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13th May 2025

United Oil & Gas plc

("United" or "the Company")
 

Exercise of Warrants and TVR

 
United O i l  & Gas  P lc (AI M: "UO G"), the oi l  and gas  company with a  high impact explora&on asset in Jamaica and a

development asset in the UK  is  pleased to announce that i t has  received no&ce to exercise warrants  over a  total  of

12,500,000 new ordinary shares  of £0.00001 each in the Company ("Warrant Shares") at an exercise price of £0.0015 per

Warrant Share, ra is ing £18,750.00 for the Company.

 

The warrants  were issued as  part of the fundrais ing completed in December 2024 for which authori&es  were approved at

the General  Meeting on the 8 January 2025.

 

 

Brian Larkin, CEO of United Oil & Gas, commented:

 
"We are pleased to have received the exercise no�ce from warrant holders, which reflects con�nued support for our strategy and
further strengthens the momentum building around our Jamaican farm-out process. W ith the licence extended to January 2028,
work on our piston core permi$ng applica�on progressing, and mul�ple par�es under NDA , we remain focused on securing the
right strategic farm-out partner and delivering value for our shareholders."

 

Total Voting Rights and Admission

Appl ica&on wi l l  be made to the London Stock Exchange for the 12,500,000 Warrant Shares  to be admi:ed to trading on AI M
("Admiss ion").  I t i s  expected that Admiss ion wi l l  become effec&ve and that deal ings  in the Warrant Shares  wi l l  commence
at 8.00 a.m. on or around 19 May 2025. The Warrant Shares  wi l l  be issued as  ful ly paid and wi l l  rank pari  passu in a l l
respects  with the existing ordinary shares  in the Company.

Fol lowing Admiss ion, the Company's  i ssued share capital  wi l l  cons ist of 2,028,377,779 ordinary shares  of £0.00001 par
value each, with vo&ng rights . The above figure may then be used by shareholders  as  the denominator for the calcula&ons
by which they determine whether they are required to no&fy their interest in, or a  change to their interest in, the Company
under the FCA's  Disclosure Guidance and Transparency Rules .

**ENDS**
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Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated A dviser and is authorised and regulated by the

FC A . Beaumont Cornish's responsibili�es as the Company's Nominated A dviser, including a responsibility to advise and guide

the Company on its responsibili�es under the A IM Rules for Companies and A IM Rules for Nominated A dvisers, are owed solely

to the London Stock Exchange. Beaumont Cornish is not ac�ng for and will not be responsible to any other persons for

providing protec�ons afforded to customers of Beaumont Cornish nor for advising them in rela�on to the proposed



arrangements described in this announcement or any matter referred to in it.

 
 
Notes to Editors
United O i l  & Gas  is  an oi l  and gas  company with a  development asset in the UK  and a high impact explora&on l icence

in Jamaica.

 

The business is led by an experienced management team with a strong track record of growing full cycle
businesses, partnered with established industry players and is well posi&oned to deliver future growth
through portfolio optimisation and targeted acquisitions.

United Oil & Gas is listed on the AIM market of the London Stock Exchange. For further informa&on on United
Oil and Gas please visit www.uogplc.com 

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
IOEGPUMAAUPAURW

http://www.uogplc.com
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

