
RNS Number : 0884G
UIL Limited
24 April 2025
 

24 April 2025

 

UIL LIMITED

(LEI Number: 213800CTZ7TEIE7YM468)

 

Publication of monthly factsheet

 

The latest monthly factsheet for UI L Limited ("UI L" or the "Company") wi l l  shortly be avai lable through the Company's

website at:

https://www.ui l .l imited/investor-relations/factsheet-archive

 

Monthly commentary

 

PERFORMANCE

UI L's  net asset value ("NAV") total  return decl ined by 3.3% in March underperforming the F TS E Al l  Share total  return I ndex

which decreased by 2.3% over the month.

 

March con/nued to witness  increased vola/l i ty on the back of heightened uncertainty around US trade tariffs . US P res ident

Trump started the month announcing import tariffs  on Mexico and Canada, fol lowed by an addi/onal  10% tariff on China,

before ending the month with a  25% tariff on automobi les . The an/cipated ra7 of reciprocal  tariffs  announced on

"Libera/on Day", 2 Apri l , a lso focused investors  to reduce risk. US and global  growth expecta/ons were subsequently

dampened leading to the S&P  500 I ndex being down by 5.8% for the month. The NAS DAQ  I ndex was down further by 8.2% as

the big US Tech firms were also impacted by con/nued concerns  around substan/al  AI  investment in China. Given the

elevated levels  of uncertainty, the US Federal  Reserve kept interest rates  steady for the month but ra ised infla/on

expectations.

 

European markets  fol lowed suit a lbeit faring beAer than i ts  US counterparts , however s/l l  pul l ing back with the F TS E 100

I ndex down by 2.6% and the Eurostoxx I ndex down by 3.9% in March. European markets  ini/al ly started the month reac/ng

posi/vely to Germany unvei l ing historic fiscal  s/mulus  and the EU exemp/ng defence spending from deficit l imits  as  wel l

as  benefi/ng from talks  of a  poten/al  peace deal  in Ukraine, however concerns  over the imposing US tariffs  weighed down

on performance. During March 2025 the European Central  Bank cut rates  to 2.5%. The Austral ian market was  a lso down for

the month by 4.0%.

 

Emerging markets  performed rela/vely wel l . W ithin As ia, the Hong Kong Hang Seng I ndex was up by 0.8% whi lst the Chinese

Shanghai  Composite I ndex was up by 0.4% encouraged by China's  new consump/on plan and i ts  higher fiscal  deficit ra/o

target. I ndia was  the outperformer in the region for the month with the Sensex I ndex up by 5.8%, as  the market reacted to

indica/ons from the I ndian Central  Bank that further interest rate cuts  are on the horizon as  infla/on becomes under

control . W ithin La/n America, the Brazi l ian Bovespa I ndex was up by 6.1%, helped by the country being rela/vely less

exposed to US reciprocal  tariffs  as  wel l  as  the market reac/ng pos i/vely to the con/nued deteriora/on in P res ident Lula 's

approval  rating.

 

Gold during the month reach yet another a l l  /me high, ending the month at US D 3,123.57 per oz as  investors  con/nue to

look for safe havens  given concerns  around tariffs  and the impact on future growth.  Copper was  a lso up by 11.5% during

the month affected by tariff concerns  as  wel l  as  price being driven by the poten/al  implementa/on of Chinese consump/on

which wi l l  increase demand and benefi/ng from the weaker US Dol lar which was down 2.4% against Sterl ing. Sterl ing a lso

appreciated against the Austral ian Dol lar by 2.3% but depreciated against the Euro by 1.5% during March.

 

PORTFOLIO UPDATE

UIL's  top ten holdings  are disclosed on a look through bas is , taking into account the underlying

investments  of Somers  Limited and Zeta Resources  Limited. There was no change to the cons/tuents  of the top ten holdings

during the month.

 

https://www.uil.limited/investor-relations/factsheet-archive


 

Res imac con/nues to be the largest holding on a look through bas is , and i ts  share price decl ined by 6.0% during the month

as  the market continues  to digest 1H 2025 results .

 

ORDINARY SHARES

The share price of the ordinary shares  was  down by 7.3% to 108.00p in March.

 

UI L has  supported bringing Kumarina, a  gold mining asset into produc/on. The economics  are compel l ing given the ris ing

gold price and weak Austral ian Dol lar. To fund this  development UI L has  drawn £8.0m from i ts  majori ty shareholder and

subsequent to the month end this  faci l i ty was  increased to £16.0m.

 

ZDP SHARES

The share price of the 2026 ZD P  shares  was  unchanged for the month at 131.50p whi lst the 2028 ZD P  shares  increased by

4.6% during March to 113.00p.

 

 

Name of contact and telephone number for enquiries:

 

Charles  Ji l l ings

ICM Investment Management Limited                                 +44(0)1372 271486
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