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TH IS  A NNO UNC EM ENT CO NTA INS INS ID E INFO R M ATIO N A S STIP ULATED UND ER TH E M A R K ET A BUS E R EGULATIO N NO.

596/2014 (A S INCO R P O R ATED INTO  UK  LAW  BY VIRTUE O F TH E EURO P EA N UNIO N (W ITH D R AWA L) AC T 2018 A S A M END ED BY

VIRTUE O F TH E M A R K ET A BUS E (A M END M ENT) (EU EX IT) R EGULATIO NS 2019). UP O N TH E P UBLIC ATIO N O F TH IS

A NNO UNC EM ENT VIA  A  R EGULATO RY INFO R M ATIO N S ERVIC E, TH IS  INS ID E INFO R M ATIO N IS  NOW  CO NS ID ER ED TO  BE IN TH E

PUBLIC DOMAIN

 

 

Crimson Tide plc
("Crimson Tide", "the Company" or "Group")

 
Change of accounting reference date

 
Crimson Tide plc (TI D E), the provider of the mpro5 process  management app, announces  that fol lowing a strategic review,
i t i s  now changing i ts  year end date from 31 December to 30th Apri l .
 
The Company wi l l  announce unaudited second interims for the 6 months  to 31 December 2024 ("Second I nterims") before
the end of May 2025 and wi l l  produce audited results  for the 16-month period to 30 Apri l  2025 ("Audited Results") in
September 2025.
 
The Second I nterims wi l l  include non-recurring costs  of approximately £0.5m in total , incurred in connec0on with
headcount reduc0ons made during the second hal f of 2024 and legal  costs  in connec0on with the approach by I deagen
Limited.
 
The Audited Results  wi l l  include addi0onal  excep0onal  costs  of approximately £0.5m in respect of the fa i led merger with
Checkit P lc, where the Scheme of Arrangement fa i led to be passed by Shareholders . The Audited Results  wi l l  a lso include a
write down of approximately £1.0m in rela0on to the carrying value of the Company's  intangible so5ware asset and a
change of the related amortization period to s ix years  (currently seven years).
 
The Company also announces  that i t i s  making progress  towards  the appointment of a  new Non-execu0ve Chair and wi l l
make further announcements  in due course.
 
 
Crimson Tide plc +44 1892 542444
Barrie Whipp, Executive Chairman
Peter Hurter, Chief Financial  Officer
 

 

Cavendish Capital Markets Limited (Nominated adviser and Broker) +44 20 7220 0500

Jul ian Blunt / Dan Hodkinson - Corporate Finance  
Andrew Burdis  - Corporate Broking  

 
Crimson Tide provides  mpro5, the process  management app. For further informa0on, see mpro5.com and on Crimson Tide

plc, crimsontide.co.uk
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