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Q1 2025 trading update

 
Year-to-date Revenue growth +4% with no change to full year expectations. Q1 2025 in line with guidance with Revenue

growth +1% and Adjusted EBITDA significantly higher year-on-year
 

evoke (LS E: EVO K ), one of the world's  leading be�ng and gaming companies  with interna"onal ly renowned brands
including W i l l iam Hi l l , 888 and Mr Green, today announces  a  trading update for the three months  ended 31 March 2025
("Q1" or the "Period"). Further detai l  on the financial  results  by divis ion is  included as  an appendix to this  announcement.
 
Financial highlights
 

·     Group: Revenue of £437m, represen"ng growth of +1% (+2% cc 1), in l ine with the guidance previous ly outl ined
at the F Y24 Results  on 26 March 2025. The Group con"nues to expect revenues to return to stronger year-on-
year growth from Q 2 2025 onwards, with ful l  year 2025 revenue growth expected to be cons istent with the mid-
term target of 5-9% annual  growth. As  of 22 Apri l  2025, year-to-date revenue growth is  approximately 4%. 
 

·     I n l ine with the Group's  focus  on sustainable, profitable growth, Q 1 Adjusted EB I TDA was s ignificantly higher
year-on-year, taking LTM Adjusted EB I TDA to over £330m, in l ine with the guidance range outl ined at the F Y24
Results .
 

·     UK&I Online: Revenue -1% with con"nued growth in gaming (+3%) more than offset by reduced sports  revenues
with both impacted by the introduc"on of addi"onal  safer gambl ing measures, as  previous ly outl ined. Elevated
promotional  activi ty in the prior year led to reduced active players  (-21%), whi le the Group's  focus  on profi table
growth and progress ive rol l -out of improved product and customer management tools  led to strong growth in
ARPU (+26%).
 

·     International: Revenue +11% (+14% cc1) with con"nued double-digi t growth driven by strong performances
across  Core Markets , including s ignificant year-on-year growth in Romania fol lowing the acquis i"on of
Winner.ro.
 

·     Retail: Revenues -6%, with gaming revenues broadly stable year-on-year and up 6% sequen"al ly vs . Q 4 2024,
offset by a  decl ine in be�ng impacted by both stakes  and a lower win margin year-on-year. The outlook for the
remainder of the year is  more pos i"ve with the rol l -out of new machines  completed together with the expected
benefi t of planned improvements  across  the sportsbook and overal l  in-store experience.  
 

Strategic highlights
 

·     Completed the rol lout of 5,000 new gaming cabinets  into Retai l  in mid-March, driving a  s ignificant
improvement in gaming revenue run-rates  and market share gains  in the period. Further improvements  expected
as  the cabinets  gain trac"on across  the whole estate, with Retai l  gaming revenues now in growth in the year-to-
date period.
 

·     Al l  remaining Mr Green markets  successful ly migrated onto the 888 plaJorm, including the core market of
Denmark during the period, with an improved product offering now avai lable to Mr Green customers.
 

·     W il l iam Hi l l  I ta ly migrated onto the Exalogic plaJorm to support improved local isa"on and strengthen the
competitive capabi l i ties  ahead of re-l icencing during 2025.
 

·     Commenced the migra"on of 888 Romania onto the local ised W inner.ro plaJorm during the period, which wi l l
unlock s igni ficant product enhancements  and local isation for 888 customers.
 

·     Announced an additional  £15-25m of cost efficiencies  at the FY24 results , to be del ivered in 2025.
 

Per Widerström, CEO of evoke, commented:
 
"The Q 1 performance is consistent with the update provided at our full year results, with improvements in A pril suppor,ng
revenue growth in the year-to-date of approximately 4%. W hile Q 1 revenue was below our 5-9% annual growth target,
A djusted EB ITDA  is significantly higher year on year, with LTM A djusted EB ITDA  reaching more than £330m. This reflects the
Group's significantly more efficient opera,ng model and our clear focus on crea,ng value through sustainable, profitable
growth.
 
We are building momentum in the right areas of the business with par,cularly strong growth across our Interna,onal Core
Markets. W hilst the UK &I O nline and Retail performance was behind where we wanted to be in Q 1, we have moved swi?ly to
improve some of the underlying drivers of the performance and have been seeing stronger trends in A pril. W ith improved
customer lifecycle management, a clear customer value proposi,on, new retail gaming cabinets, and an exci,ng product
pipeline, we remain highly confident in our market position and the growth profile of the business.
 



 
We are moving decisively and at pace to posi,on evoke for long-term success and to drive significant value, and I look forward
to providing further updates about our progress as the year progresses."
 
Notes
1 Growth on a constant currency basis is calculated by translating both current and prior year performance at the 2025 exchange rates
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About evoke Plc:
 
evoke plc (and together with i ts  subs idiaries , "evoke" or the "Group") i s  one of the world's  leading be�ng and gaming
companies . The Group owns and operates  interna"onal ly renowned brands including W i l l iam Hi l l , 888, and Mr Green.
Incorporated in Gibraltar, and headquartered and l i s ted in London, the Group operates  from offices  around the world.
 
The Group's  vis ion is  to make l i fe more interes"ng and i ts  miss ion is  to del ight players  with world-class  be�ng and
gaming experiences.
 
Find out more at: https://www.evokeplc.com
 
Important Notices
 
This  announcement may contain certain forward-looking statements , bel iefs  or opinions, with respect to the financial
condi"on, results  of opera"ons and bus iness  of evoke. These statements , which contain the words  "an"cipate", "bel ieve",
"intend", "es"mate", "expect", "may", "wi l l", "seek", "con"nue", "aim", "target", "projected", "plan", "goal", "achieve", words
of s imi lar meaning or other forward looking statements , reflect evoke's  bel iefs  and expecta"ons and are based on
numerous assump"ons regarding evoke's  present and future bus iness  strategies  and the environment evoke wi l l  operate in
and are subject to risks  and uncertainties  that may cause actual  results  to di ffer materia l ly. No representation is  made that
any of these statements  or forecasts  wi l l  come to pass  or that any forecast results  wi l l  be achieved. Forward-looking
statements  involve inherent known and unknown risks , uncertain"es  and con"ngencies  because they relate to events  and
depend on ci rcumstances  that may or may not occur in the future and may cause the actual  results , performance or
achievements  of evoke to be materia l ly different from those expressed or impl ied by such forward looking statements .
Many of these risks  and uncertain"es  relate to factors  that are beyond evoke's  abi l i ty to control  or es"mate precisely, such
as  future market condi"ons, currency fluctua"ons, the behaviour of other market par"cipants , the ac"ons of regulators
and other factors  such as  evoke's  abi l i ty to con"nue to obtain financing to meet i ts  l iquidity needs, changes  in the
pol i"cal , socia l  and regulatory framework in which evoke operates  or in economic or technological  trends  or condi"ons.
Past performance of evoke cannot be rel ied on as  a  guide to future performance. As  a  result, you are cau"oned not to place
undue rel iance on such forward-looking statements . The l i s t above is  not exhaus"ve and there are other factors  that may
cause evoke's  actual  results  to differ materia l ly from the forward-looking statements  contained in this  announcement.
Forward-looking statements  speak only as  of their date and evoke, i ts  respec"ve parent and subs idiary undertakings , the
subsidiary undertakings  of such parent undertakings , and any of such person's  respec"ve directors , officers , employees,
agents , affil iates  or advisers  express ly discla im any obl iga"on to supplement, amend, update or revise any of the forward-
looking statements  made herein, except where i t would be required to do so under appl icable law. No statement in this
announcement is  intended as  a  profit forecast or a  profit es"mate and no statement in this  announcement should be
interpreted to mean that the financial  performance of evoke for the current or future financial  years  would necessari ly
match or exceed the historical  publ ished for evoke.

Appendix: Divisional Summary
 
Q1 2025
 

UK&I Online  Retail  International  

Unaudited Q1 Q1 %  Q1 Q1 %  Q1 Q1 %  
£m 2025 2024 Change  2025 2024 Change  2025 2024 Change  

Average monthly actives (000s)     1,001      1,274 -21%          681         561 +21%      1,682

Sportsbook stakes    538.6      630.6 -15%     367.3      393.5 -7%     262.1      327.3 -20%  1,168.0
Sportsbook net revenue margin 10.6% 9.9% 0.7ppt  18.9% 19.3% -0.4ppt  7.5% 6.2% 1.3ppt  

Betting revenue        57.0        62.5 -9%        69.5        76.0 -9%        19.7        20.4 -3%     146.3
Gaming revenue     105.5      101.9 +3%        53.6       54.3 -1%     132.0      116.1 +14%      291.0
Total revenue     162.5      164.4 -1%      123.1      130.3 -6%      151.7      136.5 +11%      437.2

 
 
Note: Subtotals, totals, and percentage changes have been calculated based on the underlying numbers. Any differences due to
rounding.
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