ta te me nts  s pe a k onl y a s  of the  da te  of s uch s ta te me nts  a nd, e xce pt a s  re qui re d by a ppl i ca bl e  l a w, the  Group unde rta ke s
no obl i ga ti on to upda te  or re vi s e  publ i cl y a ny forwa rd-l ooki ng s ta te me nts .
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