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HgCAPITAL TRUST PLC
RESULTS FOR THE THREE MONTHS ENDED 31 MARCH 2025

 
LTM TRADING GROWTH IN EXCESS OF 20%

DELIVERED FROM A RESILIENT PORTFOLIO OF SOFTWARE AND SERVICES BUSINESSES
 
London, 8 May 2025:  HgCapital Trust plc ('HgT'), today announces its results for the three months
ended 31 March 2025.
 
HgT provides  investors  with a  l i s ted vehicle to invest in a  portfol io of unquoted bus inesses  managed by Hg, which in

aggregate represents  one of the largest and fastest growing technology fi rms in Europe1.

The objective of HgT is  to provide shareholders  with cons istent long term returns  in excess  of the FTSE Al l Share Index by

investing predominantly in unquoted companies  where value can be created through strategic and operational  change.

Key financials include:
 

¡ HgT's NAV per share declined by 2.0% over the period, as a result, at the quarter end the
NAV per share stood at £5.31 with net assets of £2.4 billion.

 
¡ The share price showed a decrease of 5.5% in the quarter with the discount to NAV per share

at 5%.
 

¡ Trading performance across the portfolio continues to be strong and in-line with that seen in
recent quarters, contributing 5% to NAV growth in the quarter, however in aggregate this
was offset by lower valuation multiples.

 
¡ Continued long-term performance driven by robust trading, with the investment portfolio

seeing last 12 months sales and EBITDA2 growth of 20% and 21% respectively, with EBITDA
margins of 33%.

 
¡ Robust balance sheet with available liquid resources (comprising all post-period transactions

and the proposed dividend to paid in May) of £461 million (19% of NAV), including an
undrawn bank facility of £375 million, and commitments to Hg funds of £1.4 billion (59% of
NAV), to be invested over the next three to four years.

 
¡ Realisations over the quarter of £49 million, with further exits post-period of £102 million,

continuing to demonstrate the attraction of the underlying investments.
 

¡ Investments completed in Q1 deploying £46 million, with estimated post-period investments
of £232 million. Co-investments now represent 10% of portfolio value, increasing from 9%
at the start of the year.
 

¡ Hg continues to screen an attractive pipeline of investment opportunities and further
liquidity events are expected over the next six to twelve months.
 

Based on HgT's  share price at 31 March 2025 and assuming al l  historic dividends have been reinvested, an investment of
£1,000 twenty years  ago would now be worth £16,038, a  total  return of 1,504%. An equivalent investment in the FTSE Al l -
Share Index would be worth £3,831.

1 By Ente rpri s e  Va l ue , Source : Hg, Fa cts e t

2 Excl udi ng i nve s tme nts  va l ue d on a  ba s i s  othe r tha n e a rni ngs

Note : Al l  re fe re nce s  to tota l  re turn a l l ow for a l l  hi s tori c di vi de nds  be i ng re i nve s te d



Note : Al l  re fe re nce s  to tota l  re turn a l l ow for a l l  hi s tori c di vi de nds  be i ng re i nve s te d

Pl e a s e  note : Pa s t pe rforma nce  i s  not a  re l i a bl e  i ndi ca tor of future  re s ul ts . The  va l ue  of s ha re s  a nd the  i ncome  from the m

ca n go down a s  we l l  a s  up a s  a  re s ul t of ma rke t a nd curre ncy fl uctua ti ons . You ma y not ge t ba ck the  a mount you i nve s t.

 

- Ends -
 

The Company's Q1 2025 Report and full presentation to accompany the results are available to view at: 
http://www.hgcapitaltrust.com/

 
 

For further details:
HgCapital Trust plc
George Crowe +44 (0)20 8152 5880
Laura Dixon +44 (0)20 8078 9139
  
Cadarn Capital (PR)  
Lucy Clark +44 (0) 7984 184461

David Harris +44 (0) 7368 883211

 

About HgCapital Trust plc

 

HgCapital  Trust plc, whose shares  are l i s ted on the London Stock Exchange (Ccker: H GT.L), gives  investors  exposure through

a l iquid vehicle to a  porDol io of high-growth private companies  in the soEware and services  sector. The selecCon of new

investments  and creaCon of value in these bus inesses  are managed by Hg, an experienced and wel l -resourced private

equity firm with a  long-term track record of del ivering superior risk-adjusted returns  for i ts  investors . For further detai ls ,

please see www.hgcapital trust.com.

 
For further detai ls , see www.hgcapital trust.com and www.hgcapital .com
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