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Touchstar plc

(the "Company", "Touchstar" or the "Group")
 

Share Buyback Programme

Touchs ta r pl c (AIM: TST), s uppl i e rs  of mobi l e  da ta  compu�ng s ol u�ons  a nd ma na ge d s e rvi ce s  to a  va ri e ty of
i ndus tri a l  s e ctors , i s  pl e a s e d to a nnounce  the  l a unch of a n i ni �a l  s ha re  buyba ck progra mme  of ordi na ry
s ha re s  of 5 pe nce  e a ch ("Ordi na ry Sha re s ") to re purcha s e  up to £100,000 worth of Ordi na ry Sha re s  (the
"Buyba ck Progra mme "), e ffe cti ve  from toda y.

The  Boa rd cons i de rs  the  Buyba ck Progra mme  to be  i n the  be s t i nte re s ts  of a l l  s ha re hol de rs , gi ve n the  ca s h
ge ne ra �ve  na ture  of the  bus i ne s s  a nd the  s urpl us  ca s h the  Compa ny hol ds . It i s  a l s o cons i s te nt wi th the
Boa rd's  de s i re  to i ncre a s e  s ha re hol de r va l ue / re turns .

The  Compa ny ha s  a ppoi nte d i ts  broke r, Ze us  Ca pi ta l  Li mi te d ("Ze us "), to ma na ge  the  Buyba ck Progra mme  to
re purcha s e  Ordi na ry Sha re s  on i ts  be ha l f a nd e nte re d i nto a n i rre voca bl e  a nd non-di s cre �ona ry
a rra nge me nt on 6 Ma y 2025 wi th Ze us , to e na bl e  Ze us  to conduct the  Buyba ck Progra mme  on a  broke r-
ma na ge d ba s i s . Ze us  wi l l  ma ke  tra di ng de ci s i ons  i n re l a �on to the  Buyba ck Progra mme  i nde pe nde ntl y of
the  Compa ny, wi thi n ce rta i n de fi ne d pa ra me te rs .

The  Buyba ck Progra mme  comme nce s  toda y a nd wi l l  e nd on the  e a rl i e r of the  da te  upon whi ch the  a ggre ga te
cons i de ra �on pa i d for Ordi na ry Sha re s  re a che s  £100,000 or the  da te  of the  Compa ny's  ne xt a nnua l  ge ne ra l
me e �ng (e xpe cte d to be  i n l a te  June  2025) (the  "Buyba ck Pe ri od"). Duri ng the  Buyba ck Pe ri od the  Compa ny
ha s  no powe r to i nvoke  a ny cha nge s  to the  a uthori ty a nd a ny purcha s e s  wi l l  be  unde rta ke n by Ze us , a c�ng
i nde pe nde ntl y of, a nd uni nflue nce d by the  Compa ny. It i s  e xpe cte d tha t the  Buyba ck progra mme  wi l l  be
e xte nde d.
 
Ordi na ry Sha re  re purcha s e s  wi l l  ta ke  pl a ce  i n ope n ma rke t tra ns a c�ons  a nd ma y be  ma de  from �me  to �me
de pe ndi ng on ma rke t condi �ons , s ha re  pri ce  a nd tra di ng vol ume . The  Buyba ck Progra mme  i s  i n a ccorda nce
wi th the  Compa ny's  ge ne ra l  a uthori ty to purcha s e  a  ma xi mum of 820,007 Ordi na ry Sha re s , gra nte d by i ts
s ha re hol de rs  a t the  Annua l  Ge ne ra l  Me e �ng he l d on 3 June  2024, i ncl udi ng tha t the  ma xi mum pri ce  pa i d pe r
Ordi na ry Sha re  wi l l  be  no more  tha n: a ) 105 pe r ce nt. of the  a ve ra ge  tra di ng pri ce  of the  Ordi na ry Sha re s  a s
de ri ve d from the  mi ddl e  ma rke t quota �ons  for a n Ordi na ry Sha re  on the  London Stock Excha nge  Da i l y Offici a l
Li s t for the  five  tra di ng da ys  i mme di a te l y pre ce di ng the  da te  on whi ch a n Ordi na ry Sha re  i s  contra cte d to be
purcha s e d; a nd b) the  hi ghe r of the  pri ce  of the  l a s t i nde pe nde nt tra de  a nd the  hi ghe s t curre nt i nde pe nde nt
purcha s e  bi d for Ordi na ry Sha re s  on the  tra di ng ve nue  whe re  the  purcha s e  i s  ca rri e d out.
 
Unde r the  Buyba ck Progra mme , the  re purcha s e d s ha re s  wi l l  e i the r be  ca nce l l e d or he l d i n tre a s ury a t the
Compa ny's  di s cre �on for l a te r re i s s ue  or ca nce l l a �on.   Sha re s  he l d i n tre a s ury a re  not e n�tl e d to di vi de nds
a nd ha ve  no voti ng ri ghts  a t the  Compa ny's  ge ne ra l  me e ti ngs .
 
The  Buyba ck Progra mme  wi l l  be  conducte d wi thi n the  pa ra me te rs  of the  Ma rke t Abus e  Re gul a �on
596/2014/EU a nd the  Commi s s i on De l e ga te d Re gul a ti on 2016/1052/EU (e a ch a s  i n force  i n the  UK from ti me  to
ti me , i ncl udi ng whe re  re l e va nt purs ua nt to the  Ma rke t Abus e  (Ame ndme nt) (EU Exi t) Re gul a ti ons  2019.
 
The  Compa ny wi l l  ma ke  furthe r a nnounce me nts  i n due  cours e  fol l owi ng a ny s ha re  purcha s e s  conducte d
through the  Buyba ck Progra mme .
 
Fol l owi ng thi s  a nnounce me nt, the  i s s ue d s ha re  ca pi ta l  of the  Compa ny re ma i ns  uncha nge d a t 8,475,077 a nd
the  Compa ny hol ds  275,000 s ha re s  i n tre a s ury. The  tota l  vo�ng ri ghts  i n the  Compa ny i s  8,200,077, whi ch ma y
be  us e d by s ha re hol de rs  a s  the  de nomi na tor for the  ca l cul a �ons  by whi ch the y wi l l  de te rmi ne  i f the y a re
re qui re d to no�fy the i r i nte re s t i n, or a  cha nge  to the i r i nte re s t i n, Te a m Inte rne t unde r the  FCA's  Di s cl os ure
Gui da nce  a nd Tra ns pa re ncy Rul e s .
 
The  Compa ny confi rms  tha t i t curre ntl y ha s  no unpubl i s he d pri ce  s e ns i ti ve  i nforma ti on.
 
 

 

For further information, please contact:

 
Touchstar plc
Ian Martin
Mark Hardy

www.touchstarplc.com
0161 874 5050
0161 874 5050

 
Zeus - Nominated Adviser & Broker
Investment Banking - Mike Coe/Darshan Patel
 

0203 829 5000

Information on Touchstar plc can be seen at: www.touchstarplc.com

 

http://www.touchstarplc.com/
http://www.touchstarplc.com/
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