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Red Setter Gold Dome target to be drilled 13km from Telfer Gold Mine Dome

 

Western Australia

 
W ishbone Gold P lc (London AI M & Aquis : WS BN) announces  that i t i s  preparing to dri l l  into the main undri l led gold target
at i ts  Red Se&er Dome near the Tel fer Gold Mine that was  iden+fied by Expert Geophys ics  Limited ("EGL")
(https://expertgeophys ics .com) in September 2024.
 
EGL has  interpreted a major "Dome" l ike structure at Red Se&er that displays  many s imi lari+es  to that of the Tel fer Dome,
which hosts  the +15Moz Tel fer Gold Mine that i s  located only 13 ki lometres  to the north-east (Figure 1 and 2).
 
The latest interpreta+on of a l l  the data from s i te and the geophys ical  data generated from the Mobi le Magnetotel lurics
Survey ("Mobi leM T") conducted by EGL last year showed that the main dome target at Red Se&er remains  completely
untested and untouched by dri l l ing.  The main dri l l  target i s  about 200m deeper than previous  dri l l ing and detai led
planning is  now underway to dri l l  into the core of the Red Setter Dome.
 
Highlights:

·      The main Red Setter Dome target is  interpreted to s i t at a  depth of around 550 metres .
·      Previous reverse circula*on ("RC") drill holes across  the Red Se&er Dome only reached depths  of ci rca 250-300m

and i t i s  now determined that they were not drilled deep enough to test the main target.
·      Al l  of these RC holes  pul led up short due to the wrong dri l l  rig choice at the time.
·      Key holes  wi l l  be ei ther re-dri l led to the correct depth with diamond dri l l ing or extended us ing conven+onal

diamond dri l l  ta i l s  from the bottom of the existing RC holes .
·      The dri l l  pads  from the previous  RC dri l l ing can be reused saving the costs  and +me of s i te set-up and heri tage

surveys.
·      Analys is  by EGL highl ights  that the Red Se&er Dome has  strong s imi lari+es  to the Tel fer dome, which hosts  the

+15Moz Tel fer Gold Mine now owned by Greatland Gold Plc (LSE: GGP).
·      P revious  W ishbone dri l l ing only targeted a minor magne+c feature to the north of the main Red Se&er Dome target

but sti l l  intersected s igni ficant gold and copper mineral isation including:
o  5m at 1.2g/t Au and 0.002% Cu from 319m (WRSDD0015), and
o  7m at 2g/t Au and 0.38% Cu from 273m (WRSDD0008)

·      These results  are s+l l  s ignificant and require further fol low-up as  they have s imi lar characteris+cs  to the nearby
Telfer Gold Mine, where GGP  recently reported a Mineral  Resource Es+mate of 154Mt @ 0.64g/t gold and 0.08%
copper for 3.2Moz Au and 117kt Cu (GGP RNS 18/03/25)

 
Richard Poulden, Wishbone Gold's Chairman, commented:
"The MobileM T survey is really adding to the understanding of Red Se1er and where the large prizes are poten3ally hidden. This
technique has been very successful in other discoveries, so we are looking forward to the new program at Red Se1er with drill
planning already underway."
 
Ed Mead, Wishbone Gold WA's director commented:
"The techniques and data insights provided by EGL using MobileM T are transforma3onal for this P roject, as they allow us to
understand in far greater detail what poten3ally lies below the surface of Red Se1er. These findings reinforce the 3km strike,
impressive gold grades intersected near surface to date, and that the Red Se1er Dome target remains completely untested by
drilling.
 
We will re-use drill pads from 2023 RC  drilling and two exis3ng drill RC  holes are planned to be re-entered and extended, to
reach the 550m target zone of the Red Se1er Dome target. The first RC  drillhole is to be extended 300m, and the other 250m. A s
such I look forward to the next stage in Red Se1er's explora3on evolu3on as we target what EGL say is a clear explora3on plan
and strategy targe3ng gold mineralisa3on in the Red Se1er Dome target. In addi3on, the full EGL presenta3on of Red Se1er has
now for the first 3me been posted on the Company's website for those that are interested in the technical aspects of the EGL
work on Red Setter."
 

https://expertgeophysics.com


 
Russell Mortimer, Wishbone Gold WA's consultant geophysicist commented:

"The application of MobileMT at Red Setter has successfully mapped subsurface geological units and structures under
considerable cover.  Of further exploration interest and the focus of deeper drill testing is a compelling, prominent resistive

dome-like structure which clearly correlates with a broad/deep seated gravity anomaly." 

 
Figure 1: Red Setter in relation to the Telfer Main Dome

Expert Geophysics Limited Findings:
EGL has  created a 3D structural  model  of the Mobi leM T survey that shows detai ls  in and around Red Se&er's  Dome target at
depth.
 
The summary of findings  as  presented by EGL and announced on 29th October 2024, were as  fol lows:
 

·      The appl ica+on of the airborne natural  electromagne+c field method in the Red Se&er prospect area yielded
promis ing results , demonstrating the technique's  potentia l  in regions  with extens ive cover.

·      The study successful ly mapped subsurface structures  and iden+fied zones  of poten+al  mineral isa+on, guided by
the structural  features  s imi lar to the nearby Tel fer deposit.

·      The key take-away is  the iden+fica+on of a  prominent res is+ve dome-l ike structure, named the Red Se&er Dome
target, which is  correlated with a  gravity anomaly, and interpreted as  a  primary target for further exploration.

Figure 2: A  combined picture of Red Se�er (le�) and Telfer (right) at close to the same scale. Red Se�er Resis#vity depth slice
at 200m above sea level, highlighting Dome structure. Magnetic contours show the focus of historic drilling.



at 200m above sea level, highlighting Dome structure. Magnetic contours show the focus of historic drilling.
 
As  previous ly announced by W ishbone on 4th December 2023 and 17th September 2024, Red Se&er has  a  gold and copper
strike poten+al  of over 3km near surface and a deeper "Tel fer style" ( Figure 2 and 3) Dome, which could be the origin of
mineral isa+on dri l led to date. The Tel fer epigene+c model  emphasises  the importance of structural  controls  on
mineral isa+on within the domes. I n addi+on to the data interpreta+on which revealed the prominent res is+ve dome
structure correla+ng with the gravity anomaly, EGL has  completed a structural  analys is  of the electromagne+c ("EM") data
on both, apparent conduc+vi+es  at different frequencies  and inverted res is+vity data versus  depths  ( Figure 3). The
del ineated l ineaments , derived from the EM data, wi l l  help emphasise and evaluate geological  s tructures  that control
mineral isation and this  wi l l  a l low the des ign of dri l l  holes  speci fical ly targeting the Red Setter Dome target.
 

Figure 3: Showing structural inversions through the Red Se�er Dome Target highlighted main target in the yellow oval.
White oval is the area of drilling to date targeting a tangential magnetic feature.
 
The Red Se&er survey area is  s i tuated in the I sdel l  Forma+on carbonate rocks  of the Paterson O rogen. The area is  under
extens ive cover of Permian Forma+on with 80m thickness  in average. The closest s ignificant deposit to Red Se&er is  Tel fer,
which is  located 13 km to the north-east. Tel fer has  gold-copper mineral isa+on which is  related to stra+form to
stratabound quartz-carbonate sulphide reefs  as  developed in the Tel fer Dome structure.
 
Dri l l ing at Red Se&er of 12 dri l lholes , was  concentrated on the diori tic intrus ive main magne+c anomaly area to the north-
east s ide (Figure 3) of the Red Se&er Dome target. Structural  I nvers ion shows less  structures  of interest, however extens ive
zones  of mineral isa+on include quartz-carbonate sulphide veins  with a lbi+c a l tera+on. Sulphides  are pyri te-chalcopyri te
with rare pyrrho+te, bornite and arsenopyri te. The veining is  s imi lar to the ore at Tel fer where the combina+on of bedding
concordant reef veins  and discordant veins  have produced a very large gold copper system (>30Moz). The extens ive zone of
hydrothermal  ac+vity including wide zones  of vein stockworks  is  highly encouraging.  There are a lso strong s imi lari+es
with the structural  seJngs, with large an+cl inal  and domal  structures  present that can focus  the hydrothermal  fluids
(Figure 2 and 3). 
 
Previous ly released data on 4th December 2023, from dri l l  holes  around the diori tic intrus ive main magne+c anomaly area
included grades  of:

·      18m @ 0.49g/t Au and 0.004% Cu from 308m                            (WRSDD0015)
Including 5m at 1.2g/t Au and 0.002% Cu from 319m

·      1m @ 3.73 g/t Au and 0.1% Cu from 191m                                 (WRSDD0015)
·      14m at 1.1g/t Au and 0.22% Cu from 266m                                 (WRSDD0008)

Including 7m at 2g/t Au and 0.38% Cu from 273m
And 1m at 6.4g/t Au and 0.69% Cu from 273m

·      25m at 0.28g/t Au and 0.11% Cu from 195m                               (WRSDD0006)
Including 1m at 5.4g/t Au and 0.26% Cu from 198m

·      3m at 0.18g/t Au and 0.82% Cu from 166m                                 (WRSDD0006)
Including 1m at 0.27 g/t Au and 2.27% Cu from 166m

·      3m at 1.98g/t Au from 395m
·      1m at 6.48g/t Au and 15 ppm Cu from 246m                              (WRSDD0009)
·      10m at 0.48g/t Au and 0.03% Cu from 117m                               (WRSDD0011)

Including 1m at 3.2g/t Au and 0.06% Cu from 122m

RC dri l l ing completed in 2023 over the Red Se&er Dome target penetrated to a  maximum depth of 300m. The new model l ing
shows the target at a  depth of approximately 550m. F igures  3 and 4 show two dri l l  holes  to be extended to target depth, for
a total  of 550m of dri l l ing. The cover in the area which is  mostly in the range of 50-100m depth means that dri l l ing needs to
be completed with care, and that good geological  and geophys ical  management is  undertaken, with a  systematic approach.
 
(https://expertgeophys ics .com)
 
Videos  of the models  are avai lable on Linkedin on the below l inks: 
https://www.l inkedin.com/posts/expertgeophys ics_mobi lemt-targetem-mtem-activi ty-7219179582761914368-LKEL

 

https://www.l inkedin.com/posts/expertgeophys ics_mobi lemt-airbornegeophys ics-minearlexploration-activi ty-

7214103758719397888-IO1E

https://expertgeophysics.com
https://www.linkedin.com/posts/expertgeophysics_mobilemt-targetem-mtem-activity-7219179582761914368-LKEL
https://www.linkedin.com/posts/expertgeophysics_mobilemt-airbornegeophysics-minearlexploration-activity-7214103758719397888-IO1E


Figure 4: L 1460 MMT showing resis#ve "domal" target as the blue colour, and drill hole 23RSRC 003A to be extended from

~250m to ~550m as would be positioned near domal axis at depth.

Figure 5: L 1470 MMT showing resis#ve "domal" target as the blue colour, with drill hole 23RSRC 001 to be extended from

~300m to ~550m.

 
 
Competent Persons Statement
The informa+on presented herein that relates  to Explora+on Results  from analys is  of the Mobi leM T survey results  i s  based
on informa+on compi led and reviewed by Russel l  Mor+mer, a  Competent Person who is  a  Member of The Austral ian
I ns+tute of Geoscien+sts  and fa irly represents  this  informa+on. Mr Mor+mer has  sufficient experience relevant to the style
of mineral isa+on and type of deposit under cons idera+on, and to the ac+vi+es  undertaken, to qual i fy as  a  Competent
Person as  defined in the 2012 Edi+on of the Joint O re Reserves  Commi&ee (JO RC) Australas ian Code for Repor+ng of
Explora+on Results , Mineral  Resources  and O re Reserves. Mr Mor+mer is  an independent Consultant Geophys icist at
Southern Geoscience Consultants  P ty Ltd and consents  to the inclus ion in the report of the ma&ers  based on his
information in the form and context in which i t appears .

 

 

END

 

For more information on Wishbone, please vis i t the Company's  website.

www.wishbonegold.com.
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Chris  Kipl ing Tel : +44 20 3833 3742
 

 

Soho Communications  Ltd
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George Hudson Tel : +44 7803 603130
 

 

Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated A dviser and is authorised and regulated by the

FC A . Beaumont Cornish's responsibili3es as the Company's Nominated A dviser, including a responsibility to advise and guide

the Company on its responsibili3es under the A IM Rules for Companies and A IM Rules for Nominated A dvisers, are owed solely

to the London Stock Exchange. Beaumont Cornish is not ac3ng for and will not be responsible to any other persons for

providing protec3ons afforded to customers of Beaumont Cornish nor for advising them in rela3on to the proposed

arrangements described in this announcement or any matter referred to in it.
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