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Royalty and Exploration Agreement to Advance Exploration at Ferber Property, Nevada

 

The Company has  s igned a royalty agreement with Bronco Creek Explora�on I nc. ("BC E"), a  whol ly-owned subs idiary of EM X

Royalty Corpora�on ("EM X "), to advance explora�on at i ts ' 100% owned Ferber copper-gold property ("the P roperty") in

Nevada, USA by leveraging BC E's  wide opera�onal  background and technical  knowledge of the mineral  poten�al  of the

district. 

 

 

Highlights

 

·    BC E wi l l  provide Gal i leo with explora�on services , management and local  technical  knowledge based on extens ive

experience across  the Property and s imi lar projects  in Nevada and adjoining states .

 

·    Gal i leo wi l l  fund a two-stage explora�on programme with BC E providing technical  input and overs ight in return for

up to a  1% Net Smelter Return ("NSR") royalty interest in the Property.

 

·    BC E wi l l  have the op�on to purchase a further 0.5% NS R interest for US 1m at any �me prior to the comple�on of a

Feas ibi l i ty Study.

 

·    Work on the P hase 1 Target Genera�on programme is  planned to commence imminently, to be fol lowed by a

Reconnaissance Dri l l ing programme. The P hase 1 Target Genera�on programme wi l l  include structural  mapping

and model l ing, a l teration mapping, soi l  sampl ing and poss ible ground geophys ics .

 

·    I ni�al  data evalua�on has  iden�fied poten�al  structural  targets  associated with the Ferber intrus ive complex and

its  margins  which have been subject to widespread, smal l -scale historic produc�on of polymetal l ic ores  including

copper, lead and s i lver and where previous  dri l l ing has  intersected gold grades  of 2.37g/t Au over 4.6m and

0.59g/t Au over 10.7m and copper grades  of 0.83% Cu over 12.0m.

 

·    Anomalous  levels  of several  other metals  on the US cri�cal  minerals  l i s t have also been iden�fied in historic work,

including zinc, bismuth and arsenic which could add s igni ficant value to the Property.

 

 

 

Colin Bird Chairman & C EO  said: "We are pleased to have completed this royalty arrangement with Bronco/EM X , a company

that we hold in high regard. Their in-country presence, local knowledge and explora"on exper"se will greatly assist in our ini"al

field programmes. We look forward to working with them and, if appropriate, to extending the arrangement based on

successful exploration progress.

 

The Ferber project is ideally located in a major copper-gold P rovince and the general push towards support for home-based

projects in the USA is expected to be of considerable assistance to the project."

 

 

 

Galileo/BCE Agreement Summary

 

·    Agreement between Gal i leo's  whol ly owned subs idiary St. Vincent Minerals  US, Inc. and BCE.



·    Agreement between Gal i leo's  whol ly owned subs idiary St. Vincent Minerals  US, Inc. and BCE.

·    Gal i leo retains  100% ownership of Ferber and wi l l  continue to fund the project.

·    A two-stage explora�on programme is  planned, compris ing a  Target Genera�on programme and a fol low-up

Reconnaissance Dri l l ing programme.

·    BC E wi l l  contribute i ts  extens ive geological  exper�se and proven track record from s imi lar projects  in Nevada and

the surrounding region, whi le a lso providing on-the-ground management throughout both phases  of the

programme.

·    BC E's  input and management �me wi l l  not be charged to Gal i leo during the Target Genera�on phase and only a

7.5% management fee wi l l  be charged during the Reconnaissance Dri l l ing phase, with no charge for BC E personnel

input.

·    I n return for the above, Gal i leo wi l l  grant BC E a perpetual  0.33% NS R Royalty upon comple�on of the Target

Generation phase and a further perpetual  0.67% NSR Royalty on completion of the Reconnaissance Dri l l ing phase.

·    BC E shal l  a lso have the right to acquire an addi�onal  0.5% Royalty for payment of US 1m at any �me up to

completion of a  Feas ibi l i ty Study.

·    I f the Company receives  a  Third Party O ffer for part or a l l  of the P roperty for a  cash cons idera�on, BC E wi l l  have a

right of fi rst refusal  to match such an offer on the same terms.

·    Should Gal i leo wish to extend the explora�on programme beyond the Reconnaissance Dri l l ing phase any further

BCE ass istance with the programme would be subject to an additional  agreement between the two parties .

 

 

About Bronco Creek Exploration Inc. & EMX Royalty Corp.

 

BC E is  a  whol ly owned subs idiary of EM X  Royalty Corpora�on focused on copper-gold explora�on in the western United

States . BC E has  an extens ive explora�on porEol io located in key mining districts  of Arizona, New Mexico, Nevada, I daho

and Wyoming. The proper�es  include porphyry copper-molybdenum, porphyry copper-gold, bulk tonnage gold, and high-

grade gold-s i lver vein targets . Many of the projects  are currently under joint venture, lease/op�on, or other partnership

agreements .

Their technical  team generates  explora�on targets  by employing decades  of regional  experience, applying leading-edge

geologic concepts  and models , having made s ignificant contribu�ons to the understanding of mul�ple ore deposit types,

including reconstruc�on of extended and dismembered ore deposits  of the Bas in and Range province of North America.

This  strategic advantage al lows BC E to real ize opportuni�es  in diverse geological  environments , including reinterpre�ng

the geology of class ic mineral  districts  and recognizing new opportunities  in under-explored terrains .

EMX is a public Canadian-based precious and base metals royalty company. EMX's investors are provided with discovery,
development, and commodity price optionality, while limiting exposure to risks inherent to operating companies. The
Company's common shares are listed on the NYSE American Exchange and TSX Venture Exchange under the symbol "EMX".
Please see www.EMXroyalty.com for more information.
 

 

Ferber Project Background

 

The P roperty, located 40 ki lometres  south of Wendover in Elko County, Nevada, comprises  a  series  of patented and

unpatented cla ims covering an area of about 20 square ki lometres .

 

The Ferber District cons ists  of a  mul�-phase Eocene igneous complex intruding Pennsylvania-Permian age carbonates. The

l imestone units  are domed around the intrus ive. Marble and skarn are developed at the margin of the intrus ive complex.

The sedimentary and intrus ive rock is  cut by faults  of various  orienta�ons. Polymetal l ic mineral isa�on occurs  as  c ontact

skarn and replacement in l imestone and the intrus ive. Poss ible structural ly control led sediment hosted gold deposits  are

present, as  wel l  as  a  porphyry base metals/gold target.

 

Copper-lead-s i lver-gold deposits  were discovered in the area in the 1880s. O re was shipped from the Martha Washington,

Big Chief, Regent and other smal l  mines  intermiFently over the years . Limited produc�on figures  for the mines  l i s t 97,878

pounds copper, 192,613 pounds lead, 11,851 ounces  s i lver. Cordex Explora�on, Royal  Gold and F M C Corpora�on have

conducted exploration in the area s ince 1980s-1990s.

 

Numerous surface samples  have been col lected during historic explora�on along with l imited, mostly shal low, dri l l ing.

Reported dri l l  intercepts  include 2.37g/t Au over 4.6m and 0.59g/t Au over 10.7m as  wel l  as  0.83% Cu over 12.0m.

I ndividual  grab samples  col lected by Gal i leo from old workings  and dumps have ranged up to 10.8g/t Au, 674g/t Ag, 4.19%

Cu, 8.71% P b and 7.62% Zn. I n addi�on, assaying for a  l imited range of other elements  has  shown anomalous  levels  of

http://www.emxroyalty.com


Cu, 8.71% P b and 7.62% Zn. I n addi�on, assaying for a  l imited range of other elements  has  shown anomalous  levels  of

bismuth and arsenic which are on the US l i s t of cri tical  minerals .

 

 

 

Technical Sign-Off

Technical  informa�on in this  announcement has  been reviewed by Edward (Ed) S lowey, BSc, P Geo, Technical  D irector of

Gal i leo. Mr S lowey is  a  geologist with more than 40 years ' relevant experience in mineral  explora�on and mining, a

founder member of the I ns�tute of Geologists  of I reland and is  a  Q ual ified Person under the AI M rules . Mr S lowey has

reviewed and approved this  announcement.

 

You can also fol low Gal i leo on Twitter: @Gal i leoResource

For further information, please contact: Gal i leo Resources  PLC

 

Col in Bird, Chairman Tel  +44 (0) 20 7581 4477

Beaumont Cornish Limited - Nomad
Roland Cornish/James Biddle Tel  +44 (0) 20 7628 3396

Novum Securi ties  Limited - Joint Broker
Col in Rowbury /Jon Bel l i ss +44 (0) 20 7399 9400

Shard Capital  Partners  LLP - Joint Broker
Damon Heath Tel  +44 (0) 20 7186 9952

 

The informa�on contained within this  announcement is  deemed by the Company to cons�tute ins ide informa�on as

s�pulated under the Market Abuse Regula�ons (EU) No. 596/2014 as  i t forms part of UK  Domes�c Law by vi rtue of the

European Union (Withdrawal) Act 2018 ("UK MAR").

 

Beaumont Cornish Limited ("Beaumont Cornish") i s  the Company's  Nominated Adviser and is  authorised and regulated by

the FCA. Beaumont Cornish's  responsibi l i ties  as  the Company's  Nominated Adviser, including a  responsibi l i ty to advise and

guide the Company on i ts  responsibi l i�es  under the AI M Rules  for Companies  and AI M Rules  for Nominated Advisers , are

owed solely to the London Stock Exchange. Beaumont Cornish is  not ac�ng for and wi l l  not be responsible to any other

persons  for providing protec�ons afforded to customers  of Beaumont Cornish nor for advis ing them in rela�on to the

proposed arrangements  described in this  announcement or any matter referred to in i t.

 

Forward Looking Statements:

Certain statements  in this  announcement are or may be deemed to be forward looking statements . Forward looking

statements  are iden�fied by their use of terms and phrases  such as  ''bel ieve'' ''could'' "should" ''envisage'' ''es�mate''

''intend'' ''may'' ''plan'' ''wi l l '' or the nega�ve of those varia�ons or comparable express ions  including references  to

assump�ons. These forward-looking statements  are not based on historical  facts  but rather on the Directors ' current

expectations  and assumptions  regarding the Company's  future growth results  of operations  performance future capital  and

other expenditures  (including the amount. Nature and sources  of funding thereof) compe��ve advantages  bus iness

prospects  and opportuni�es. Such forward looking statements  reflect the Directors ' current bel iefs  and assump�ons and

are based on informa�on currently avai lable to the Directors . A number of factors  could cause actual  results  to differ

materia l ly from the results  discussed in the forward-looking statements  including risks  associated with vulnerabi l i ty to

general  economic and bus iness  condi�ons compe��on environmental  and other regulatory changes  ac�ons by

governmental  authori�es  the avai labi l i ty of capital  markets  rel iance on key personnel  uninsured and underinsured losses

and other factors  many of which are beyond the control  of the Company. Although any forward-looking statements

contained in this  announcement are based upon what the Directors  bel ieve to be reasonable assump�ons. The Company

cannot assure investors  that actual  results  wi l l  be cons istent with such forward-looking statements .

 

 

Technical Glossary

 

"Au" Gold
 

"Cu" Copper
 

"Eocene" An epoch of the Ter�ary period between the Palaeocene and
Oligocene epochs
 

"g/t" Grammes/ tonne
 

"igneous" Applied to rocks that have solidified from a molten state



"igneous" Applied to rocks that have solidified from a molten state
 

"intrusive" A body of igneous rock that invades older rocks
 

"Pb" Lead
 

"Pennsylvanian" A sub-period of the Carboniferous Period las�ng from
approximately 323.2 to 298.9 million years ago
 

"Permian" Period of Earth's history from 225 to 280 million years ago
 

"porphyry" A deposit of disseminated copper minerals in or around a large
body of intrusive rock
 

"skarn" Metamorphosed rock resul�ng from the hydrothermal
interac�on of hot silicate magmas and cooler lime bearing
sedimentary rocks
 

"Zn" Zinc
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