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Update on Strategic Review Process

The Company announces that the previously disclosed strategic review remains ongoing. The Company is finalising specific
proposals, with the aim of achieving the most effective and beneficial outcome for all shareholders.

The Company expects to announce its recommendations regarding the proposals by 31 May 2025.
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About CQS Natural Resources Growth and Income PLC (LSE: CYN)

The Company actively invests in global energy and mining companies, with a focus on total return. It also pays a regular
quarterly dividend. The flexible mandate allows the Company to shift its portfolio weighting between energy and mining, with
the aim of maximising returns depending on the point in the cycle, whilst providing relative value opportunities.

The closed end structure is well suited to allowing the investment management team to focus on the best returns profile, rather
than liquidity as is the case with Exchange Traded Funds ("ETFs"). The nature of this focus results in the Company holding a
large proportion of its holdings in names that fall just below major index or ETF inclusion, adding additional upside potential
should they become included. The portfolio is invested mostly in producers and developers across the natural resources
sector, with strong earnings profiles and market caps typically in the region of £300m to £2bn, although also below and above
this range.

The majority of holdings are listed in North America, Australia and/or the UK.
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