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The informa�on contained within this announcement is deemed by the Company to cons�tute inside informa�on as s�pulated
under the Market A buse (amendment) (EU Exit) Regula�ons 2019/310 ("M A R"). W ith the publica�on of this announcement via
a Regulatory Information Service, this inside information is now considered to be in the public domain.
 
24 Apri l  2025
 

Fusion Antibodies plc
("Fusion" or the "Company")

 
Approval of grant funding   

Project to develop a humanised therapeutic DR5 antibody to combat treatment-resistant cancers
 
Fus ion An�bodies  plc (AI M: FAB), specia l is ts  in pre-cl inical  an�body discovery, engineering and supply for both
therapeu�c drug and diagnos�c appl ica�ons, announces  the approval  of an I nnovateUK  Launchpad grant appl ica�on (the
"Grant") led by Fus ion Antibodies  plc in col laboration with Queens Univers i ty Bel fast ("QUB").
 
Highlights:                                                                                                       

·    Fus ion to receive up to £545K direct non-di lutive funding
·    Grant to run for 18 months
·    El igible costs  include labour, overheads and materia ls
·    The therapeutic anti -DR5 antibody asset wi l l  be owned by Fus ion and QUB
·    Project wi l l  provide case study data for the marketing of Fus ion's  technologies

 
The total  funding being made avai lable under the Grant is  over £808k, with up to £545k expected to be provided for Fus ion
over a  period of approximately 18 months. Funds are being provided by UK  Research & I nnova�on ("UK R I ") and I nvestNI .
The primary purpose of the grant is  to develop a humanised an�body targe�ng and ac�va�ng the D R5 protein on cancer
cel ls  for the treatment of cancers  which are res istant to other therapies , with a  goal  of having a  cl inic ready therapeu�c
asset at the end of the project that can be l icenced to third party pharma companies  or biotechs.
 
A formal  col labora�on agreement has  a lready been agreed and s igned by Fus ion and Q UB se;ng out the work programme.
Fus ion's  primary role wi l l  be the humanisa�on of the an�body and crea�on of a  stable cel l  l ine. Q UB wi l l  be conduc�ng
the in vivo efficacy studies  of the antibody.
 
The Grant support to Fus ion is  to cover human resource needs, materia ls/consumables  costs  and overheads. The project i s
expected to start on 1 May 2025 and wi l l  provide case study data for the marke�ng of Fus ion's  technologies . The an�body
asset generated under the Grant project wi l l  be jointly owned by Fus ion and Q UB although the ownership ra�os are s�l l  to
be determined.
 
Adrian Kinkaid, C EO  of Fusion, said: "We are delighted to receive this grant from UK R I and InvestNI. The project exemplifies the
collabora�ve interac�ons we set out to achieve as part of the Future Medicines Ins�tute and builds on the solid founda�ons
that provides."
 
Richard Buick, C SO  of Fusion, said: "This project will allow us to demonstrate some of our excep�onal and world class scien�fic
capabili�es in the development of a novel D R5 agonist an�body. The target has a8racted the interest of several of the best
biotechnology companies pursuing novel cancer therapies."
 
Chistopher Sco&, Dean of Research, Q UB, said: "I am delighted that Q UB can partner with regional companies with such
exper�se to enhance development of home ground therapeu�cs - this builds on the successful establishment of the Future
Medicines Ins�tute aiming to bring the best of academic research, in this case the Patrick G Johnston Cancer Centre, together
with industrial partners for the development of health and wealth benefits for Northern Ireland."
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Investor Hub
                                                                                                       
We encourage al l  investors  to share questions  on this  announcement via  our investor hub. You can view i t here:
https://investorhub.fus ionantibodies .com/l ink/drLEQP
 

https://investorhub.fusionantibodies.com/link/drLEQP


 
To view a video summary of today's  news and pose ques�ons, navigate to our I nterac�ve I nvestor hub here:
https://investorhub.fus ionantibodies .com/. Engage with us  by asking ques�ons, watching video summaries  and seeing
what other shareholders  have to say.
 
About Fusion Antibodies plc
 
Fus ion is  a  Bel fast based contract research organisa�on ("C RO ") providing a  range of an�body engineering services  for the
development of antibodies  for both therapeutic drug and diagnostic appl ications.
 
The Company's  ordinary shares  were admiLed to trading on AI M on 18 December 2017. Fus ion provides  a  broad range of
services  in an�body genera�on, development, produc�on, characterisa�on and op�misa�on. These services  include
an�gen express ion, an�body produc�on, purifica�on and sequencing, an�body humanisa�on us ing Fus ion's  proprietary
CDRx TM plaNorm and the produc�on of an�body genera�ng stable cel l  l ines  to provide materia l  for use in cl inical  tria ls .
S ince 2012, the Company has  successful ly sequenced and/or expressed over 750 an�bodies  and successful ly completed
over 250 humanisa�on projects  and has  an interna�onal , blue-chip cl ient base, which has  included eight of the top 10
global  pharmaceutical  companies  by revenue.
 
The Company was establ ished in 2001 as  a  spin out from Q ueen's  Univers i ty Bel fast. The Company's  miss ion is  to enable
pharmaceu�cal  and diagnos�c companies  to develop innova�ve products  in a  �mely and cost-effec�ve manner for the
benefit of the global  healthcare industry. Fus ion An�bodies  provides  a  broad range of services  in an�body genera�on,
development, production, characterisation and optimisation.
 
Fus ion An�bodies  growth strategy is  based on combining the latest technological  advances  with cu;ng edge science to
del iver new plaNorms that wi l l  enable P harma and Biotech companies  get to the cl inic faster, with the op�mal  drug
candidate and ultimately speed up the drug development process . 
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