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AVI Urges Wacom To Make Governance ChangesAVI Urges Wacom To Make Governance Changes

London, 7th May, 2025  - Asset Value Investors Limited ("AVI") launches a campaign on one of AVI Global Trust's
("AGT") portfolio companies, Wacom Corporation (TSE: 6727), hereinafter "Wacom" calling on them to adopt a
more market and governance-conscious approach and announces that AVI has submitted shareholder proposals
ahead of Wacom's upcoming Annual General Meeting in June. AVI has published a detailed presentation on a
dedicated website (www.DrawWacomsFuture.com).

Since AVI started investing on behalf of the funds it manages in Wacom in August 2021, AVI has sought to engage
in dialogue with the company, sending letters and presentations with the aim of improving corporate value in a
sustainable manner. AVI is deeply concerned by the sluggish performance of the Branded Business segment,
which has posted a cumulative loss of more than Y10bn since the fourth quarter of the fiscal year ended 31
March 2022. The company has fallen far short of its mid-term plan targets and significantly underperformed the
TOPIX index over this period.

Considering these circumstances, AVI, as the largest shareholder through its holding via AGT and other funds, has
decided to initiate a public campaign and submit shareholder proposals at this year's Annual General Meeting
with the aim of supporting the sustainable enhancement of corporate value. AVI's shareholder proposals this year
include the following resolutions:

·    Estab lishm ent of a Transform ation  P lan  Superv isory  Com m itteeEstab lishm ent of a Transform ation  P lan  Superv isory  Com m ittee

·    Appointm ent of one outs ide d irector with  cap ital m ark ets  back groundAppointm ent of one outs ide d irector with  cap ital m ark ets  back ground

·    Am endm ent to  the Art icles  of Incorporation  regard ing the handling of acquis it ionAm endm ent to  the Art icles  of Incorporation  regard ing the handling of acquis it ion

proposals  based on  the 'Gu idelines  for Corporate Tak eov ers ' by  M in istry  of Econom y ,proposals  based on  the 'Gu idelines  for Corporate Tak eov ers ' by  M in istry  of Econom y ,
Trade and IndustryTrade and Industry

Kazunari Sakai, AVI Japan's Head of Research, stated as follows

"To improve alignment with investor expectations and shareholder interests, Wacom should go beyond the
current Board's monitoring role by appointing directors with capital market experience, establishing a supervisory
committee, and amending the Articles of Incorporation to align with METI's Guidelines for Corporate Takeovers."

"Although the Branded Business segment continues to face challenges, we are confident that through shortening
the product development cycle for entry-level products and strengthening e-commerce channels, Wacom can
further reinforce its position as the global leader."

 

-Ends--Ends-

 

About Asset Value Inv estors  (AVI ):About Asset Value Inv estors  (AVI ):

AVI is an investment management company established in London, United Kingdom, in 1985. AVI has invested in

Japanese equities for nearly 40 years. AVI manages AVI Global Trust ("AGT") and AVI Japan Opportunity Trust

("AJOT") and other funds, collectively investing Y120bn into the Japanese market. AGT and AJOT are public

companies whose shares are listed and traded on the main market of the London Stock Exchange.
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