
RNS Number : 4137H
ITM Power PLC
06 May 2025
 

6 May 2025

ITM Power PLC

 

NEPTUNE V contract with Westnetz

 

I TM Power is  pleased to announce that we have s igned a contract to supply a  NEPTUNE V unit to Westnetz GmbH, a
Dortmund-based German distribution system operator for electrici ty and gas .

Westnetz wi l l  integrate the NEPTUNE V unit for their customer, a  publ ic transport operator and subs idiary of a  German
u+l i ty company. The project forms part of plans  to achieve the EU's  C lean Vehicles  Direc+ve and have an emiss ion-free
hydrogen bus  fleet by 2030.

NEPTUNE V is  our ful l -scope 5M W  containerised green hydrogen plant, which u+l ises  I TM's  leading and proven TR I D ENT
stack technology. I t provides  rel iable, flexible, and highly efficient hydrogen produc+on capacity and the industry's
smal lest footprint per MW.

Dennis  Schulz, C EO  of I TM, said: "We are proud to partner with our customer Westnetz. S ince i ts  launch in 2024, NEPTUNE V
has  establ ished i tsel f as  the leading containerised green hydrogen plant on the market. O ver the last s ix months, we have
already s igned 45MW of NEPTUNE V contracts ."

 

For further information, please vis i t www.itm-power.com or contact:

ITM Power PLC  
Justin Scarborough, Head of Investor Relations
 

+44 (0)114 551 1080

Berenberg  
Ciaran Walsh, Harry Nicholas
 

+44 (0)20 3207 7800

J.P. Morgan Cazenove  
Richard Perelman, Charles  Oakes +44 (0) 20 7742 4000
 

About ITM Power PLC:

I TM Power was founded in 2000 and I TM Power P LC was admiCed to the AI M market of the London Stock Exchange in 2004.
Headquartered in Sheffield, England, I TM Power des igns  and manufactures  electrolysers  based on proton exchange
membrane (PEM) technology to produce green hydrogen, the only net zero energy gas , us ing renewable electrici ty and water.
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