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Victoria PLC
('Victoria,' the 'Company,' or the 'Group')

 
FY2025 Trading Update

 
Victoria  P LC, (LS E: VC P ) the interna�onal  des igners , manufacturers  and distributors  of innova�ve flooring, i s  providing an
update on trading for the year ending 29 March 2025 ("FY2025").
 
The Board confirms that F Y2025 revenue wi l l  be at least £1.11bn, and that post-I F RS 16 EB I TDA margins  wi l l  be broadly in
l ine with market expectations.
 
At a  group level , Q 4 F Y2025 has  shown sequen�al ly improving EB I TDA margins  reflec�ng the "sel f-help" ini�a�ves  being
implemented across  the bus iness , and i t i s  expected to be the most profitable quarter of the year, and s ignificantly ahead
of the equivalent period of FY2024.
 
These "sel f-help" ini tiatives  remain a  key focus  of the Group's  plan for FY2026.
 
Notably, s ince January, the Group's  UK  bus inesses  have had success ive monthly improvements  in year-on-year LF L revenue
performance and are benefi tting from increas ing profi tabi l i ty.
 
The Board con�nues to assess  the impact of any poten�al  US tariff changes. Approximately 80% of the Group's  ac�vi�es
are in non-US markets , so any direct impact is  l imited to a  smal l  propor�on of the Group. W hi lst the poten�al  tariff impact
remains  dynamic, the Board notes  that the US flooring industry does  not possess  the domes�c produc�on capacity to meet
demand currently, so imports  wi l l  con�nue to be a key feature of the sector for the medium term. Furthermore, many of our
compe�tors  are based in countries  expected to aFract higher tariffs  than Victoria 's  bus inesses , poten�al ly improving our
relative competitiveness .
 
F Y2026 is  expected to benefit from the run-rate produc�vity improvements  a lready achieved, and the ongoing
implementa�on of our "sel f-help" ini�a�ves, as  wel l  as  the lower interest rate environment. However, the Board bel ieves  i t
i s  prudent to adopt a  more cau�ous outlook un�l  the impact of the recent tariff announcements  - par�cularly the
secondary effects  on consumer sentiment and competitor reaction - can be more ful ly determined.
 
Discuss ions  regarding the Group's  refinancing are wel l  advanced and continue to progress  pos itively.
 
Geoff Wilding, Executive Chairman of Victoria PLC, said:
"I am pleased with the progress we are making across our business. While the macro environment remains uncertain, the actions
we have taken position us well for the years ahead."
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About Victoria PLC (www.victoriaplc.com)
 
Establ ished in 1895 and l i s ted s ince 1963 and on AI M s ince 2013 (VC P.L), Victoria  P LC, i s  an interna�onal  manufacturer
and distributor of innova�ve flooring products . The Company, which is  headquartered in Worcester, UK , des igns,
manufactures  and distributes  a  range of carpet, flooring underlay, ceramic �les , LVT (luxury vinyl  �le), ar�ficial  grass  and
flooring accessories .
 
Victoria  has  opera�ons in the UK , Spain, I ta ly, Belgium, the Netherlands, Germany, Turkey, the USA, and Austral ia  and
employs  approximately 5,600 people across  more than 30 s i tes . Victoria  i s  Europe's  largest carpet manufacturer and the
second largest in Austral ia , as  wel l  as  the largest manufacturer of underlay in both regions.
 
The Company's  strategy is  des igned to create value for i ts  shareholders  and is  focused on cons istently increas ing earnings
and cash flow per share via  acquis i tions  and sustainable organic growth.
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