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Neo Energy Metals plc

('Neo Energy' or 'the Company')

 
Key SARB Approvals Received for Beisa Uranium Project Transaction

Neo Energy, the near term, low-cost uranium developer, i s  pleased to announce that through i ts  whol ly owned subs idiary
Neo Uranium Resources  South Africa (P ty) Ltd ("NURSA"), i t has  sa0sfied a further key regulatory mi lestone for i ts
acquis i0on of the Beisa Uranium P roject from Sibanye-S0l lwater Limited ('S ibanye-S0l lwater'), with the receipt of final
approvals  from the South African Reserve Bank ('SARB').

SAR B has  approved a foreign intercompany shareholder loan faci l i ty of ZAR 1.2 bi l l ion (approx. £50.4 mi l l ion) for working
capital  purposes  between Neo Energy and NURSA. This  loan structure enables  efficient inflow of funds  into South Africa
subject to compl iance with SARB reporting and exchange control  requirements .

S ibanye-S0l lwater has  a lso confirmed receipt of SAR B approval  to hold shares  in the Company as  part of the proposed
transaction structure.

As  announced on 9 December 2024, upon se@lement of the acquis i0on of the 100% interest in the Beisa Uranium P roject,
which is  expected to occur in H2 2025, the Company wi l l  pay a  cash fee of ZAR250,000,000 (approx. £11 mi l l ion) and issue
loan notes  valued at ZAR250,000,000 under a  loan note instrument.

Fol lowing completion, Sibanye-Sti l lwater wi l l  hold approximately 40% in Neo Energy, becoming i ts  largest shareholder.

The Beisa Uranium P roject, includes  the acquis i0on of the Beatrix 4 mine and shaD complex, the process ing plant complex
and associated infrastructure located in the W itwatersrand Bas in, in the Free State P rovince of South Africa, and which
hosts  SAM R EC-compl iant measured and indicated resources  of 1.2 mi l l ion ounces  of gold and 26.9 mi l l ion pounds of
uranium.

The Company and key stakeholders  con0nue to work together in seeking al l  the necessary regulatory approvals  and
transfers  of permits  and authorisations  in South Africa and anticipates  that these wi l l  be final ised in H2 2025

Neo Energy Metals Executive Chairman Jason Brewer said,

"On behalf of the Board, we are pleased to have secured the necessary approvals by SARB marking a significant milestone in the
completion of the Beisa Uranium Project transaction and further enabling Neo to advance its development plans.

The Company remains commi&ed to mee'ng all necessary regulatory approvals in South A frica and an'cipates con'nuing to
advance these milestones into completion.

These approvals unlock the financial structuring necessary to deliver long-term value from this world-class asset."

This announcement contains inside information for the purposes of the UK Market Abuse Regulation, and the Directors of the

Company are responsible for the release of this announcement.
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About NEO Energy Metals Plc

Neo Energy Metals  plc i s  a  Uranium developer and mining company l i s ted on the main market of the London Stock Exchange

(LSE: NEO).

The Company and i ts  South African Subs idiaries ', namely Neo Uranium Resources  Beisa Mine (P ty) Limited and Neo

Uranium Resources  South Africa (P ty) Ltd have con0nued to strengthen the uranium porGol io through condi0onal

agreements  for the acquis i0ons of; 100% interest in the Beisa North and Beisa South Uranium and Gold P rojects  and 100%

interest in the Beatrix 4 mine and shaD complex, the process ing plant complex and associated infrastructure in the

W itwatersrand Bas in, located in the Free State P rovince of South Africa. The combined projects  total  SAM R EC Code

compl iant resource base comprises , 117 mi l l ion pounds of U₃O₈ and over 5 mi l l ion ounces  of gold.

Addi0onal ly, the Company holds  up to a  70% stake in the Henkries  Uranium P roject, an advanced, low-cost mine located in

South Africa's  Northern Cape P rovince and a 100% interest in the Henkries  South Uranium P roject, extending the Henkries

P roject's  strike length by 10km to a  total  of 46km of shal low paleo-channels  proven to host uranium mineral isa0on

through extens ive dri l l ing and feas ibi l i ty studies  backed by US 30 mi l l ion in historic explora0on and development

expenditure.

The Company is  led by a  proven board and management team with experience in uranium and mineral  project development

in Southern Africa. Neo Energy's  strategy focuses  on an accelerated development and production approach to generate cash

flow from Henkries  whi le planning for long-term explora0on and porGol io growth in the highly prospec0ve Uranium

district of Africa.

The Company's  shares  are a lso l i s ted on the A2X  Markets  (A2X : NEO ), an independent South African stock exchange, to

expand i ts  investor base and faci l i tate strategic acquis i tions  of uranium projects , particularly within South Africa.
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