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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  IS RESTRIC TED A N D FO R IN FO RMATIO N  P URP O SES
O N LY  A N D IS N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, A N D
DO ES N OT CO N STITUTE A N  O F F ER O F SEC URITIES FO R SA L E IN , IN TO  O R F RO M THE UN ITED STATES O F A MERIC A, AUSTRA L IA,
C A N A DA, JA PA N , THE REP UBL IC  O F SO UTH A F RIC A O R A N Y  OTHER JURISDIC TIO N  IN  W HIC H SUC H REL EA SE, P UBL IC ATIO N ,
DISTRIBUTION, OFFER OR SALE WOULD BE UNLAWFUL.

THIS A N N O UN C EMEN T IS FO R IN FO RMATIO N  P URP O SES O N LY  A N D DO ES N OT CO N STITUTE O R CO N TA IN  A N Y  IN V ITATIO N ,
SO L IC ITATIO N , RECO MMEN DATIO N , O F F ER O R A DV IC E TO  A N Y  P ERSO N  TO  P URC HA SE A N D/O R SUBSC RIBE FO R, OTHERW ISE
ACQ UIRE O R DISP O SE O F A N Y  SEC URITIES IN  TERN  P LC O R A N Y  OTHER EN TITY  IN  A N Y  JURISDIC TIO N . N EITHER THIS
A N N O UN C EMEN T N O R THE FAC T O F ITS DISTRIBUTIO N , SHA L L  FO RM THE BA SIS O F, O R BE REL IED O N  IN  CO N N EC TIO N  W ITH
ANY INVESTMENT DECISION IN RESPECT OF TERN PLC.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F THE MA RKET A BUSE
REGUL ATIO N S (EU) N O. 596/2014 W HIC H FO RMS PA RT O F DO MESTIC  UK L AW  P URSUA N T TO  THE EURO P EA N  UN IO N
(WITHDRAWAL) ACT 2018 ("UK MAR").

 

7 May 2025
 

Tern plc
 

("Tern" or the "Company")
 

Results of Underwritten Open Offer
 

Total voting rights
 
Tern Plc (A IM:TERN), the company focused on value crea%on from Internet of Things ("IoT") technology
businesses, announces the results of its underwri*en Open Offer to Qualifying Shareholders which was
announced on 17 April 2025 and closed for acceptances, in accordance with its terms, on 6 May 2025.
 
The Company announces that valid acceptances have been received from Qualifying Shareholders for a total
of 38,772,443 Open Offer Shares, represen%ng a take-up of approximately 114% of the 34,013,989 Open Offer
Shares available.
 
All Qualifying Shareholders who have validly applied for Open Offer Shares will receive their full Basic
En%tlement. Applica%ons for Open Offer Shares under the Excess Applica%on Facility will be scaled back on a
pro-rata basis, with the same scaling methodology to be applied to each Shareholder who applied for Excess
En%tlements. Accordingly, subject to Admission becoming effec%ve, 34,013,989 Open Offer Shares will be
issued in connec%on with the Open Offer, raising approximately £340,140 (before expenses) for the Company
at the Issue Price of 1.00 pence per Open Offer Share.
 
Capitalised terms used but not otherwise defined in this announcement bear the meanings ascribed to them
in the circular posted to shareholders on 17 April 2025.
 
Director participation in the Open Offer
 
The Circular detailed the inten%ons of Ian Ritchie and Iain Ross, Directors of the Company, to par%cipate in
the Open Offer.  However, following publica%on of the Circular it was determined that the Company now
expects to publish its Annual Report and Accounts for the year ended 31 December 2024 on a date within 30
days of the date of closing of the Open Offer for acceptances. The provisions of UK MAR impose a 30 day 'close
period' in which directors and PDMRs are unable to deal in the Company's shares, which includes participation
in the Open Offer.  Ian Ritchie and Iain Ross have therefore been unable to participate in the Open Offer.
 
Admission and dealings
 
The Open Offer Shares will, when issued, be credited as fully paid and will rank pari passu in all respects with
each other and with the Exis%ng Ordinary Shares, including the right to receive all dividends and other



each other and with the Exis%ng Ordinary Shares, including the right to receive all dividends and other
distribu%ons declared, made or paid aDer the date of Admission. Applica%on has been made to the London
Stock Exchange for the Open Offer Shares to be admi*ed to trading on AIM ("Admission"). Dealings in the
Open Offer Shares and Admission are expected to take place on or around 8.00 a.m. on 8 May 2025.
 
Total voting rights
 
In accordance with the Financial Conduct Authority's Disclosure, Guidance and Transparency Rules, the
Company confirms that following Admission, the Company's enlarged issued ordinary share capital will
comprise 578,237,820 Ordinary Shares. The Company does not hold any shares in Treasury.  Therefore, from
Admission, the total number of vo%ng rights in the Company will be 578,237,820 and this figure may be used
by shareholders in the Company as the denominator for the calcula%ons to determine if they are required to
no%fy their interest in, or a change to their interest in the Company, under the Disclosure Guidance and
Transparency Rules.
 
Enquiries:
 
Tern Plc
Ian Ritchie (Chairman)

via IFC Advisory

 
Allenby Capital Limited
(Nominated Adviser and Broker)
Alex Brearley / Dan Dearden-Williams (Corporate Finance)
Kelly Gardiner / Guy McDougall (Sales and Corporate
Broking)

 
Tel: 0203 328 5656

 
IFC Advisory
(Financial PR and IR)
Tim Metcalfe
Graham Herring
Florence Chandler

 
Tel: 0203 934 6630
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